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UNITED STATES BANKS AND FOREIGN TRADE 
FINANCING’ 


The flow of world trade depends in part on 
financial and credit facilities supplied by 
commercial banks and trading firms. In 
general, commercial banks participate in in- 
ternational trade financing on a short- or 
intermediate-term basis by advancing funds 
or by lending their names to credit instru- 
ments. Bank policies and procedures vary 
from country to country, however, because 
of differences in development of financial or- 
ganization, in importance of foreign trade 
to the economy, and in ability to provide or 
obtain external credit. 

The role of United States banks in the 
international field may be described from 
two points of view. First, the extent to which 
banks finance world trade may be analyzed 
on the basis of available information dealing 
with the volume and sources of international 
credit. Secondly, the role of United States 
banks may be compared to that of foreign 
banks; although comparable data on finan- 
cial activities are lacking, there may be some 
significance in a comparison of the number 
and distribution of foreign offices maintained 
by United States banks to those maintained 
by banks of other leading countries. 

* This article was prepared by Frank M. Tamagna, Chief, 
and Stephen H. Axilrod, Economist, of the Financial Opera- 
tions and Policy Section of the Board's Division of Inter- 
national Finance. It is an adaptation for the BuLLETIN of 
a paper prepared in connection with an internal Federal 


Reserve System study of the international activities of 
United States banks. 
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Over the period from the end of the 
Second World War to December 31, 1953, 
the outstanding amounts of short-term cred- 
its to foreigners reported by United States 
banks fluctuated around one billion dollars, 
about the same level as in the early thirties 
but above levels of the latter part of that 
decade. Failure of such credits to expand 
markedly contrasted with the notable growth 
of United States and world trade from pre- 
war to postwar years. 

During 1954, there were indications of 
greater interest on the part of United States 
banks in financing international transactions, 
and outstanding short-term credit to for- 
eigners reported by commercial banks rose 
360 million dollars. This was the largest 
annual increase of the postwar period and 
brought the total outstanding at the year-end 
to the highest level since 1931. In general, 
however, United States banks have been 
less active in the field of international finance 
than banks of certain other countries, which 
have traditionally placed more emphasis on 
foreign trade and investment. 

Growth in foreign financing by United 
States banks has contributed to the gradual 
revival of effective international money mar- 
kets. A significant rise in outstanding bank- 
ers’ acceptances last year was an aspect of 
this process. This growth has permitted 
modest acquisitions of acceptances by the 
Federal Reserve Bank of New York, under 
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the direction of the Federal Open Market 
Committee. 


CHARACTERISTICS OF FOREIGN FINANCING BY 
Unirep States SOURCES 


United States commercial banks and trad- 
ers—including exporters, importers, and in- 
dustrial and commercial firms—reported out- 
standing foreign credits (claims on foreign- 
ers) of 2,361 million dollars at the end of 
1954, as shown in the following table; more 
than three-fourths of these claims repre- 
sented short-term credit, having a maturity 
of less than one year. This article is focused 
on short-term foreign credits extended by 
banks, which are for the most part directly 
related to the financing of exports, but it 
also discusses short-term credits extended to 
foreigners by traders. 


TaBLe | 


Ciams On ForeiGNers REPORTED BY BANKS AND TRADERS 
DecemBer 31, 1954 


{In millions of dollars] 














| Banks 
‘| Traders || Total 

For own For 

account collection 
Short-term ‘ 950 | 302 584 | 1,836 
Other. : ton 423 | 102 | 525 

| ——— | —- —— = — = —| — - - 
Total... 1,373 302 686 | 2,361 





Note.—Preliminary data. Excludes claims reported by Federal 


Reserve Banks. 


Short-term claims reported by banks 
totaled 1,252 million dollars, while traders 
reported 584 million. Bank claims, how- 
ever, included 302 million of items held for 
collection largely on behalf of customers. 
These items do not represent credits ex- 
tended by banks to foreign obligors, although 
banks often have outstanding advances to 
domestic customers against them. Since most 
collection items are actually claims of bank 
customers, they are so treated in this article 
wherever possible. Adjusted on this basis, 
short-term claims of banks were 950 million 
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dollars at the end of last year, and those of 
traders were 886 million. Only about 15 
per cent of all short-term claims were in 
the form of deposit balances held by United 
States banks and traders with foreign banks. 

Claims on foreigners represent primarily 
sums disbursed and outstanding under credit 
arrangements between United States banks 
and their foreign offices, correspondents, and 
clients, but they also include claims arising 
from transactions between United States and 
foreign businesses and individuals (exclusive 
of financing extended by business companies 
to their foreign branches or subsidiaries). 
Holdings of foreign long-term securities are 
excluded. 

Banks also participate in financing the 
international movement of goods through 
transactions that do not give rise to claims on 
foreigners. Import financing, for example, 
usually involves a relationship between a 
bank and its customer in the United States 
and from this point of view is a domestic 
operation which does not give rise to a 
claim on a foreigner. Also, bank loans or 
lines of credit to domestic producers and 
exporters facilitate foreign trade by enabling 
the producer or exporter to extend credit 
abroad on his own account. In addition, 
the issuance or confirmation by American 
banks of sight letters of credit related to 
United States exports, though involving a 
foreign correspondent, usually does not re- 
sult in any actual lending of funds by do- 
mestic banks.” When the letter of credit 

* There are no figures available on the outstanding volume 
of such letters of credit; however, some indication of their 
magnitude relative to claims on foreigners may be obtained 
from figures reported by 15 large banks. At the end of 1954 
these banks had 142 million dollars in confirmed letters 
of credit outstanding to Latin America (the only area for 
which such information is available), and this figure in 
large part represented sight letters of credit. At the same 
time, outstanding short-term claims (excluding collection 


items) on Latin America held by these banks were about 


310 million dollars. 
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results in actual lending, the amount is re- 
ported as a claim on foreigners. 

Some part of the short-term claims of 
United States banks on foreigners represents 
financing of transactions between foreigners, 
reflecting mostly movements of goods be- 
tween foreign countries. In the past this type 
of international banking function was ex- 
ercised predominantly by British and other 
European banks, and foreign banks have 
remained active in this field during the post- 
war years. 

About 200 million dollars of claims on 
foreigners reported by affiliates and agencies 
of foreign banks located in the United States 
are included in the figures. These agencies 
are active in financing trade between the 
United States and foreign countries. 

The credits other than short-term that are 
extended to foreigners by commercial banks 
represent mostly financial transactions fully 
secured by gold or equivalent collateral or 
credits that would not have come into exist- 
ence without guaranty or commitment of the 
United States Government. For example, 
United States commercial banks had out- 
standing at the end of 1954 some 275 million 
dollars of credits under arrangements that 
require the foreign borrower to maintain 
full collateral in gold or United States Gov- 
ernment securities; these credits represented 
largely financial transactions not directly 
related to trade and for the most part had 
original maturities of more. than one year. 
In addition, banks had 120 million dollars 
of credits outstanding that had been extended 
to foreign customers with Export-Import 
Bank guaranty. Also, under the offshore 
procurement program, United States banks 
have extended some credit to finance the pro- 
duction of goods abroad under contract ar- 
rangements whereby the Defense Depart- 
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ment purchases the goods and loans are 
repaid out of the proceeds. 


TRENDS IN Export FINANCING 


The magnitude and trend of United States 
export financing by domestic banks and trad- 
ers is indicated by outstanding short-term 
claims on foreigners since the early thirties 
as reported by these sources and shown in 
Table 2. Short-term claims reported by banks 
(including collections) are the only figures 
available as far back as 1931, and that series 
will be used for the analysis in this section. 
Data on gross foreign credits extended by 
United States sources and on the average 
maturity of such credits would provide more 
direct measures of export financing, but these 
types of data are not available. 


TABLE 2 


SHORT-TERM CLAIMS ON FOREIGNERS 
AND TRADERS 


REPORTED BY BANKS 


{In millions of dollars] 











Banks 
End of year , F Traders 
? or own or 
Total account | collection 
is wb woe eee 1,252 950 302 584 
1953... : 890 642 248 493 
ae os 1,019 574 445 504 
1951.. . 968 664 304 498 
a d 898 692 206 456 
5 829 n.a. na. 393 
a 594 n.a. n.a. 640 
1931. 1,103 n.a. n.a. n.a. 




















n.a. Not available. 
Pi ly os a data. Excludes claims reported by Fed- 

The relation between private financing 
facilities and export trade is influenced by the 
fact that export of goods may not require 
financing from banks or traders. For in- 
stance, some exports are tied to specific 
Government loans, to Government grants 
for economic aid, or to private long-term 
investments. These “tied” exports generally 
do not require bank or trade financing, 
although commercial banks may make short- 
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term advances or provide other facilities 
incidental to such capital and export trans- 
actions. The prewar and postwar trends 
of financing by banks and traders, in rela- 
tion to total United States exports and to 
estimates of exports not financed by long- 
term capital and aid, are shown in the accom- 
panying chart. The latter volume of ex- 
ports has been approximated by deducting 
from total exports estimates of those exports 
financed directly by outflows of private long- 
term capital investments, Government eco- 
nomic grants, and Government loans. 

In the thirties, when world economic 
activity was at a low ebb, the outflow of 
United States long-term private investment 
was small compared to the level reached dur- 
ing the late twenties, and United States Gov- 
ernment grants and loans were negligible. 


FINANCING OF U.S. EXPORTS 


Billions of dollars Ratio scale 



































Ir : 
U.S. MERCHANDISE EXPORTS: =e 
a TorAL fs 
/ N_/ — 
a 7 10.0 
I 
= 8.0 
a EXCLUDING EXPORTS TD To | 
L || GOVT. GRANTS AND LOANS - 
AND TO PRIVATE 
|| LONG-TERM INVESTMENT 
a —+ 40 
— 36 
— 28 
~ U.S. SHORT-TERM CLAIMS 
“ON FOREIGNERS: 
~ Ps Anns 
“‘ f.S AND TRADERS 
1.0 
8 
1 6 
, , 4 & 
| se eS ee ae 
1931 °33 "35 "37 +'39'°46 °'48 "50 "52 1954 


Note.—Exports are annual totals and exclude grant-financed 
military supplies. Estimates of exports tied to Government 
grants and loans and to private long-term investment are 
derived on the basis of data for long-term private investment 
and gross outflows of Government grants and loans reported 
by the Department of Commerce. Claims are for year-end 
dates, and those for banks include collection items. 
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This left to banks and traders practically all 
financing of merchandise exports. In the 
postwar period the outflow of long-term 
private investment funds has been higher 
than in the thirties and Government grants 
and loans have been large, especially in the 
1946-51 period. Nevertheless, the volume of 
trade that might have required financing by 
banks or traders has increased greatly. 

While outstanding short-term credit to 
foreigners reported by United States banks 
has expanded recently, it is still much less 
important relatively than in the thirties. 
From 1945 through 1953, the ratio of short- 
term claims reported by banks to annual 
merchandise exports remained between 6 
and 9 per cent. During this period, with the 
exception of 1950, the ratio of these claims 
to estimates of exports not financed by long- 
term private investments and Government 
loans and grants was in the neighborhood 
of 10 per cent and in 1954, when United 
States banks were more active in foreign 
lending, it rose to 12 per cent. In prewar 
years, however, ratios of claims to the two 
categories of exports were much higher— 
between 45 and 50 per cent in 1931 and 
around 20 per cent in 1938. 

These .developments in international fi- 
nancing by banks contrast with the course of 
bank credit extended for domestic economic 
activity. A more than four-fold expansion in 
United States gross national product (from 
85 billion to 357 billion dollars) between 
1938 and 1954 was accompanied by a similar 
increase in commercial and agricultural loans 
to domestic customers (from 6 billion to 28 
billion dollars) at all member banks of the 
Federal Reserve System. 

The change since the early thirties in the 
proportion of exports financed by banks de- 
pends in part on factors other than those 
shown in the chart. One of these is the rate 
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of turnover of claims on foreigners. The 
1.1 billion dollars of claims outstanding at 
the end of 1931 included some foreign assets 
on which collections were slow, and the 
decline in claims during the late thirties, 
when exports tended to rise, may have re- 
flected in part liquidation of slow assets. 
Claims on Germany, which were affected by 
standstill agreements, were 40 per cent of 
the total at the end of 1931. In the postwar 
years, however, banks have also held over- 
due claims on a number of countries; for 
example, the rise in claims during 1951 and 
1952 reflected largely the accumulation of 
overdue claims on Brazil. 

Another factor that affects the rate of 
turnover is the original maturity of United 
States bank loans to foreigners. This may 
have shortened from prewar to postwar years. 
By and large, banks recently have preferred 
financial arrangements that either involve a 
contingent liability with their own funds 
actually not used or involve use of their funds 
for very short periods only—usually during 
the initial phase of export transactions, such 
as the movement of goods to port of ship- 
ment in the United States or to port of des- 
tination abroad. With shorter maturities, 
the proportion of United States exports fi- 
nanced by banks may not have declined to 
the extent indicated by the decline in out- 
standing claims. 

Shorter maturities on foreign credits ex- 
tended by United States banks have much 
the same effect for foreign borrowers as 
a decline in the amount of credit granted. 
In both instances additional or longer-term 
financing is required from other sources to 
support a given volume of United States 
exports. The decline from prewar to post- 
war years in trade financing by United 
States banks, because of a relatively smaller 
amount of credits and possibly some shorten- 
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ing of maturities, has presumably been com- 
pensated for by an expansion of credit from 
foreign banks to their own customers. 


DIsTRIBUTION OF FINANCING 


The distribution of foreign financing by 
United States banks and traders may be 
analyzed from the standpoint of the various 
areas within the United States providing such 
financing, or from the standpoint of the re- 
cipient foreign areas and countries. 

United States areas of origin. As might be 
expected, by far the greater part—nearly 
three-fourths—of all foreign financing from 
bank and trade sources originated in the New 
York Federal Reserve District, as shown in 
Table 3. Following in order of importance 
were the San Francisco District (11 per cent) 
and the Chicago District (6 per cent). 


Taste 3 


SHORT-TERM CLAIMS ON FOREIGNERS, BY FEDERAL RESERVE 
District, DEcEMBER 31, 1954? 
{In millions of dollars] 











Federal Reserve district Banks? Traders? Total 
Se , Sakte bed 724 610 1,334 
San Francisco.............. 166 32 198 
GEG 5 Bards dlan eve weee nee 16 98 114 
oir a eotyiniewr otc icude XS 9 53 62 
SS i-a'c ak EL tds USKS ERS 20 23 43 
EE EE PR AN s: « 24 24 
0 SP oe 3 17 20 
a on, tin stp & coder eae 8 10 18 
Fe GR SP Ee 2 9 11 
SS Per ee 6 6 
RO ee eer 2 3 5 
NS GAs oo v0 0 scene cupsbenieedewss 1 i 

RED GME. «ce vecwsix 950 886 1,836 

















1Preliminary data. Excludes claims reported by Federal Re- 


serve Banks. 

2Items held for collection by banks on behalf of their domestic 
customers have been excluded from bank claims and included 
with trade claims. 

Financing by traders was significantly 
larger than that by banks in the Chicago, 
Cleveland, Richmond, and Philadelphia Dis- 
tricts. In these four districts, manufacturers 
and exporters accounted for credits of 192 
million dollars, about 70 per cent of the 
aggregate foreign credits outstanding at the 
end of 1954 from trade sources outside the 


New York District. 
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Recipient foreign areas. The distribution 
of short-term financing among foreign areas 
reflects largely the flow of United States 
exports. In 1954 the Western Hemisphere, 
which absorbed about half of United States 
exports, also utilized half of the financing 
provided by banks and traders. Western 
European countries obtained more than one- 
fourth of United States export trade and one- 
third of United States financing. Asia’s share 
in United States export trade, about one- 
sixth, was somewhat larger than its share 
of financing from United States banks and 
traders, which was about one-ninth. 

The distribution of exports and financing 
varied greatly among countries. The ten 
countries with the largest amount of credit 
outstanding at the end of 1954 received, as a 
group, about 60 per cent of United States ex- 
ports and accounted for two-thirds of total 
outstanding short-term foreign credits of 
United States banks and traders. These cred- 
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its amounted to more than two-thirds of 
United States exports to Turkey, about two- 
fifths of exports to Brazil and Colombia, and 
one-fifth of exports to Mexico and Cuba, as 
shown in Table 4. Although direct partici- 
pation of United States banks in the financ- 
ing of trade with the United Kingdom ap- 
pears to be moderate, their sterling balances 
with British banks together with claims of 
traders brought outstanding claims of United 
States banks and trade sources to more than 
one-third of 1954 exports to the United King- 
dom. 

The decline over the period 1931-54 in 
short-term financing by banks in relation 
to trade reflected varying trends among dif- 
ferent areas. A sharp decline in the ratio 
for European countries resulted from a re- 
duction in bank claims as trade expanded. 
For the countries of Latin America as a 
group, the decline in the ratio was relatively 
moderate since the large rise in exports to 


TABLE 4 


RELATION OF SHORT-TERM CLAIMS ON FoREIGNERS TO UNiTED States Exports, py AREAS AND SELECTED Counrrirs, 1954 









































| 
Short-term claims on foreigners:? | Ratio of claims to exports 
U. S. 
Area or country exports | 
to area! All U.S. || — : 3 | AllU.S. . ee 
protic Banks Traders ottinctes Banks Traders 
1] | 
| on oe Te tates 
| (In millions of dollars) (In per cent) 
| | | 
Western Hemisphere 6,109 959 481 478 16 8 x 
Western Europe : ; | 3,353 606 346 260 18 10 8 
Asia a anes or j 1,917 205 105 100 11 5 5 
All others 806 66 18 48 } 8 2 6 
7 as aa ———— , — . 
Total—world 12, 185 1,836 950 «=| «(886 15 8 7 
| 
United Kingdom 689 246 “sso | 87 | 36 23 13 
— 450 195 105 | 90 43 23 20 
Canada | 2,764 161 71 90 6 3 3 
Mexico... . 627 142 105 37 23 17 6 
Colombia. sea ee 125 ca a ee 18 19 
Cuba...... , 428 86 60 26 20 14 6 
Venezuela , . 530 84 32 52 16 6 10 
Germany 490 78 60 | 18 | 16 12 4 
Japan. , a“ al 677 65 44 | 21 | 10 6 3 
Turkey. . ovis é 81 56 39 | 17 69 48 21 
a aa ae pickin 
I a anc vwoss vd ea weoweewes 7,077 1,238 735 503 17 10 | 7 
1 Merchandise exports reported by Census Bureau for 1954; excludes shipments of grant-financed military supplies. 
?Preliminary figures of outstanding claims as of December 31, 1954. Excludes claims reported by Federal Reserve Banks. 
3Items held for collection by banks on behalf of their domestic customers have been excluded from bank claims and included with 


trade claims. 
4Of this amount 113 million dollars represents sterling deposits of U. S. banks with British banks. 
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that area was accompanied by some increase 
in outstanding credit. 

Short-term claims of banks were about 8 
per cent of total United States exports in 
1954, while claims of traders were 7 per cent. 
Banks were predominantly responsible for 
the extension of credit to Mexico, Turkey, 
Germany, Cuba, and Japan. Trade sources 
provided a larger share of the outstanding 
short-term credit to Venezuela, while banks 
and traders each provided about half of the 
credit outstanding to Brazil, Colombia, and 
Canada. 


GROWTH OF ForEIGN LIABILITIES OF 
Unitep Srates BANKS 

The relatively constant level of foreign 
financing by United States banks since the 
thirties contrasts strikingly not only with 
the great expansion of world trade but also 
with the large movement of foreign funds 
to the United States. 


FOREIGN LIABILITIES AND ASSETS 
OF U. S. BANKS 


Billions of dollars 



































8 

LIABILITIES J 

BA ASSETS 

= + 6 
= — 4 
- — 3 

x *e ee 4 
i SS ea | o 

1931 1938 1950 1954 

Nore.—-Year-end figures. Liabilities represent foreign de- 


posits, and assets represent short-term and other claims on 
foreigners, reported by U. S. commercial banks. Amount of 
items held for collection on behalf of domestic clients is in- 
cluded for 1931 and 1938 (breakdown not available) and 
excluded for 1950 and 1954. 
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In 1931 deposit liabilities of United States 
commercial banks to foreigners were smaller 
than their claims on foreigners, as the chart 
shows. By 1938, following the large inflow 
of foreign funds seeking a safe haven in 
the United States and the contraction of 
credits during the depression, foreign de- 
posits at commercial banks exceeded out- 
standing claims on foreigners by 550 million 
dollars. Between 1938 and 1954 the excess 
increased to 5.1 billion dollars as foreign de- 
posits at commercial banks rose from 1.1 
billion to 6.5 billion, while bank claims on 
foreigners (excluding collection items) rose 
to 1.4 billion. To summarize: in 1931 United 
States banks were net lenders of commercial 
credit to the rest of the world, but in 1954 
they showed a net debit position as a result 
of their accumulation of foreign deposits. 

About three-fourths of all foreign deposits 
in commerical banks at the end of 1954 
were held for accounts of foreign monetary 
authorities and banks, which in postwar 
years have come to keep a large part of their 
reserves and working balances in this coun- 
try. In addition, commercial banks held in 
custody for foreigners 1.4 billion dollars of 
short-term United States Government secu- 
rities and other short-term paper. 

Another view of the foreign operations 
of United States banks is the relationship 
between foreign and total business as shown 
in Table 5 for fifteen leading banks engaged 
in foreign business at the end of 1954. For 
ten leading banks in the Second District 
(New York), foreign deposits were 14 per 
cent of total deposits while claims on for- 
eigners were only 7 per cent of total loans 
and bills discounted. In the case of five 
leading banks outside the New York District, 
these ratios were 5 and 4 per cent, respec- 
tively. 
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Taste 5 


Revcative IMpoRTANCE OF ForEIGN Business oF SELECTED 
Leapinc Banks, DecemBer 31, 1954 


[Dollar amounts in millions} 








10 New 5 banks 
Item York outside Total, 
City New York |} 15 banks 
banks! District? 
Assets 
Total loans and bills dis- 
ES tah Radin > 60 0a. 8 $11,660 $6,720 $18,380 
Claims on foreigners?...... $785 $248 $1 ,033 
Ratio, claims to total 
Ms oPud at baw 7 4 6 
Liabilities 
Total deposits............ $26,300 $13,300 $39 ,600 
Deposits of foreigners... .. $3,737 $725 $4,462 
Ratio, foreign deposits 
to total (per cent).... 14 5 11 

















1 Banks in New York Federal Reserve District that reported 
deposit liabilities to foreigners of 100 million dollars or more. 

2Banks outside the New York Federal Reserve District that 
reported deposit liabilities to foreigners of 20 million dollars or 
more. 

3 Excludes items held for collection. 


Note.—Data include wholly owned subsidiaries of these banks. 


CoMPARISON OF ForEIGN BANKING FACILITIES 


The role of United States banks in financ- 
ing foreign trade may be indicated in part 
by comparing their foreign banking organi- 
zation with those of other countries. The 
choice by a bank of its method of operating 
in foreign countries depends on numerous 
factors such as legal considerations, the 
extent and nature of its international busi- 
ness and the direction in which it desires 
to develop this business, and the form 
of organization maintained by the bank in 
its own country. In general, banks con- 
duct their business in the international field 
through branches or agencies, afhliates or 
subsidiaries, representative offices, and cor- 
respondents. Each method has advantages 
and disadvantages. The maintenance of cor- 
respondent relations with foreign institutions 
appears more or less indispensable for any 
bank engaged in international transactions, 
while the establishment of foreign offices, 
either in the form of branches or through 
subsidiaries and affiliates, requires a sufficient 
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volume of business to justify establishment 
and maintenance of a foreign organization. 

Distribution of foreign offices. In the ab- 
sence of any other yardstick by which to 
measure the relative volume of international 
business carried out by banks of different 
nationalities, it is interesting to compare the 
extent to which banks have found it desirable 
to establish offices in foreign countries. In 
1954, as Table 6 shows, some 100 leading 
banking institutions and 60 affliated organ- 
izations, representing about 20 nationalities, 
maintained about 1,250 foreign offices (in- 
cluding branches, agencies, and representa- 
tive offices). United States banks had some 


TABLE 6 


PrincipaL Banks witH ForeIGN Orrices, 19547* 





Number of banks Number 
| with foreign offices of foreign 
| branches, 
agencies, 

or 


Country of 
ownership or control 


Parent Affiliated 








| 
| 
| banks banks offices 
} 
ae 
Te ore ee 8 } + 2112 
Sterling Area, total... : 34 12 596 
United Kingdom 20 12 3500 
Rest of Sterling Area... 14 at 96 
Continental Europe, total 35 42 376 
RR ere 12 22 119 
Netherlands... .. 3 1 66 
ree . 6 6 65 
Belgium....... 5 6 19 
Switzerland... . 4 | 1 10 
Gs sbeclato~ 5 6 4197 
| ES ae Se 6 2 118 
| 
pS eer: 6 1 20 
ai facth eb ate ib i Giahe 10 26 
¢ 0 een oe 99 61 1,248 





1Includes foreign branches, agencies, and representative offices. 
Branches of a metropolitan country’s banks in its overseas terri- 
tories are excluded. 

2Excludes branches of United States banks in the Canal Zone 
and Guam. 

3Excludes more than 1,000 branches in South Africa and South- 
west Africa of the British-owned Standard Bank of South Africa, 
Ltd. and Barclays Bank D. C. O., as well as almost 1,400 branches 
in Australia and New Zealand of the British-owned Australian 
and New Zealand Bank, Ltd.; English, Scottish and Australian 
Bank, Ltd.; and National Bank of New Zealand, Ltd. These 
branches are considered to function primarily as local banks, and 
offices and branches of these banks in other countries, including 
the United Kingdom, are considered as foreign offices for purposes 
of this table. 

4Includes branches outside Turkey of the Ottoman Bank, 
which is of mixed French and British ownership. 

Source.—Based on data in Bankers Almanac and Yearbook, 
1954-55. 
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110 of these offices. Twenty banks owned by 
British nationals controlled 500 foreign of- 
fices, the largest number. When these are 
combined with almost 100 foreign offices of 
14 banks of other Sterling Area countries, 
they constitute the most extensive banking 
network in the world that is tied together by 
a community of interests, practices, and cur- 
rency. 

Continental European banks and their af- 
filiates, some 75 in number, maintained about 
375 foreign offices; the leading French, 
Dutch, Italian, Belgian, and Swiss banks are 
represented in this group, as well as banks 
of other and mixed European nationalities. 
Canadian banks had about 120 branches 
abroad, while banks of all other foreign 

















TaBLe 7 
LocaTION OF ForEIGN BRANCHES, AGENCIES, OR OFFICES OF 
PrincipaL Banks, 1954 
{Number} 
Nationality of parent bank 
Country or te 
area in | lUnited —_ Conti- | Total 
which located |United| Kin = Ster- jnental | Can- |Oth- 
States tT eu- ada | er 
} | dom | ling rope! | | 
| | | Area | 
United States 5 19 11 | 13 48 
| | 
United King- | 
dom - | 13 212 12 21 8 | 6 72 
Rest of Sterling 
Area 4 220 56 33 43 | 13 369 
Continental | 
Europe | 13 66 58 1 4 142 
| ' 
Canada... 3 1 4 
Latin America’.| 65 | 54 | 48| ss| 1 223 
Middle East | 
and Africa’ 110 | 2 118 | 6] 236 
Far East? | 17 30 21 68 . 3 139 
ae ‘ 
All areas 112 500 496 5376 118 | 46 bem 
1Includes the Ottoman Bank, which is of mixed French and 


British ownership. 

2Includes offices and branches in the United Kingdom of the 
Australian and New Zealand Bank, Ltd.; English, Scottish and 
Australian Bank, Ltd.; National Bank of New Zealand, Ltd.; 
Standard Bank of South Africa, Ltd.; and Hong Kong and Shanghai 
Banking Corp. See footnote 3 of Table 6. 

3 Excluding Sterling Area countries. 

4Includes 5 branches whose location is not known. 

5Includes 10 branches whose location is not known. 

6Includes 15 branches whose location is not known. 


Source.—Based on data in The Bankers Almanac and Yearbook, 
1954-55. 
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countries were represented abroad by less 
than 50 offices. 

Foreign offices of United States banks are 
less widely distributed than those of some 
other nations, as shown in Table 7. Foreign 
offices of British and other European banks 
are located in all parts of the world; naturally 
there are a large number of British offices 
in the Sterling Area and of European offices 
on the Continent, but most offices of British 
and European banks are located in other 
parts of the world. Latin America is served 
about equally by offices of United States, 
British, European, and Canadian banks; the 
latter are largely concentrated in the Carib- 
bean area. Foreign branches in the Middle 
East are almost entirely those of British and 
European banks; and European, British, and, 
to a lesser extent, United States banks are in 
the Far East. London remains the world 
center in which there is the largest concen- 
tration of offices of foreign banks, followed 
by New York and Paris. 

Predominance of British banks. Although 
the number of foreign branches is not by 
itself a measure of foreign business, a com- 
parison of the number of bank offices main- 
tained abroad and the volume of foreign 
trade suggests that banks of the British Com- 
monwealth continue to play a predominant 
role in providing banking facilities for serv- 
icing and financing the international move- 
ment of goods. British banks maintain 40 
per cent of the number of foreign offices, 
although the trade of the United Kingdom 
and its dependencies is about 15 per cent of 
the world total. To these may be added banks 
from other countries of the Sterling Area 
and Canada, which together maintain 15 
per cent of foreign offices, compared to a 
similar share in world trade. 

Banks of continental European countries 
maintain about one-third of the foreign of- 
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fices and these countries, along with their 
overseas territories, account for about the 
same proportion of world trade. On the 
other hand, United States banks have less 
than 10 per cent of the total number of for- 
eign banking offices, while this country con- 
tributes more than 15 per cent of world trade. 
Banks of other countries, which have 20 
per cent of world trade, maintain less than 
5 per cent of all foreign branches. 

Over the period 1931-54, the number of 
foreign offices of both United Kingdom and 
United States banks apparently declined 
slightly. With respect to the United King- 
dom, this decline reflects largely acquisitions 
by local interests of some banks previously 
controlled by United Kingdom nationals. 
Those British banks which reported foreign 
offices in both 1931 and 1954 expanded the 
number of these offices about 20 per cent; 
thus, the leading present-day British banks 
that maintain such offices have tended to 
expand their foreign organizations. A simi- 
lar comparison for United States banks shows 
a decline of about 15 per cent. 


CONCLUSIONS 


In view of the relatively constant level of 
outstanding claims of United States banks 
and traders on foreigners from the thirties 
to the present and the marked expansion of 
exports, foreign importers of United States 
goods are currently more dependent than in 
the previous period on financing from for- 
eign sources. In the sellers’ market which 
prevailed in the world economy during most 
of the postwar period, United States export- 
ers in order to meet competition did not need 
to offer credit facilities on their own account 
or through banks. Also, a large volume of 
United States Government grants and loans 
reduced to some extent the pressure for 
financing by banks or traders. 
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Other factors, however, reduced the in- 
centives for commercial banks to supply for- 
eign credits. During most postwar years 
United States domestic demand for credit 
was so large that banks had little incentive 
to seek foreign outlets for their resources. 
Moreover, the persistence of exchange con- 
trols hampered the international flow of 
short-term credit. 

The relatively less extensive system of for- 
eign branches maintained by United States 
banks may be explained partly by the fact 
that United States foreign trade expansion 
on a large scale has been comparatively re- 
cent, while the development of an interna- 
tional banking organization is a slow process 
involving experimentation and risks and re- 
quiring the gradual building-up of a highly 
specialized staff. When foreign countries 
established their great international banks 
in the latter part of the nineteenth and early 
part of the twentieth centuries, they were 
aided by an environment of comparatively 
stable, free exchanges and of competitive 
trade. Moreover, the United Kingdom and 
other European countries had extensive over- 
seas territories. United States banks estab- 
lished their foreign branches largely after 
World War I, when unstable currencies and 
trade restrictions were becoming prevalent. 
Most United States banks, under these cir- 
cumstances, apparently have found corre- 
spondent relationships adequate for the con- 
duct of the volume of international business 
which they have been transacting. 

Recently there has been a gradual easing 
of trade and exchange restrictions of foreign 
countries, and this contributed to the growth 
in 1954 of foreign financing by United States 
banks. Accompanying these tendencies, there 
has been some revival of acceptance financ- 
ing by United States banks. Outstanding 
bankers’ acceptances rose about 300 million 
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dollars in 1954 to 873 million at the year-end, 
somewhat above levels of the mid-1920’s. 
Nearly two-thirds of the total outstanding 
was based on international transactions, and 
the remainder on goods stored in or shipped 
between points in the United States. 
Because bankers’ acceptances are the pri- 
vate short-term paper most comparable to 
Treasury bills in terms of safety and liquid- 
ity, they have been in demand as investments 
by foreign central banks and other foreign 
holders of dollar balances, as well as by 
domestic sources. From the traders’ point 


FOREIGN TRADE FINANCING 


of view, acceptances are a convenient, flex- 
ible, and economical form of financing. The 
recent growth in bankers’ acceptance financ- 
ing has permitted the Federal Reserve Bank 
of New York, under direction of the Federal 
Open Market Committee, to make modest 
purchases of acceptances from dealers. Some 
of these transactions were outright purchases 
and some were made under repurchase ar- 
rangements with dealers for limited periods. 
As of April 13, 1955, the Federal Reserve 
Bank of New York held 17 million dollars 
of such paper. 
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CURRENT EVENTS AND ANNOUNCEMENTS 

















Appointment of Class C Director and Deputy Chairman 


On April 5, 1955, the Board of Governors an- 
nounced its appointment of Mr. Oscar B. Jesness, 
Head of the Department of Agricultural Economics, 
University of Minnesota, St. Paul, Minnesota, as a 
director of the Federal Reserve Bank of Minneapolis 
for the term ending December 31, 1957, and Deputy 
Chairman for the remaining portion of the year 
1955. Mr. Jesness succeeded the late Mr. Paul 
E. Miller, formerly Director, University of Min- 
nesota Agricultural Extension Division, St. Paul, 
Minnesota, who resigned to accept appointment 
as a member of the Board of Governors of the 
Federal Reserve System. 


Appointments of Branch Directors 


On April 6, 1955, the Board of Governors an- 
nounced its appointments of the following Branch 
directors: 

Mr. Tyrus R. Timm, Head of the Department 
of Agricultural Economics and Sociology, A. and 
M. College of Texas, College Station, Texas, was 
appointed a director of the Houston Branch of the 
Federal Reserve Bank of Dallas for the term ending 
December 31, 1955. Mr. Timm succeeded Mr. 
Chas. N. Shepardson, Dean of Agriculture, A. 
and M. College of Texas, College Station, Texas, 
who resigned to accept appointment as a member 
of the Board of Governors of the Federal Reserve 
System. 

Mr. John C. Flanagan, Vice President and Gen- 
eral Manager, Texas Distribution Division, United 
Gas Corporation, Houston, Texas, was appointed 
a director of the Houston Branch of the Federal 
Reserve Bank of Dallas for the term ending De- 
cember 31, 1957. Mr. Flanagan succeeded Mr. 
Ross Stewart, Chairman of the Board of Directors, 
Stewart & Stevenson Services, Inc., Houston, Texas, 
whose term expired. 

Mr. Alex R. Thomas, Vice President, Geo. C. 
Vaughan & Sons, San Antonio, Texas, was ap 


pointed a director of the San Antonio Branch of 
the Federal Reserve Bank of Dallas for the term 
ending December 31, 1957. Mr. Thomas succeeded 
Mr. Henry P. Drought, Attorney at Law, San 
Antonio, Texas, whose term expired and who was 
appointed a Class C director of the Federal Reserve 
Bank of Dallas. 


Data for Historical Supplement to the Monthly Federal 
Reserve Chart Book 


A mimeographed set of data is available for the 
September 1954 edition of the historical supple- 
ment, providing figures for charts for the period 
September 3, 1954-April 15, 1955. Copies may be 
obtained upon request from the Division of Admin- 
istrative Services, Board of Governors of the Fed- 
eral Reserve System, Washington 25, D. C. 


Admissions of State Banks to Membership in the 
Federal Reserve System 


The following State banks were admitted to 


membership in the Federal Reserve System during 
the period February 16, 1955 to March 15, 1955: 
California 

Hawthorne Pacific State Bank. 
Florida 
Crestview Bank of Crestview. 


Tables Published Annually and Semiannually, with 
Latest BULLETIN Reference 
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Economic expansion continued in March. Indus- 
trial production rose further to near-record levels, 
and construction activity was maintained in record 
volume. Employment and income advanced fur- 
ther, and unemployment declined seasonally. Retail 
sales increased moderately and were up sharply from 
a year earlier; auto sales were at a new high. Aver- 
age wholesale commodity prices advanced some- 
what from mid-March to mid-April. Demand for 
bank credit continued strong. 


INDUSTRIAL PRODUCTION 


Output at factories and mines, as measured by 
the Board’s seasonally adjusted index, rose 2 points 
further in March to 135 per cent of the 1947-49 
average—a rate close to the mid-1953 high of 137. 
Output of nondurable goods and of minerals in 
March was back to earlier highs, while durable 
goods production was still below mid-1953, owing 
mainly to substantially lower output of military 
equipment. 

Durable goods production recovered further in 
March as output of producers’ equipment, con- 
sumer goods, metals and building materials con- 
tinued to rise. Activity in some industrial machin- 
ery lines and farm equipment expanded further, 
and, following model changeovers in February, 
truck production increased sharply in March and 


INDUSTRIAL PRODUCTION 


Per cent, physicol volume, seasonally adjusted, 1947 -49:100 











} 
| | 
} 
‘a TOTAL 4140 =F . 180 
+ 4 - } 
| 
DURABLE 
120 + MANUFACTURES 1 160 
+ 1 7 
| | 
we FUVTeve FUUNUTETEUES FTETTTTET. 100 ~ 140 
— 40 ] 
} | 
. - = s “120 
so? . 7 } 
4 On 
MINERALS ™ rr — = | 
: ‘x os f “wer NONDURABLE 1 
5 PP 4 . ? | MANUFACTURES | 
L 3 rvs } -| 100 
i 26 v | | 
“ | | | 
= — 100 
ped 
FOPOTPTT EY] PRPPETYRPOTN PEPE TYE TS PETTY TFOT pasmusssal phitiuttcsnn 80 
1952 1953 1954 1955 1952 1953 1954 1955 


Federal Reserve indexes. Monthly figures, latest shown are 


for March. 


Aprit 1955 





early April. With auto markets unusually strong, 
output of new cars was at a new record rate in 
March and continued at advanced levels in early 
April. Steel production reached 93 per cent of 
capacity in March and 95 per cent in the first half 
of April, with ordering reported heavy from most 
steel consuming lines. 

Output of nondurable goods rose somewhat fur- 
ther in March reflecting mainly further gains in 
output of chemical, paper, and leather products 
from very high levels. Petroleum refining opera- 
tions declined somewhat in March and early April 
from the peak rates reached at the end of February. 


CoNSTRUCTION 


Construction contract awards increased in March 
to the largest dollar volume for any month on rec- 
ord except May 1951, when large atomic energy 
awards were made. The number of housing units 
started increased about seasonally and continued at 
an adjusted annual rate of 1.4 million units. Total 
value of new construction put in place was main- 
tained at a record seasonally adjusted annual rate of 
41 billion dollars, reflecting sustained high levels 
for all major types of building. 


EMPLOYMENT 


Manufacturing employment showed a large fur- 


CONSTRUCTION CONTRACTS AWARDED 
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ther rise in March and seasonally adjusted employ- 
ment in all nonagricultural establishments increased 
to 48.7 million, 300,000 above a year ago. The 
average factory work-week rose further to 40.7 
hours as compared with 39.5 a year ago. Reflecting 
higher wage rates as well as longer hours, average 
factory weekly earnings rose to a new record of 
$75.30, 6 per cent above a year ago. Unemploy- 
ment in early March was down about seasonally 
from the February winter peak, and at 3.2 million 
was about 500,000 below a year ago. 


DIsTRIBUTION 


Dealers’ sales of new as well as used autos in 
March exceeded those in any previous month. With 
pre-Easter sales at many other outlets up, total re- 
tail sales were about 8 per cent above a year ago 
and, after seasonal adjustment, somewhat above the 
January-February rate. The Board’s index of de- 
partment store sales in March continued at 112— 
down from the December-January highs. Dealers’ 
auto stocks rose only moderately further in March 
and were under monthly sales levels. 


Commobpity Prices 


The general level of wholesale commodity prices 
advanced somewhat from mid-March to mid-April. 
Hog prices recovered in March from earlier very 
low levels, as marketings declined. Fresh fruits 
and vegetables advanced, in part because of frost 
damage. Average prices of industrial materials 
rose somewhat to mid-April, reflecting chiefly con- 
tinued strength in demand for metals and prod- 
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ucts. Zinc prices, which had been unchanged since 
last September, were advanced 4 per cent. Re- 
fined copper prices were raised another 10 per cent 
in domestic markets and various copper products 
were increased further. To help ease the supply 
situation for copper and aluminum, 17,500 tons 
of copper and 75,000 tons of aluminum scheduled 
for delivery to the Government during the second 
quarter will be made available to domestic indus- 
try. In mid-April, copper scrap prices declined 
moderately. 


Bank CrepDIT AND RESERVES 


Total loans and investments at banks in leading 
cities increased somewhat between early March and 
early April. Expansion in bank loans was offset 
only in part by some reduction in bank holdings 
of U. S. Government securities. These holdings 
declined in March, as maturing tax certificates were 
redeemed and other maturities were sold, but 
increased in early April when banks acquired new 
tax certificates. 

Free reserves of all member banks declined fur- 
ther in March, averaging about 100 million dol- 
lars. In late March and early April, member bank 
borrowing from the Reserve Banks exceeded mem- 
ber bank excess reserves. Currency outflows and 
increases in required reserves absorbed reserves over 
the period. In late March and early April, the 
Federal Reserve Bank of New York purchased 
bankers’ acceptances, both for its own account and 
under repurchase agreements with dealers—the 
first such purchases since the spring of 1951. A rise 
in the discount rate from 14 per cent to 1% per 
cent was initiated by the Federal Reserve Bank of 
Kansas City, and approved by the Board of Gover- 
nors, effective April 14. 


Security MarKETs 


Yields on U. S. Government securities rose gen- 
erally during the last half of March. Intermediate 
and long-term Government yields leveled off in 
early April. Short-term yields rose steadily, with 
the average weekly rate on 90-day bills advancing 
from a low of 1.23 per cent in mid-March to over 
1.6 per cent in the second week of April. Yields 
on corporate and municipal bonds declined slightly 
during the latter part of March and early April. 
Common stock prices increased to slightly above 
their early March highs. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Wednesday Figures, 1946-1950, Weekly Averages of Daily Figures, 1951- Billions of Dollars 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In millions of dollars] 




















































































































Reserve Bank credit outstanding Deposits, other 
than member bank | Member bank 
U.S. Govt. securities | Treas- reserve balances, | Qther| reserve 
— . ury | Money | Treas- with F. R. Banks Fed- 
: I Held Dis- Gold cur- in ury . - eral | 
— | Bought| Under — Float om Total | stock | "Sue. ae sold. Treas-| For- | Oth- ae Re- | E 
repur- er Total | -~ 
Total || out- canes ad- er! stand-| tion ings | ury de- |_ 8 || quired?! cess? 
|| right | vances) | ing de- | de- pos- | Counts 
| 
Averages | 
of daily 
figures — 
Week ending: | | 
| | j 
1954 | | | | | | 
Feb. 3... 24 ,662)|24, 654) 8) 226 558 2||25,447| 21,963) 4,898) 29,965 799 405 450, 372 830/19 ,487|| 19,059 428 
Feb. 10... _|24, 869) |24, 803) $91 375 552 2)|25,798) 21,956) 4,900) 29,941 807 589 458) 371 829|19,659)) 18,986 673 
Feb. 17... .|24,895)|24, 806) 89 316 702 2)\25,916| 21,957; 4,904) 29,915 811 627 488) 503 19,569) 18,916 653 
Feb. 24... .|24,723 24,723) 5 sehaaltat tack 215 796 2|\25,735| 21,957| 4,905) 29,836 815 558 461; 448 912 19, 569) 18 ,867 702 
Mar. 3... ./24,523)\24,523)...... | 282) 738 2 [25,545 21,958 4,911) 29,895 817 517 481; 413 909/19 ,382)| 18,831 551 
Mar. 10... .|24,676)|24,662) 14) 256 684 2\\25,617| 21,960) 4,916) 29,916 818 566 460; 385 908/19 ,441|| 18,765 676 
Mar. 17... .|24,633)|24,629) 4 186) 689 2||25,509| 21,963) 4,919) 29,859 816 242 530, 289 912'19,744)| 19,018 726 
Mar. 24... .|24,621)|24,597) 24) 177 766 2)\25,565| 21,964) 4,923) 29,722 806 487 505| 317 918/19 ,697|| 19,017 680 
Mar. 31... .|24,649/|24,636) 13) 190 703 2 25/544 21,965, 4,928) 29,663 809 670 486; 399 918)19,492)| 18,759 733 
Apr. 7....|24,632) 24,632) — | 153) 583) 2)/25 .370 21,965, 4,933) 29,780 819 526 507; 399 936/19 ,300)| 18,595 705 
Apr. 14... .|24,643 24,632) 11) 156 597) 1)|25 397 21,966 4,938) 29,817 823 650 503; 379 935/19,194|| 18,595 599 
Apr. 21... .|24,632)/24,632)...... 141 955) 1) 25,730| 21,967 4,945| 29,780 831 680 461; 574 933\19,384)| 18,612 772 
Apr. 28... .|24,632)|24,632)...... 148) 672) 1/25 ,453 21,968, 4,946) 29,652 827 495 456; 388 920/19 ,630|| 18,654 976 
May 5... .|24,632)/|24,632)...... } 158) 634) 1/ 25,426) 21,969) 4,950) 29,738 826 586 503) 351 850/19 ,490)| 18,769 721 
May 12... .|24,652/|24,632 20) 184) 541) 1)\25,379| 21,970) 4,952) 29,810 829 453 572} 370 848/19,418)| 18,708 710 
May 19... .|24,659||24,640) 19) 143 739) 1|/\25,542| 21,971 4,955) 29,769 838 551 532) 411 862)19, 18,785 721 
May 26... .|24,709)|24,709|...... 1) 638 1)\25,512| 21,972) 4,957) 29,707 829 397 500; 437 880/19, 18,924 766 
une 2.... 24,812) 24,812) Tae: 216) 613 1\|25 642) 21,966) 4,958) 29,874 827 452 521; 458 878|19,555) 18,912 643 
une 9..../24,960//24,960)...... 170| 670 1/\25,802| 21,924 4,958) 29,928 823 342 549| 358 877/19,805|| 18,885 920 
une 16... ./24,955|/24,955|...... | 142) 665! 1|/25,764) 21,925) 4,957 29,870) 813) 341| 549) 227)  910/19,934)| 19.043) 901 
une 23... ./25,018/|24,986) 32) 194) 920 1/\26,134| 21,926) 4,955) 29,793 806 757 547| 296 998/19 ,818)) 18,958 860 
une 30... . 25,113 24,980 133/157) 630) 1||25, 901) 21,926) 4,956) 29,813| 812| 1,010) 579] 384) 996/19, 188) 18.349] 839 
| 
uly 7..../25,082)|\25,038 44, 71 675) 125,829) 21,927) 4,959) 30,066 821 464 588; 413 986)19,377)| 18,419 958 
uly 14... .|24,912)/24,912)...... 68 710 1|/|25,691| 21,929, 4,958) 30,099 811 392 765| 359 986/19, 166)| 18,404 762 
uly 21... ./24,765/\24,765)...... | 73) 833) 1)|25,673| 21,931) 4,958) 29,932) 807 499 651; 428 983|19,261)| 18,356 905 
uly 28... .|24,517/|24,517)...... } 168 590) 1/\25,277| 21,924) 4,959) 29,815 806 551 569; 420 963/19 ,036|| 18,347 689 
Aug. 4....|24,325||24,325|...... | 175) 653) 1/25, 154) 21,908) 4,960] 29,890) 802) 742) 526) 455) 908/18,698)| 17,666) 1,032 
Aug. 11... .|24,040) 24,023) 17| 287) 598| 1|/|24,925; 21,901) 4,959) 29,932 803 584 544, 430 905/18 ,586|| 17,688 898 
Aug. 18... .|23, 980) 23,876) 104) 229 723| 1/|24,933| 21,858 4,960) 29,919 805 558 579| 452 914/18,525|| 17,662 863 
Aug. 25....23,813/23,747, 66,178) 698) 1//24,690) 21,858) 4,961) 29,850) 807/566) 557] 450| 927|18,353|| 17,627] 726 
Sept. 1... .|23,938)\23,845 93 185 576) 124,699) 21,837, 4,962! 29,887 808 551 465| 516 926/18 ,346)| 17,603 743 
Sept. 8... .|24,013)|23 ,977 36 147 598) 124,759) 21,809, 4,965) 30,046 802 479 518; 428 923\18,336|| 17,556 780 
Sept. 15... .|24,035|/24,035|...... | 189 714  1|\24;939| 21'809| 4/967) 30,073} 795} 558} 559) 432 925|18.373|| 17/594, 779 
Sept. 22... .|23, 789/23 ,789)...... 141 977 1|\24,908; 21,810 4,967) 29,969 793 446 514) 435 934/18, 17,691 905 
Sept. 29... .|23,,868)|23 ,868)...... } 191) 627| 1|\24,687| 21,810) 4,968) 29,888 795 652 $11} 437 933/18 ,2 17,663 587 
Oct. 6..../24,492//24,492/...... | 179) 667 1/\25,338| 21,810) 4,971] 30,01 793} 676| 484) 452) 948/18,756)| 17,894) 862 
Oct. 13... .24,606) 24,581) 25) 259) 599 1||25,465| 21,810) 4,972) 30,143 790 594 466| 472 950/18 ,832|| 18,201 631 
Oct. 20... ./24,487)|24,456) 31) 284, 927) 125,699) 21,788) 4,973) 30,125 796 570 443) 440 950\19,136) 18,269 867 
ne <0.0.0 24,381) |24,381) een 257 721) 1/|25,360| 21,759 4,973) 30,028 801 567 442) 411 949/18,895) 18,224 671 
Nov. 3....|24,464)|24,448) 16) 355) 617) 1||25,436| 21,759) 4,976 30,088 806 669 432| 472 895/18,810)| 18,233 $77 
Nov. 10... .|24,754)|24,745 9 277 669| 1/\25,701| 21,752) 4,977) 30,206 796 362 423) 394 886/19 ,364)| 18,244) 1,120 
Nov. 17... .|24,685/'24,685|...... | 271 751 1|\25,708| 21,709) 4,978! 30,262 799 397 425| 324 883/19,306)| 18,423 883 
Nov. 24... .|24,553)|24,553)...... 300 1,046) 1|\25,900) 21,709) 4,980) 30,318 800 576 409; 399 882)19,205)| 18,524 681 
Dec. 1..../24,722/|24,715) 7; 498 698) 1)|25,918) 21,710) 4,982) 30,466| 806) 605; 396) 405)  881/19,052|| 18,464) sas 
Dec. 8..../24,891/|24,889) 2 465) 724| 1||26,080) 21,710) 4,982! 30,623 806 535 361; 408 877/19,162)| 18,444 718 
Dec. 15... .'24,919) 24,888 31 442 810 126,172) 21,711) 4,982) 30,755 812 363 405| 398 891/19,241)) 18,555 686 
Dec. 22... .|24,928)|24,888 40 311, 1,373) 126,612) 21,712) 4,982) 30,885 800 345 443) 346 975|19,512)| 18,690 822 
Dec. 29... .'24,918) 24,888 30 377; 1,138) 1/ 26,433) 21,712) 4,982) 30,828 801 453 523; 295 976|19,250)| 18,630 620 
1955 oe 
Jan. 5..../24,918)\24,874 44 372 885 126,176 21,712) 4,984) 30,501 804 449 527| 413 916|)19,263)| 18,580 683 
Jan. 12..../24,532)/24,511 21 504 756) 125,792 31.743) 4,984) 30,361 814 378 493, 409 905|19,130)) 18,436 694 
Jan. 19... ./24,155/'24,128 27 445 881) 125,482) 21,714) 4,985) 30,079 818 275 516; 413 902/19,176)) 18,383 793 
Jan. 26....|23,683 23,671) 12 453 806) 1 24,942) 21,714) 4,985 29,866) 827 272 422| 280 901|19,074|| 18,429 645 
Feb. 2... ./23,852)\23,844 8 §24 666) 1 25,042) 21,714) 4,988) 29 ,767| 834 431 441 419 899/18 ,952)) 18,361 591 
Feb. 9... ./24,016)/23,902 114 555) 640) 1,/\25,212| 21,715} 4,988) 29,794) 827 472 447; 480 895/19, 18,272 728 
Feb. 16... .|23,908) 23,827 81 387) 668 1\\24,964| 21,715) 4,989) 29,782) 824 399 486, 458 913/18 ,806)| 18,236 570 
Feb. 23... ./23,732)|23,732|...... | 395) 804) (4) ||24,932) 21,716) 4,990) 29,771) 825 490 390; 486 959\18,716)) 18,108 608 
Mar. 2.. ../23,604/|/23 ,604| 490 797 1) 24,892) 21,716) 4,995) 29,796) 827 575 324| 481 957/18 ,642|| 18,089 553 
Mar. 9... .'23,604/|23 ,604 479! 789) —1||24, 873) 21,717) 4,995) 29,819 828 548 364| 476 955/18 ,596|| 18,018 578 
Mar. 16. 23 ,606)|23 ,604 2} +483 719} —1|/24, 809) 21,717) 4,995] 29,833 817 356 422| 358) 957/18,779|\P18.152| »627 
Mar. 23 23 ,664)|23 604} 60} 630) 1,032) —1||25,327| 21,718] 4,995) 29,793 818 887 339| 435 964/18 ,204)}718,139! 665 
Mar. 30 23 ,604)|23 ,604 745 677| —1|/25,028| 21,719] 4,997) 29,716 826) 1,000} 338) 490) 964/18,408)\»17,934| »474 
| 
Monthly: i] 
1954—Mar.. . |24,633)|24,620 13) 205) 712 225,553, 21,963) 4,920) 29,800 813 490 494; 352 913/19,573|| 18,881 692 
Apr. . .|24,635)\24,632) 3 151) 696) 125,483) 21,966) 4,941) 29,755) 825 584 481| 427 926|19,392)| 18,627 765 
May . . 24,689) |24 , 680) 9 172 640 1||25 ,503 21,971, 4,954) 29,773 830 486 531} 412 864/19,533)| 18,817 716 
June. .|24,998 |24 ,960) 38) 166 710) 1/|25,876| 21,927) 4,956 29 ,856) 815 602 553} 321 941/19 ,67 18,813 857 
July.. .|24,771/|24, 761) 10 104) 695| 1) 25,571) 21,926) 4,959) 29,968) 810 498 632| 409 973)19,164)| 18,329 5 
Aug... |23,989/|23 ,930) 59 210 654) 1|\24,855| 21,871) 4,960) 29,896) 806 591 536} 464 916/18 ,47 ,638 840 
Sept... |23 ,941||23 ,928) 13 170 725 1|/24,838) 21,809) 4,967) 29,991 796 541 $22) 431 929/18 ,403)| 17,628 775 
Oct. . 124,485) 4,472 13 254 720) 1\\25,459| 21,787) 4,973) 30,078 797 610 455| 444 944/18 ,893)| 18,173 720 
Nov.. - 24,661) /24 654) 7) 345) 769 1)|25.776 21,724 4,979) 30,287 800 492 416) 393 883/19, 207)| 18,393 814 
Dec... 24,917/|24, 888) 29) 407 992) 1)/26,317) 21,711| 4,982) 30,749 805 443 439| 365 929/19,279)| 18,576 703 
195S5-Jan... 24,200) 24,182) 18) 444 805 125,449) 21,714 4,985) 30,110 819 341 477| 383 903/19,114|| 18,432 682 
Feb. . .|23 ,838)|23 , 787) 51 473 710) 1/\25,021| 21,715) 4,990) 29,784 826 477 420; 473 927/18 819) 18,195 624 
Mar.. .|23,619!'23 604!) 15 566 804) 124,989] 21,718) 4,996| 29,790 823 690 363| 442 960)18 .635||.......}...... 











®Preliminary. For footnotes see following page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars} 






































































































































| 
Reserve Baak-credit outstanding | | Deposits, other 
than member bank Member bank 
ae ly reserve balances, | Other reserve balances 
Ps U. S. Govt. securities nm Money| Treas- with F. R. Banks — 
ee Dis- | ee a Re- Tl | 
or rency | cir- | cash 
period Held | counts) oat | atl Total | CE | out- | cula- | hold- | Treas-| For- |Oth-| *rve 
Bought under | and | Float /ott| Total | tand-| ton | ings | ‘wry | eign |e |Miu) | pe | ae 
Total || out- Pp aad ing | de- | de- | de- |SOU*S! Total ired?| A 
right vas | posits | posits | pos- | quired?) cess 
agree- | its 
ment | 
EE, Bas 
Midyear or | 
year-end: 
1929—June. 1,400 4,037) 2,019) 4,459 204 36 6 2) 374| 2,35¢ 2,333) 23 
1933—June. 2,220| 4,031| 2,286, 5,434 264 35 15) 151 346, 2,292)| 1,817 475 
1939—. be 2,593|17,644| 2,963) 7,598) 2,409 634 397; 256 251\11,653|| 6,444) 5,209 
1941—Dec.. 2,361/22,737| 3,247|11,160) 2,215 867 774| 586 291|12,450)) 9,365) 3,085 
1945—Dec.. 25 091/20, 4,339/28,515| 2,287 977 862| 446 495|15,915 | 14,457) 1,458 
1947—Dec.. 23,181|22,754| 4,562|28,868| 1,336 870 392) 569 563/17,899|| 16, 1,499 
1949—Dec..|1 19 ,499\24,427| 4,598\27,600| 1,312 821 767| 750 706\16,568) 15,550) 1,018 
1950—Dec.. 22,216|22,706| 4,636\27,741| 1,293 668 895; 565 714/17,681|| 16,509) 1,172 
1951—Dec.. 25 ,009/22 ,695| 4,709/29,206| 1,270 247 526| 363 746\20 056 19,667 389 
1952—Dec.. 25 ,825\23,187| 4,812|/30,433| 1,270 389 550; 455 777 19,950) 20,520| —570 
1953—June. 25 ,414|22,463| 4,854/30,125| 1,259 132 $27| 176 951|19,561|| 19,459 102 
be 26,880 22030 4,894/30,781 761 423) 493 839 20.160) 19,397 763 
| } | | 
End of | i | 
month: ae 
1954 | | | | | 
Dincesces 24 ,632/||24,632|...... } 147 535 1) 25,316 21,965) 4,935|29,707 819 722 494| 363 917\19,194 18 ,689| 505 
fee Luteceed 24 ,632||24,632)...... | 172 576 1125 ,382\21,969| 4,951|29,735 819 579 471; 321 850/19,528)| 18,844) 684 
ere 24 ,812)\24,812)...... | 245 723 1\|25,781|21,973| 4,957\29,870 820 408 527| 645 878|19,563|| 18,891) 672 
een 25 ,037||25 ,037|..... | 37 567 1\|25 ,642/21,927| 4,959\29,922 811 875 545 377 988\19,011)| 18, 412) 599 
setae 24 ,325||24,325)...... } 184 672 1/|25,183/21,908) 4,960/29,892 798 716 533) 503 908/18,702)| 17, 763) 939 
Aug........|24,023)|23, 129) 200 473 1||24,696|21,809| 4,966/29,929 811 $11 477) 501 925\18,31¢6)| 17,572 744 
Sept . «++ |24,270)|24,270)..... ‘| 132 779 j 25,183|21,810| 4,972/29,985 786 704 461; 422 931\18,676|| 17, 724) 952 
ish « watwre 24,381 /|24,381)...... 297 721 1||25 ,40%'21,759| 4,977\30,074 806 729 426, 496 884/18,722|| 18, 251, 471i 
Nov........ 24, 4,888)...... | 398 657 '|25,944/21,710| 4,982 30,500 800 694 397! 381 880\18,985|| 18,467 518 
beoeee ..|24,932 24,888 44, 143 808 1)|25,885/21, 713; 4,985 30,509 796 563 490) 441 907/18, 876 18.618 258 
1955 | | be | | | | 
we iaeceea's ,885||23 ,882 3) 475 600) 1\|24,960/21 714| 4,989'29,789 837 360 441) 419 899 18,918) 18.337 581 
eae 23 .605\|23 .605|...... | 485 678) 1 24,769\21,716| 4,996/29 817 828 564 320) 433 957|18,562)| 18.091) 471 
Mar.. 23 ,612)|23 ,604 8) 391 659) 424 667) ?21,719) 94,997 —— P3824 724 351| 448 959)18,283||717,911| 7372 
| } | | | 
Wednesday | | 
1955 | | | | | 
Jan. 5S....|24,838||24,838|...... | 358) 1,010) 1)/26,207|21,712| 4,984)30.434) 813) 222 $64) 401/ 905/19,566)| 18,56°| 1.001 
Jan. 12....|24,524||24,497 27| 537 678 1)/25, 739/21, 713) 4 ,984)'30 , 196 821 457 503 387 904/19,170)| 18,389 781 
Bm, Bdicoe , 909) |23 , 899 10) 298 875 25 ,082|21,714| 4,985/29,959 827 160 475; 391 902/19, 18,415 651 
an. 26....|23,674)|23 ,671 3 446 607 i 24,728)21, 714) 4,985'29,752 834 396 434; 220 901/18 ,890)| 18,440 450 
Feb. 2... ./23,926)|23 ,902 dl 680 655) 1|\|25,262\21,714| 4,988\29,758 834 503 419) 455 898/19 ,099)| 18,36") 730 
Feb. 9....|24,016)|23,902 114) 335 §22) 1|24,873\21, *715) 4,989 '29,779 830 307 471| 457 895/18,838)| 18, 233| 605 
Feb. 16..../23,732||23,732)..... 535 803| 1/25,071/21, *715| 4989/29 ,743 830 495 428) 419 958/18,903|| 18,204) 699 
Feb. 23... ./)23,732||23,732)...... 392 544) @® | 668/21,716| 4,992\29,793 828 554 329) 432 960/18 ,479)| 18, 075) 404 
Mar. 2....|23,604)|23 ,604 385 823) 1| 24, 813/21,716, 4,995\29,776 835 589 329) 486 955|18,555)| 18, 113) 442 
Mar. 9... .|23,604)|23 604 488 621) (4) |24, 714/21,717| 4,995\29,816 827 500 392) 417 953)18,521)| 18, 002! 519 
Mar. 16. 23 ,604)|23 604 369) 1 ,028| 1/25 ,002\21,717| 4,995\29,801 822 185 336| 246 965/19 ,360)|218 ,329\ 71,031 
Mar. 23.. 23 ,604)|23 604) . 535 763) 1/|24 ,904/21,718) 4,995/29,719 833 755 351| 406 964/18, 588)|718, 101 ?487 
Mar. 30.. 23 ,604)|23 ,604 691 552) 1 |24 , 848 21,719 4,997|29,738 829 851 356 437) 964/18 ,388)|717, 892| P496 
| | | | | ! 
»Prelim: 


inary. 
HE emy > industrial loans and acceptances purchased, which are shown separately in cubsequent tables. 


res are estimated. 
3Less than $500,000. 


Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication. 


MAXIMUM RATES ON TIME DEPOSITS 


[Per cent per annum] 








Nov. 1, 1933-| Feb. 1, 1935-| Effective 
Jan. 31, 1935|Dec. 31, 1935|Jan. 1, 1936 
Savings eibis ceeees 3 34 33 
Postal Sa deposits...... 3 2 2 
Other deposits payable 
In 6 months or more...... 3 2 2% 
In 90 days to 6 months.... 3 2 2 
In less than 90 days...... 3 2 1 














Nors.—Maximum rates that may be paid by member banks as 
established by the Board of Governors under provisions of Regula- 
tion Q. Under this Regulation the rate payable by a member bank 
may not in any event exceed the maximum rate payable by State 
banks or trust companies on like deposits under the laws of the State 
in which the member bank is located. Maximum rates that ma ow 
paid by insured nonmember banks as established by the F.D. 
alee Feb 1, 1936, are the same as those in effect for member = 


374 


MARGIN REQUIREMENTS ' 
[Per cent of market value] 








Jan. 17, | Feb. 20,| Effec- 
Prescribed in accordance with 1951- 1953- tive 
Securities Exchange Act of 1934 Feb. 20,| Jan. 4, | Jan. 4, 
1953 1955 1955 
lation T: 
or extensions of credit by brokers 
and dealers on listed securities... .. 75 50 60 
,. no .. PEN ee 75 50 60 
Regulation U: 
or loans by banks on stocks........ 75 50 60 














1 Regulations T and U limit the amount of credit that may be ex- 
tended ona aay & prescribing a maximum loan value, which is a 
specified percentage of its market value at the time of extension; the 
“margin requirements” shown in this table are the difference between 
the market value (100%) and the maximum loan value. Changes on 
Feb. 20, 1953, and Jan. 4, 1955, were effective after the close of business 
on those dates. 





Back figures.—See Banking and Monetary Statistics, Table 145, p. 504, 
and Annual Report for 1948, p. 77, and 1953, p. 76. 


FeperaL Reserve BULLETIN 


FEDERAL RESERVE BANK DISCOUNT RATES 
(Per cent per annum] 





Discounts for and advances to member banks 











tions other than member 
Advances secured by Government 
a ia obligations and qinvante of and one coceced epvenee obligations ofthe a’ 
er: eserve Ban vances secu ye le paper b 
(Secs. 13 and 13a)! par. Sec. 13) 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Mar. 31 beginning— rate Mar. 31 beginning— rate Mar. 31 beginning— rate 
ES FOE CTE Te 1 Ges. 27, 1954 1 2 Apr. 27, 1954 2 2% Feb. 5, 1954 3 
New York............... 1 Mes 16, 1954 1 2 Mes 16, 1954 2 an. 16, 1953 2 
an 1 ay 21, 1954 1 2 ay 21, 1954 2 2% an. 16, 1953 2 
Fea 1 7 pl 23, 1954 1 2 Mey 23, 1954 2 3 Aug. 17, 1953 2 
Richmond............... 1 ay 15, 1954 1 2 ay 15, 1954 2 ‘an. 23, 1953 2 
Ts ae 5 sae bans 600005 1 May 15, 1954 1 2 ay 15, 1954 2 3 eb. 9, 1954 3 
a ES ers 1 Apr. 14, 1954 1 2 ane, 13, 1954 2 2 Aug. 13, 1948 2 
ne 1 Apr. 23, 1954 1 2 Apr. 23, 1954 2 3 May 18, 1953 2 
Lae 1 Apr. 29, 1954 1 2 Apr. 29, 1954 2 an. 26, 2 
Kansas City............. 1 Apr. 23, 1954 1 2% Feb. 12, 1954 2 2% an. 16, 1953 2 
Di Dctegeb'ceccessete 1 Apr. 23, 1954 1 2 Apr. 23, 1954 2 3 an. 23, 1953 2 
San Francisco.............. 1 Apr. 16, 1954 1 2 Apr. 16, 1954 2 3 an. 20,1 2 
































1Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months. 


NotTe.—Mazimum maturities. 
of the Federal Reserve Act except that discounts of certain bankers’ 


6 y 


limited to maximum maturities of 15 Gages 4 months for advances u 
under the last paragraph of Section 13: 


FEDERAL. RESERVE BANK RATES on pawl ae LOANS 
D COMMITMENTS UNDER SECTIO 
> OF THE FEDERAL RESERVE A ACT 





90 days. Back figures. tes Banking and > aE, 


Discounts for and advances to member banks: 90 dage for Sipsunte ond eGvense unter Saasions 59 and 380 


and of agricultural may have maturities not 
Fodere! intermamate ye a 
or corporations 


fividuals. partnerships, 
S Tables 115-116, pp. 439-443. 


MEMBER BANK RESERVE REQUIREMENTS 
Per cent of deposits] 
























































Maturities not exceeding five years Net demand deposits! 
[In effect March 31. Per cent per annum] Time 
deposits 
Effective date Central Reserve (all 
To anne = or +. change a cit Country —- 
commer © financing institutions cit ba i banks 
businesses ba: 
Federal On discounts or 191 7—June .. « vesebeke 13 10 7 3 
Reserve purchases 1936—Aug. * cin pete ol 19 15 10 $3 
Bank 1937—Mar. 1.......... 22 17% 12 5 
On On On May ‘ Spe 26 20 14 6 
leans? | Comen> | Fostion | | ama | 1990—Agr. 16.......... 22% 17% 12 5 
tu- | maining 1941—Nov. 1.......... 26 20 14 6 
tion is portion 1942—Aug. 20.......... a SRS aS pare © 
obligated ES Bila n.0.nainik's 6s A PNAS, ESP 4h 
Wy Me scacskers Re ERE Heys She 
48—Feb. 27 le ee er eee 
BR saves 3-5 1%]  ¢ (*) eM eee 2 Seebeaeet WE GEL Ghdeeeds Vcawerete mcepenrac 
ny RS +34 re f c * June 1122222000 .. leases cee pear ee sig’ 
iphia... 2% -1 (« (s 1 SS Serres) Srerte cr corres, : 
oo eal 242-5 . - Es 6veen55>- 26 - Bibesebs 7 
mond...... 24-5 -1 -1 A OPC rrr ere fer 15 27 
Atlanta....... : Ss * ants at's 5 * way B pen ae 24 = ent oniauae = 
Chicago eeovcces = - = = - We Geo cc cccesechccessccscs) |= 606 Ue eee seees 
St. Louis....... 3- -1 13-2% -1 Se RCGRIRGE REAR Cis Pomc nr Fo: 14 26 
Minneapolis... . 3354 -1 ( -1 pS, RS Bee ne ate et elk TS RS 
Kansas City 2%- -1 ( @ -1 ; | nian 23% il RAR 35 
Dallas......... 3- f -1 6-1 CS ETRE SER ee, re er 12 25 
San Francisco...| 3-5 -1 ( @ 6-1 iS eee 23 , eS ee ER 
Aug. 25.... : 22% _ ie Se ee 
Wisk nenne & 68 22 SP a 
p Including loans made in participation with financing institutions. 1951—Jan. 11 23 19 36 
Rate charged borrower less commitment rate. d ebbbpes Bede Bones js save = 
*Rate charged borrower. 4Rate charged borrower but not ape Ot = . a 
to exceed 1 per cent above the discount rate. Sy tebpeerenh eee louie m- aaostibehseovse> 
Charge of 34 per cent per annum is made on undisbursed portion | PED B+ - + eee ee fee eee ee eefecee erent MB Jeveeeeees 
ee re Saye ee, PE ee 
ind We one clus tt enna © ents ob ebtbeaiens end PY ns ean 22 RED MSAK! Beil 
= ee, a ape nee et a 25 
Back figures.—See Banking and Monetary Statistics, Table 118, pp. SS ae eS eee ee 35 
46-447. Gis 66% «sends 20 SB- . Be w +0. ceenens shakes 
ie RRR ECE S: RR ae " $e g Reese 
In effect Apr. 1, 19554. 20 18 12 5 
1Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total one minus cash items 
in process of ny ony and demand balances due from domestic 


Aprit 1955 





banks 
(also minus war loan OE Lal Gos ee 
Apr. 13, meting ted, 1947). 
2Requirement became effective at country banks. 
ee became effective at central reserve and reserve city 


legal minimum and maximum requirements on net demand 
deposits—central reserve cities, 13 and 26 per cent; reserve cities, 
10 and 20 per cent; coun Yip fe Sy on time 
deposits at all member and 6 per cent, respectively. 


375 





MEMBER BANK RESERVES AND BORROWINGS 
[Averages of daily figures. In millions of dollars] 






































| I] i} | 
| Central reserve | | Central reserve 
All city banks | Re- All | city banks Re- | 
Month, or mem- serve | Coun- | Month, or mem- || serve | Coun- 
week ending Wednesday ber city try || week ending Wednesday ber || city | try 
banks | New | Chi- | banks | banks || banks || New | Chi- | banks banks 
York | cago | || York | cago | 
! } 
° | | | 
Total reserves held: | | Excess reserves:! } | | 
| | | | } 
1953—December....... 19,920 4,762 1,295 7,962 | 5,901 1953—December...... 693 | 14 | 1 | 85 | 594 
1954—January......... 20,179 || 4,863 | 1,320 | 8,065 | 5,932 1954—January........ 936 || 146 | 7| 162] 621 
February ...... 19,557 4,652 | 1,269 7,825 | 5,811 February.... 632 | 8 —7 | 83 | 548 
December. ...... 19,279 4,508 | 1,210 | 7,927 | 5,634 December. ..... | 704 | 12 | —1 91 602 
195S—January........ 19,114 | 4,410 | 1,203 | 7,881 | 5.619 | 1955—January....... 682 | 8 | 3 | 87 584 
February ...| 18,819 || 4,380 | 1,183 | 7,726 | 5,531 February.......| 625 || 30 | | 79 | 516 
| | 
Feb. 16.. = 18,806 || 4,373 | 1,182 | 7,739 | 5,511 Pub. B6....3. 568 | 8 | 2 | 66 | 492 
Feb. 23 | 18,716 | 4.347 | 1,177 | 7,685 | 5.506 Feb. 23. 607 || 45| —4 | 64 | 502 
Mar. 2 18,642 4,348 1,173 | 7,658 | 5,463 Mar. 2 reel 552 l 8 | 72 472 
Mar. 9 | 18,596 4,354 1,162 | 7,612 | 5,469 Mar. 9 és 578 | 6 —1 | 85 488 
Mar. 16 18,779 4,458 1,150 | 7,653 | 5,517 | Beer, 86... ... P626 | 25 —6 | 68 P539 
Mar. 23 | 18,804 | 4.397 | 1,139 | 7,684 | 5.584 || Mar. 23 | 7664 | 14 | 63 | 587 
Mar. 30 18,408 4,361 1,115 7,571 | 5,361 || Mar. 30. | p474 26 | -—3 58 P393 
' | 
|| Borrowings at Federal 
Required reserves:'? =| | Reserve Banks: 
1953—December....... 19,227 4,748 | 1,295 | 7,877 | 5,307 | 1953—December...... 434 115 | 37 178 | 104 
1954—January.. ...| 19,243 || 4,717 | 1,313 | 7,903 | $,311 | 1954—-January....... St Mab.eces | 1 58 | 42 
February 18,925 || 4,645 | 1,276 | 7,742 | 5,262 February oe 293 36 | 46 148 | 63 
December . “ 18,576 | 4,497 | 1,210 | 7,836 | 5,032 December. ..... 246 | 62 | 15 117 | 52 
1955—January.........| 18,432 || 4,402 | 1,200 | 7,794 | 5,036 1955—January....... | 313 | 77 | 57 124 | 55 
February 18,195 | 4,350 | 1,183 | 7,646 | 5,015 February ‘ 354 | 50 | 38 189 77 
Feb. 16 | 18,236 | 4,364 | 1,180 | 7,673 | 5,019 Feb. 16.... 267 | 24 | 30 137 | 76 
Feb. 23 | 18,108 4,302 1,181 7,621 5.004 Feb. 23 | 273 || 16 | 10 180 67 
Mar. 2 | 18,089 4.339 1,173 7,586 | 4,991 Mar. 2 Re 383 || 12 43 211 117 
Mar. 9 18,018 4,348 1,163 7,526 | 4,981 Mar. 9 at ewe 371 |) 21 50 209 91 
Mar. 16 P18,152 4.433 1,156 7,585 |74,978 Mar. 16 375 | 25 82 156 112 
Mar. 23 P18,139 4,383 1,138 7,621 |74,997 Mar. 23.. 527 16 208 | 221 82 
Mar. 30 P17 934 4,335 1,118 7,513 |7?4,968 Mar. 30 652 15 220 | 286 131 
Preliminary. 
'Weekly figures of required and excess reserves of all member banks and of country banks are estimates. 
2See table on preceding page for changes in reserve requirements. 
Back figures.—See Banking and Monetary Statistics, pp. 396-399, and BULLETIN for February 1955, pp. 210-211. 
DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS 
[Averages of daily figures.! In millions of dollars] 
Central reserve Central reserve 
All city banks Re- All city banks Re- 
mem- serve Coun- mem- serve Coun- 
Item ber city try ber city try 
banks New Chi- banks banks banks New Chi- banks bank 
York cago York cago 
February 1955 February 1954 





Gross demand deposits: 





Total 112,981 23 368 6,214 43,969 | 39.430 [108,189 22,703 6,080 | 41,840 | 37,566 
Interbank 12.614 4.018 1,162 6.155 1,279 | 12,443 3,981 1,228 6,070 1,164 
Other 100 ,367 19,349 5.052 37,814 38.151 95,746 18,723 4.852 | 35.770 | 36.402 

Net demand deposits? 98 .486 20 ,873 5,586 | 38,084 | 33,944 | 94,175 20,293 5,461 36,172 | 32,250 
Time deposits 39 493 3,517 1,319 15,820 18 837 36,565 3,008 1,238 14,488 17,831 
Demand balances due from domestic banks 6,354 49 115 1,976 4,214 6,251 55 112 1,947 4,137 
Reserves with Federal Reserve Banks: 

Total 18,819 4,330 1,183 7,726 5.531 19,557 4.652 1,269 7,825 5,811 
Required? 18,195 4,350 1,183 7.646 5,015 | 18,925 4 5 1,276 7,742 5,262 
Excess..... 625 30 | 79 516 632 8 —7 83 548 

| 
Borrowings at Federal Reserve Banks 354 50 38 189 77 293 36 46 148 63 






































Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and 
demand balances due from domestic banks. 

3See table on preceding page for changes in reserve requirements. 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
[In thousands of dollars} 



















































































Wednesday figures End of month 
Item 1955 1955 1954 
Mar. 30 Mar. 23 Mar. 16 Mar. 9 Mar. 2 Mar. Feb. Mar, 
Assets 
ONO, «nw cnc poccscceccccoscetesse 20,178, 103|20,178 , 100/20, 183 ,102|20,178, 104/20,174, 101|20,178, 104|20,174,101|20,399, 102 
Redemption + Bl ts ep Es 6 0 wc cénonesy 848 ,824 851,459 849,720 853,248 857 ,766 848 ,824 857 ,766 878,976 
Total gold certificate reserves............. 21,026 ,927/21 ,029,559)21 ,032 ,822/21 ,031 ,352|21 ,031 ,867|21 ,026,928/21 ,031 ,867\21, 278,078 

F. R. notes of other Banks................... 202 ,052 216,005 207 ,094 205 ,483 213,030 190 ,914 199,146 155,130 

DE Chanccctesaktibenecoroedoseasene 410,052 412,095 406 , 590 420 ,292 441 ,662 408 , 801 445,127 427 ,475 

Discounts and advances: 

Py PEED... .cvrccrecrecerecsooecs 597 ,753 441 ,601 262 ,028 371,269 278,733 298 ,052 378,743 131 ,864 
For nonmember banks, etc.............. tact 93 ,333 93 ,333 106 ,667 116,667 106 ,667 93 ,333 106 ,667 15,000 

EE To. cade endedercoen 521 675 698 475 527 515 534 1,470 

Pepmepteeees Marclended. ... 2... ccc eres ccepecrccccceciescscecvvebe ccveseecelcccvevscesdsseesecees 3 Fee O85 05a cke ss a waee 

U. S. Government securities: 

Bought outright 
flis a ee ree ee 883 ,244 883 ,244 883,244 883 ,244 883,244 883 ,244 883,244) 1,910,975 
a — ~ or 
Other... ....... 22 ee eee ee eee eee ee. .| 9,960,141] 9,960,141] 9,960,141} 9,960,141) 9,960,141) 9,960.141| 9.960.141] 6.051.191 
BE, ccc cccseccerssesbesewossecoesees 9,959,471| 9,959,471} 9,959,471) 9,959,471) 9,959,471) 9,959,471) 9,959,471/13 ,029,021 
PEs cccvccecnescoeseseososeseedeogene 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750) 3,641,150 
Total bought outright................. 23 ,604 , 606/23 ,604 , 606/23 ,604 , 606/23 ,604 , 606/23 ,604 ,606| 23 ,604 ,606|23 ,604 ,606)\24 632,337 
ee en ee PPE Pere eeee ere Peete ere Peers RY Aly oh ee 
Total U. S. Government securities. ..... 23 ,604 ,606| 23 ,604 ,606) 23 ,604 ,606|23 ,604 , 606/23 ,604 , 606/23 ,612 ,606/23 ,604 606/24 ,632 ,337 
Total loans and securities.............. 24,296, 213)24,140,215|23 ,973 ,999)| 24 ,093 ,017\23 ,990 , 533|24 ,008 , 272/24 ,090 ,550| 24,780,671 

Due from foreign banks.............0-eeeee0e 22 22 22 22 22 22 22 22 

Uncollected cash items... ........0ceeeeeeeee 3,789,790| 4,548,136) 5,927,844) 3,715,318) 4,323,147| 3,598,053) 3,489,899) 3,844,884 

Bemkk PIGMMIBED... ccc cc ccccccccccccccceseose 55 ,964 56,071 55,997 55,538 55,481 55,927 55 ,432 52,910 

TP + cc opecansdeoccnsse sanseteeeunn 144,624 138 ,891 132,777 139 ,600 132,856 145 ,536 129,925 164 ,697 

DI ook cocci cadccveovctesesorss 49 ,925 ,644|50 , 540 ,994/51 , 737 , 145/49 660 ,622|50, 188 , 598/49 ,434 ,453|49 441 ,968/50, 703 ,867 
Liabilities 

Federal Reserve notes. ........-ceeeeeeeccees 25 ,490 , 568)25 ,496, 706) 25 , 556, 397/25 , 588 ,261|25 ,585 ,550|25 ,528 ,385/25 ,608 ,616|25 ,486,575 

Deposits: 

Member bank—reserve accounts............ 18,387 ,826,18 , 588 ,351|19, 360 ,436/18 ,521 ,060/18 ,554, 602/18 ,283 ,275/18 ,561 , 754/19, 194,192 
U. S. Treasurer—general account........... 851,306 755,080 185 ,245 500 , 138 589 ,350 723 ,968 564 ,049 2,054 
DOGGIE. ccc cc cccccccccccccsecccscccceses 355,779 350 ,946 336 ,366 391,748 329,278 350 ,544 319,784 493 ,801 
DT, ov cnceebeseaneskbenredssaciencedenes 437,412 406 ,281 245,617 416,924 486,021 448 , 363 433 ,308 362 ,892 
Wt BO 6 0 icc ccocvedencencocevess 20 ,032 , 323/20, 100 ,658)20 , 127 ,664|19 ,829, 870/19 ,959 ,251|19 ,806, 150)19,878 ,895\20,772,939 
Deferred availability cash items.............. 3,238,206) 3,784,748) 4,899,638) 3,093,865) 3,500,226; 2,939,163) 2,811,959) 3,309,596 
Other liabilities and accrued dividends......... 16,390 15,430 14,767 14,435 14,577 15,857 14,683 18,081 
ee erate 49 ,397 , 542/50, 598 ,466/48 ,526 431/49 ,059 ,604/48 , 289 555/48 ,314,153|49, 587,191 
Capital Accounts } 

Cited te TR. on oc cc ccccccccevscceccvccens | 293 ,904 293,758 293 , 586 293 ,471 293,100 290 ,038 293 ,065 270,208 

SS DENNER BD, cs ccoccevsdecccctetoocecs 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 625,013 

EE OD SEED cc cocccccctesessesvosece 27,543 27 , 543 27 543 27,543 27,543 27,543 27,543 27,543 

Other capital accounts. ..........ccseccceeees 165 ,809 161,250 156 ,649 152,276 147 ,450 166,416 146 , 306 193 ,912 

Total liabilities and capital accounts...... 49 925 ,644/50 , 540 994/51 ,737 ,145|49 660 622/50, 188 , 598/49 ,434 453/49 441 ,968/50, 703 , 867 

Ratio of gold certificate reserves to deposit and 

R. note liabilities combined (per cent)..... 46.2 46.1 46.0 46.3 46.2 46.4 46.2 46.0 

Contingent liability on acceptances purchased 
for foreign correspondents.................. 29,134 28,796 29,031 29,001 28 ,082 28,985 28,154 12,916 

Industrial loan commitments................. 3,513 3,359 3,180 3,285 3,233 3,519 3,226 2,957 

Maturity Distribution of Loans and U. S. Government Securities! 

Discounts and advances—total...........+.+. 691 ,086 534 ,934 368 ,695 487 ,936 385 ,400 391,385 485 ,410 146,864 
EE GE os ceccccceconbceceesvesess 588 , 203 432 ,690 263 ,432 360,101 255,135 287 ,176 315,890 129 ,939 
SS Dc ccc ccncesescecesoeees 49,550 35.577 38,596 61,111 63 ,537 50 ,876 102,792 16,925 
O91 days to 1 YeOF.....ccccccccccsccccccecs 53 ,333 66 ,667 66 ,667 66,724 66,728 53,333 G6. Fas vatvegsxen 

Industrial loans—total............0eseeeeeee 521 675 698 475 527 515 534 1,470 
I no 6 4062066966060 8400 406% 109 111 117 17 17 17 17 152 
OS GOP GO GID, cc cece ccvescosecevvwce 5 5 17 100 101 3 102 15 
arr re 247 399 474 286 337 335 343 1,256 
SE eee eee 160 160 90 72 72 160 72 47 

Acceptances purchased 
SE OP SP ENG ccc es cc ccdepocecssvescthos tease eaewets sername ToT ee ee  . .. EE, Oe 

U. S. Government securities—total............ 23 ,604 , 606/23 ,604 ,606| 23 ,604 , 606/23 ,604 , 606) 23 ,604 ,606|23 ,604 , 606/23 , 604 606) 24 632.337 
EE Te MI, . onscnconnccoseseececeseess 196 , 200 206 ,750 236,550 83 ,950 136,400 39 ,300 92,600 344,750 
BS GOGO 00 GS GRE. 0c co cccccccccccecevceces 2,373,410) 2,362,860) 2,333,060) 2,485,660) 2,433,210) 2,530,310) 2,477,010) 3,252,591 
91 Gaye to 1 YOR... oc cccsccccccccccces ‘ 15,519, 398/15 ,519, 398/15 ,519,398)11 ,507 , 398/11 , 507 ,398)15,519,398)11 507 ,398)12,277,575 
Cyan t PERG OO FS PORES... cccccccccsccscecese 3,087,127, 3,087,127) 3,087,127) 7,099,127; 7,099,127) 3,087,127) 7,099,127) 6,307,260 
Over 5 years to 10 yearS....... cee eceeecees 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,035,304 
SE BP SERED. ccc ccccccccccescccenvesence 1,414,857) 1,414,857) 1,414,857) 1,414,857) 1,414,857) 1,414,857) 1,414,857) 1,414,857 





























1Securities held under repurchase agreement are classified as maturing within 15 days in accordance with maximum maturity of the agree- 


ments. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MARCH 31, 1955 


{In thousands of dollars] 























} | | 
New | Phila- | Cleve- | Rich. | -— St Minne- | Kansas | San 
Item Total } Boston York delphia | land | mond Atlanta Chicago Louis | apolis City | Dallas ae 
| 
| | | 
Assets | | 
| | 
Gold certificates . 120, 178, 104 997,530} 5,575,729)1, 1,685,555) 1,163,950) 869,482) 3,362,862) 789,836; 389,224, 898, 574| 841 ,636)| 2,372,437 
Redemption fund) 
for F. R. notes. 848,824 §2,423) 179,217) 56,561) 75,230 67,352 Sebel 147,219) 46,594! 24, 423 39, 335) 28,385) 79,313 
—_— | | |] S| — — | — — | — |] — — — | —-——— | — ———__| — -—— —_——— at FRc a 
Total gold certifi-| } r | 
cate ae | j21, 026, san 1,049,953) 5,754 ,946]1, 287, /850)1, ,760,785/ 1,231,302) neat wattnanel 836,430) 413,647, 937,909) 870,021|2,451,750 
F. R. notes o 
other Banks. . 190,914 8,180} 29, 34 10,212) 10,897 9,338} 68,658] 14,271) 5,688 3,414 4,167| 9,456] 16,799 
Other cash...... ‘| 408/801|) 33,715] 15,009} 43,785] 18,500] 37.477, 70,967; 20,989 10.858, 12,369) 15.852} 42'717 
Discounts and | | 
advances: | | 
Secured by | 
U. S. Govt. | 
securities. . . 297,688)| 618) 27,260) 11,340) 7,660 12,435; 25,825) 149,670) 3,570) 41,725 10,660 2,600 325 
ne oe 93,697) 5,6 684 27,253 6,813) 8,493) 4,667 4,013) 13,257 3,547 2,333 3,637) 4,387 9,613 
Industrial loans... | 515) bee dl oof 424) Rid irdes 91 pp rer ‘ac 
Acceptances pur- | 1] | 
chased | 3,766) 3,766 - -o: a e és | 
U.S. Government} i 
securities: | | } 
Bought out- | 
“Ar |23,604, 606) 1,302, ass 6,029, 372| 1,436,529)| 2,023 ,080)1, 390,264) 1,202,206/4,126,510) 987,735) 579,658/1,018,397| 927,519\2,580,881 
Held under | } | | 
repurchase | 
agreement... | | 8,000 | 


Total loans and 





| } | 
1,407,366) 1,232,044/4,289,437| 994,852) 623,807) 1,032,694) 934,506 






























































securities... .. 24,008,272||1,312,757| 6,095, 651, 1,455, 106}2, 039, 233| 
Due — foreign | | 
banks........ 22|| 1 16 2 2| 1 1| 3) 1 1) 1| 1 
Uncollected cash | | | 
| ae | 3,598,053); 258,039 656,204) 214,081; 351,363) 264,451; 272, 080) $98,510) 143,981 95,995) 208,810) 195,326 
Bank premises.. . | 55,927 5,834 B 165) 5 249) 5,221| 4,443) 4,108) 6,225) 2,815 1,082! 3,072 1,290 
Other assets..... 145, 536)| 7,686 35, wary 8,552 12,548) 8,510) 7 903} 26, 584) 6,374 3,459) 6,043 6,744 
eens 9 oy eae Seneca teeter etl Ctered Pies onan 
Total assets..... \49. 434,453)| I. 676, :76,165|12, 665 ,688/2, 996, 061/4, 223,834) 2, 943, 911/2, 544, 25/8, 516 078)2, O11, 130) 1, 152,263  & 205, 065! 2. ,033, 196 
oh — = = euper eee elo =>) _ _—————S O |] —— = — ——— Nahanni: ty 
| | | | 
Liabilities | | | 
| 
Ae eer 25, 528,385 1,555,479) 5,766,941/1,787,218/ 2,338, s77| 1,824, 620) |*- 308,607 |4,97 70,384 1,151,546, 568,448 1,019,274) 711,653 
Deposits: 
Member bk.— 
reserve accts.| 18,283, ns 750,090) 5,530,887) 834,577] 1,402,505; 742,837) 862, 460) 2,744 oss 639,41 3| 420,281) 937, 1S5)1 ,000,643 
U. S. Treas.— | 
gen. acct.... 723,968 42,493 61,098 76,890 52,439 65,9141 71, 873| 122,369| 37, 521| 41,823) 27 980 79,871 
Foreign....... | 350,544|| 20,940) 2103,427|  25,477| 31,759, 17,450| 15,007, 48,860, 13,262} 8,725, 13,262| 16,403 
Ss cana |__ 448,363)/ 2,504) 362,888) 10,662} 7,521] 2,821) 1,530) 2 357| 7,886) 1,166 2'572| 1,364 
I . |—— a —— a 
Total deposits. . . 19,806, 150] 316,027 6,058,300) 947, 606 1,494, 224 829, 022! 950, 870) 2,917, 640) 698,082| 471,998 980, 969 i! ,098, 281 
Deferred avail- | 
ability cash | | 
items..... ‘ 2,939,163} 234,697) 515,050) 177,165; 285,370} 228,913) 232,223; 462,613) 115,407 81,389, 159,068 168,937 
Other liabilities | | 
and accrued | | | 
dividends... .. I~ 857] 879) 3,992| 964) 1,853} 699) 742| 2, 095, 588 467 596 590 
Total liabilities. . \48, 289, 355] 2, 607 "eeala2. 344, 283 va 912, 953| |4,120, 024 2,883, 254 2, 492, 442| ig, 353, 632)1, 965, 623) 1,122,302/2,159,907|1,979,461 
Capital | | 
Accounts 
| 
Capital paid in. . 290,038) | 15,213) 87,260) 19,364) 27,831 13,185! 12,747; 38, 928) 10,203 6,493 11,214 15,000 
Surplus (Sec. 7).. 660,901) 40,309) 188,070; 47,773) 60,222) 33,480) 29,480! 96,566) 26,619 16,918) 24,755 29,985 
Surplus (Sec. 13b) 27, 543}| 3,01 1) 7,319) 4, set 1 ,006| 3,349) 762) 1 429) 521 1,073) 1,137 1,307 
Other capital I} | | | | 
accounts...... 166,416) 10,550) 38,7. 7 756) 11, 482| 14, 731| _ 10,645) 9,094 25,523) 8,164) 5,477 | 8,052 7,443 
———_——} —E — SS ae oe | ee — | ——___—__} —__— a —E 
Total liabilities I | } | 
and capital | 
accounts...... |49,434,453 2,676,165) 12, 665, 688| |2,' 996 061) 4 223, 834 2, 943,911) 2,544, 525) 8, 516, 078/2,011,130) I, 152, 263)2,2 205, 065) 2,033,196 
}= —= —  —— S| = —= = i—— =— ———ES ———S _ 
Reserve ratio....| 46.4%! 44.3%| 48.7% | 47.1% 45. 9%,  46.4%| 40.8%| 44. 5% 45.2%| 39.8%) 46.97%| 48.1% 
: 3 | i] | 
Contingent _lia- i | 
bility on ac- | | 
ceptances pur- | | | | | | 
chased for for- | } | | | 
eign corre- | 1} } 
spondents..... | 28,985)| 1,746 38,382) 2,124! 2,648) 1,455 1,251) 4,074 1,106) 728 ict 1,368 
| i] } 
Industrial loan 1} | | | 
Gans. .| 3,519) ; , 436) 598) 33 97 ee , 2,340) 








2,590,819 
2 
339,213 


5, 46,8 537 





2,525,638 


2,418,373 
43,697 
35,972 
45,089 

2,543,131 

278,331 


1,492 
5,348,592 


32,600 
66,724 

2,140 
16,481 


5,466, 537 


2,997 





1 After deducting $16,000 participations of other Federal Reserve Banks. 
2After deducting $247,092,000 participations of other Federal Reserve Banks. 
%After deducting $20,603,000 participations of other Federal Reserve Banks. 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
FEDERAL RESERVE BANKS COMBINED 










































































































































































_ [In thousands of dollars) 
1 
- Wednesday figures End of month 
o 
wie Item 1955 1955 1954 
437 Mar. 30 Mar. 23 Mar. 16 Mar. 9 Mar. 2 Mar. Feb. Mar. 
313 
ee F. R. notes outstanding (issued to Bank)...... 26 ,435 , 281/26 ,451 , 763|26 , 501 ,635/26 , 528 , 584}26 , 569 , 356/26 ,426 ,991|26 , 589 ,577/26,714,686 
Collateral held against notes outstanding: 
150 in: «sc chcetheadeasiebbed>soe 11 ,008 ,000/11 ,008 ,000/11 , 208 ,000}11 , 208 ,000)11 , 208 ,000}11 ,008 ,000)11 , 208 ,000}11 ,093 ,000 
i Ns ok aS dae 210,293 143 ,006 133,148 182,161 161,815 84,847 150 , 586 74,417 
199 U. S, Government securities.............. 17 ,065 ,000}17 ,065 ,000)17 ,065 ,000/17 ,065 ,000/17 ,065 ,000/17 .065 ,000/17 ,065 ,000)}17 , 155,000 
17 ores 
EE, ocvcccebe sta soden thoi 28 , 283 , 293|28 , 216 ,006/28 , 406 , 148/28 ,455 , 161|28 ,434 815/28 157 ,847|28 ,423 , 586/28 322.417 
525 
” EACH FEDERAL RESERVE BANK ON MARCH 31, 1955 
[In thousands of dollars} 
San 
New Phila- | Cleve- Rich- St. Minne-| Kansas 
F. R. notes out- 
standing (issued 
- c 2 | OF .. .|26,426,991)/1,628,631/5,920,001|1,855,545)2,471,831/)1,873,350)] 1,368,962) 5,068,860) 1 ,200,726|608,314)1,047,265| 753,448) 2,630,058 
ollater : 
Gold certificates} 11,008,000}| 640,000)2,670,000} 800,000/1,050,000} 675,000} 500,000/2,200,000} 355,000/175,000]} 280,000) 283,000) 1,380,000 
2 Thee. 84,847 4,702 Pa CR ees s 6 és i562 RS Sie «: o¢ > AEs ota ater 3,570) 41,725 10,750)....... 325 
> vt. se- 
. curities...... 17,065 ,000}| 1,200,000) 3,600,000} 1,200,000) 1,500,000} 1 300,000} 1 000,000} 2,900,000} 920,000/500,000} 800,000/525,000) 1,620,000 
14 Total collateral. . .|28,157,847||1,844,702|6,270,000) 2,01 1,340}2,550,000) 1,987,435) 1,500,000] 5,100,000] 1,278,570|716,725|1,090,750/ 808,000) 3,000,325 
37 
INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED THROUGH FEDERAL RESERVE 
38 BANKS UNDER REGULATION V, PURSUANT TO 
A h ~ 
Amcunts to Gensends of tees DEFENSE PRODUCTION ACT OF 1950 
13 P 
j Amounts in thousands of dollars 
Applications A ae f 
41 approved roped | Loans | Commit-| Peron. 
2 End of to date gi ments | Bnan Guaranteed loans Guaranteed Additional 
» year or Moti oF 1 op faa authorized loans amount 
~ menth com-_ jstanding* standing tutions da o- ble 
1 pleted! |(amount)/(,Tount)|_. 0Ut- End of to Gate outstanding available to 
Num- | amount |(@mount) standing* nd o borrowers 
ber un (amount) year or under guar- 
1 month | Num- Total Portion | antee agree- 
ber Amount amount guaran- ments 
1945...... 3,511 | 544,961 320 | 1,995 | 1,644! 1,086 teed | outstanding 
2 Hs a ik Ssh ae eae 4,577 oe o°eee 2,670 
Saas de . 94 1,38 43 4,869 
2 1948...... 3,607 | 615.653 335 5 | 1,643 | 1,990 8,017 6,265 8,299 
nc ccs 3.649 | 629.326 539 | 2,178 | 2,288 | 2,947 675,459 | 546,597 472,827 
Sb 3,698 | 651,389 | 4,819 (632 | 3.754 | 3.745 979,428 | 803,132 586 ,303 
ape 710,931 | 3,513 | 4.687 | 6.036 | 11,985 804,686 | 666,205 363 ,667 
ees 3,753 | 766,492 1,638 3,921 3,210 3,289 ° 
0 | 3,765 | 803,429 1,951 1, 3,569 3,469 
; 1954 2, 772,647 | 640,121 355,056 
cata aoa) Soe) fae 
1 March..... 3.766 | 808,505 1,720 1,487 2,957 2,666 ° , ° % 
April...... 3.767 | 810.051 5 1,302 2.891 2.412 eS 1,324 | 2,408,226) 664,122 552,738 330 ,408 
I inn da 3.767 | 810,779 45 | 1,298 | 2.373 | 1,869 | June...... 1,331 | 2,420,326) 640,636 | 534,695 299 
‘ June...... 3,768 | 812,433 195 | 1,247] 2.395] 1.855 | July...... 1,342 | 2,443,021) 604,750 | 502,902 311,191 
7 PRES 3 813,465 45 | 1,130 | 2.354] 1,812 | August 1,350 | 2,457,689) 559,859 | 466,089 300 676 
2 August 3.768 | 814.765 45 2.794 1.773 September.| 1,355 | 2,477,939] 546,930 455 ,618 5S, 
September.| 3.769 | 815,449 395 991 1.943 1/559 October . 1,357 | 2,478,939) 527,074 416,713 283 ,510 
. October 3.769 | 816,582 395 812 1.8 1.343 November.| 1,361 | 2,481,669) 504,708 395 ,388 266,798 
November .| 3.770 | 817,605 520 652 | 1,898 | 1,202 | December.| 1,367 | 2,499,634) 471,947 | 367,694 272,903 
mber .| 3,771 | 818,224 520 719 1,148 1,027 
1955 
19 
os January...| 1,370 | 2,501,179} 454,209 347 ,008 264,549 
- January. ..| 3,772 | 821.407 170 629 3.152 1,504 February..| 1,375 | 2,504,169] 437.185 333,717 263 ,248 
February 3,772 | 822,063 170 542 3,227 1,498 
NoTe.—The difference between guaranteed loans authorized and 
Includes applications approved conditionally by the Federal Re- sum of loans outstanding and additional amounts available to bor- 
serve Banks and under consideration by applicant. rowers under guarantee agreements outstanding represents amounts 
2Includes industrial loans past due 3 months or more, which are not | Tepaid, guarantees authorized but not completed, and authorizations 
included in industrial loans outstanding in weekly statement of con- expired or withdrawn. 
dition of Federal Reserve Banks. 
_3Not covered by Federal Reserve Bank commitment to purchase or 
discount. 
Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of ad- 
) vances, and applications for loans and commitments withdrawn or 





expired. 
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FEES AND RATES ESTABLISHED UNDER REGULATION V POSTAL SAVINGS SYSTEM 
ON LOANS GUARANTEED PURSUANT TO DEFENSE {In millions of dollars] 
PRODUCTION ACT OF 1950 
{In effect March 31} Assets 
Fees Payable to Guaranteeing Agency by Financing Institution on Depos- 
Guaranteed Portion of Loan Bad of menth itors’ Cash U. S. Cash 
bal- in Govern- oamare 
ances! | Total || deposi- | ment a 
Guarantee fee Percentage of tory securi- etc.) 
Percentage of (percentage of | any commitment banks ties , 
loan guaranteed interest payable fee char 
by borrower) borrower 
1945—December.. 2,933 3,022 6 2,837 179 
1946—December. . 3,284 3,387 6 3,182 200 
PPE MDa + eobecsecnescocesss 10 10 1947—December.. 3,417 3,525 6 3,308 212 
eh bash heh es coneees seue iS 15 1948— ber... 3,330 3,449 7 3,244 198 
ah bat sdniktbne occsese bbne 20 20 1949—December.. 3,188 3,312 7 3,118 187 
Ts bed Dekhduehecieaveue cave 25 25 1950—December.. 2,924 3,045 11 2,868 166 
i tututtnedwiitenedes onnaad 30 30 1951—December....| 2,705 2,835 28 2,644 162 
RR nbiddse dha sobes i640 35 35 1952—December....| 2,547 2,736 33 2,551 151 
it ad aan} se6-406d 00600 40-50 40-50 
1953—November...| 2,373 2,577 31 2,407 139 
December... 2,359 2,558 31 2,389 138 
Maximum Rates Financing Institution May Charge Borrower 1954—January. ee.) 2,343 2,540 Py 2,373 136 
[Per cent per annum] ebruary.....| 2,326 | 2,505 31 | 2,336 139 
Meme | 238 | eee] tl eae) ie 
ine abe’ on 2, ° 
ete ehannataee ilsiatsvlieielatieihbeiciason 5 eerseoees 2,271 2,416 31 2,256 130 
Ne he ek cnc ieenaeeneee hay June ete "251 2,399 31 2,240 128 
hake a 2,379 31 2,220 129 
August...... 2,208 2.360 31 2,196 133 
September... 2,189 2,339 31 2,176 133 
October...... 2,171 2,304 31 2,156 118 
* ey 8 a ae eee eee 
. SE een ere Freier rere 
2 1955—January..... _. | Sears: DF A  Raixiti babe oa 
‘ February..... > | ee Seyree SREP Pate oes: 
, 
° »Preliminary. 
; 1Outstanding principal, represented by certificates of deposit. 
‘ 2Includes reserve and miscellaneous working funds with Treasurer 
9 of United States, working cash with postmasters, accrued interest on 
| bond investments, and miscellaneous receivables. 
‘ Back figures.—See Banking and Monetary Statistics, p. 519; for 
| description, see p. 508 in the same publication. 
; 
, 
; BANK DEBITS AND DEPOSIT TURNOVER 
; : [Debits in millions of dollars} 
‘ 
’ 
; Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
| except interbank and 
i U. S. Government accounts 
Without seasonal adjustment Seasonally adjusted? 
j Year or month 
; Total, all New 6 338 other; New 6 338 other| New 6 338 other 
‘ reporting York other | reporting; York other |reporting| York other | reporting 
’ ' centers City centers! | centers City |centers!| centers City |centers!| centers 
itis. «kth enavebtnnneebun 848,561 || 327,490 | 194,751 | 326,320 22.3 18.3 14.6 
' Dventeknd ak mde ddaneneatess 924,464 || 382,760 | 200,202 24.1 17.5 13.5 
te | Shin, os tbt sane odenes vaakas 1,017,084 || 406,790 | 218,477 | 391,817 25.1 18.3 14.1 
4 Dt ccvineapegastneneh eects 1,103,720 || 398,464 | 246,739 | 458,517 23.8 19.7 15.5 
j DU ceeithadadhkesé000e6eeedd 1,227,476 || 443,216 | 270,912 | 513,348 26.9 21.6 16.6 
NECN Se eee 1,206,293 || 446,224 | 260,897 | 499,172 27.9 20.9 15.9 
ee ei eee nas oe me eeends 1,380,112 340 | 298,564 | 572,208 31.1 22.6 17.2 
EN A EIN te 1,542,554 || 544,367 | 336,885 | 661,302 31.9 24.0 18.4 
DEI Gils aiiih deka bik oene inon ee 1,642,853 || 597,815 | 349,904 | 695,133 34.4 24.1 18.4 
AS ey Cie 1,759,069 || 632,801 | 385,831 | 740,436 36.7 25.6 18.9 
inh ase éetthendbek’ ds ecnenn >< 1,887,366 || 738,925 | 390,066 | 758,375 42.3 25.8 19.2 
ee ens Cnnse cee « 154,281 62 ,306 30 , 806 61,170 42.7 24.1 18.6 42.5 24.6 18.4 
Ne a al a 141,926 56,115 29,341 56,470 42.7 25.5 19.2 43.8 26.2 19.3 
a A a 171,354 67,913 36 ,666 66,776 44.6 29.2 19.7 43.5 26.7 19.8 
tits means bk eae« ame 154,759 60,479 33,152 61,128 41.3 27.6 18.8 41.9 26.8 19.4 
eines wanes severe ees 149,812 59,535 31,159 59,118 41.9 25.5 18.8 43.0 25.9 19.2 
ts ccasehcheee se. 163,501 64,965 33,785 64,751 44.2 26.8 19.7 40.9 26.3 19.7 
et ae 154,848 61,155 31,556 62,137 41.6 24.9 18.8 42.7 25.4 19.1 
aces wrhnecs.wa-6e 151,504 58,316 31,526 61 ,662 40.0 24.8 18.5 46.2 27.1 19.7 
September 149,898 56,744 30,922 62,232 40.4 25.3 19.4 39.4 25.6 19.1 
bedee 00 152,322 58,792 30 . 706 62,823 39.3 23.6 18.6 40.5 24.3 18.6 
TS . 2 awe hee see pee a 156,843 58,787 32,230 65 ,826 42.2 26.3 20.7 42.6 25.9 19.6 
Pe 186,317 73,817 38,217 74,282 48.1 28.1 21.0 42.6 26.9 19.9 
Ps oe ccncnesecesssenes 163 ,388 62 ,642 33,531 67,215 42.0 25.4 19.6 41.8 25.9 19.4 
ac el 7149 738 57.091 31,595 r61 O52 41.9 26.4 19.6 43.0 27.1 19.7 
March. . EO ene ee 178,914 67 ,242 39 ,908 71,764 41.7 30.1 P19.5 40.7 27.5 P19.6 
»Preliminary. rRevised. ¢Corrected. 


! Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 

2These data are compiled by the Federal Reserve Bank of New York. 

Note.—For description of earlier series, see Banking and Monetary Statistics, pp. 230-233; for description of revision in 1942 see BULLETIN 
for August 1943, p. 717; and for description of revision in 1953 covering the period beginning 1943, see BULLETIN for April 1953, pp. 355-357 
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UNITED STATES MONEY IN CIRCULATION BY DENOMINATIONS 
[Outside Treasury and Federal Reserve Banks. In millions of dollars} 

















Total Coin and small denomination currency? Large denomination currency? 
End of year or in cir- Unas- 
month cula- sorted 
tion! || Total || Coin | 4$1 $2 $5 $10 | $20 | Total|| $50 | $100 | $500 |$1 ,000/$5 ,000/$10 ,000 

Ee 7,598 || 5,553 590 559 36 |1,019 |1,772 {1,576 |2,048 460 919 191 425 20 32 2 
ite chag-s.06 eeees 8,732 || 6,247 648 610 39 |1,129 |2,021 |1,800 |2,489 538 |1,112 227 523 30 60 4 
CC er 11,160 || 8,120 751 695 44 /|1,355 {2,731 |2,545 |3,044 724 |1,433 261 556 24 46 4 
RA 0 6>.c bers’ ou 15,410 ||11,576 80 801 55 |1,693 |4,051 |4,096 |3,837 ||1,019 |1,910 287 586 9 25 3 
ee 20 ,449 ||14,871 ||1,019 70 {1,973 {5,194 [5,705 |5,580 |/1,481 |2,912 407 749 9 22 2 
ih sé hovbeaoe ¢ 25,307 ||17,580 ||1,156 987 81 |2,150 |S,983 |7,224 |7,730 |/1,996 |4,153 555 990 10 24 3 
ide wu oreo aed 28,515 ||20,683 ||1,274 |1,039 73° {2,313 |6,782 |9,201 |7,834 ||2,327 |4,220 454 801 7 24 2 
Dn ccbhesessend 28,952 ||20,437 ||1,361 |1,029 67 {2,173 |6,497 |9,310 |8,518 ||2,492 |4,771 438 7 8 26 3 
er 28,868 ||20,020 . 1,048 65 |2,110 |6,275 |9,119 {8,850 ||/2,548 |5,070 428 782 5 17 3 
Se 28,224 ||/19,529 |/1,464 |1,049 64 |2,047 |6,060 |8,846 (8,698 ||2,494 |5,074 400 707 5 17 3 
Sr 27, 19,025 ||1,484 |1,066 62 |2,004 |5,897 |8,512 |8,578 ||2,435 |5,056 382 689 4 11 3 
iis es 0060.0 00% 27,741 |}19, 1,554 |1,113 64 |2,049 |5,998 [8,529 [8,438 ||2,422 |5,043 588 4 12 2 
See , 20,530 }|1,654 |1,182 67 {2,120 |6,329 |9,177 |8,678 |\2,544 |5,207 355 556 4 12 2 
ree 30,433 ||21,450 ||1,750 |1,228 71 |2,143 |6,561 |9,696 |8,985 |/2, 5,447 343 512 4 10 2 
ies oo aivaieaiela 30,781 ||21,636 |j1,812 |1,249 72 12,119 16,565 {9,819 (9,146 ||2,732 |5,581 333 486 4 11 2 
1954—March...... 29,707 }\20,757 |\1,776 |1,166 70 |2,010 )6,304 |9,431 |8,952 |\2,654 |5,473 328 481 4 12 1 
(See 29,735 ||20,799 }/1,783 |1,173 70 |2,006 [6,325 |9,443 |8,936 ||2,651 |5,470 327 478 4 8 1 
May iiae ous 29,870 ||20,946 }/1,787 |1,182 69 [2,036 |6,375 |9,496 |8,926 ||2,651 |5,463 325 475 4 8 1 
BD aiisie atic 29,922 ||20,999 |/1,795 |1,183 71 {2,023 6,377 }9,551 |8,924 ||2,659 |5,457 324 473 4 8 1 
BE Hint asx 29,892 ||20, 1,793 {1,174 70 |2,016 |6,366 |9,564 |8,910 |/2,654 |5,451 322 471 4 8 1 
August...... 29,929 |/21,015 }|1,801 [1,183 70 {2,023 |6,361 |9,578 |8,916 ||2,653 |5,461 321 469 4 8 i 
September 29,985 ||21,054 }j1,811 |1,2C0 70 {2,034 |6,378 |9,561 |8,932 ||2,648 |5, 320 466 4 8 2 
October. .... 30,074 |/21,118 |/1,819 |1,212 70 |2,049 |6,400 |9,568 |8,958 ||2,650 |5,514 318 464 3 8 2 
November. . .|30, 21,473 ||1,836 |1,236 71 {2,091 (6,524 |9,716 {9,028 ||2,677 {5,555 320 465 3 8 2 
December. . .|30,509 ||21,374 |/1,834 |1,256 71 +|2,098 |6,450 |9,665 |9,136 |/2,720 |5,612 321 464 3 15 2 
1955—January..... 29,789 ||20,777 ||1,808 |1,191 71 = |2,017 |6.267 |9,425 |9.014 |/2,673 |5,550 317 460 4 9 2 
February... .|29,817 ||20,845 |j1,810 |1,190 71 2,020 |6,316 |9,438 |8,974 112,660 |5,527 316 457 3 9 2 





















































1 Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks. 
P aa unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury 
as destroye 
3Paper currency only; $1 silver coins reported under coin. 
Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-416. 


UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS 
[On basis of circulation statement of United States money. In millions of dollars] 


























Money held in the Treasury Money in circulation! 
Money 
Total out- held by 
ates. As security - is a 
eb. 28, against eder: eserve 
1955 gold and ey Reserve | Banksand| * =, 3. J re 7 
silver = Banksand| agents , 
certificates agents 
Gold af ye eet eee 21,716 21,067 ee eee eee See ee eee 
Gold certificates... © mi A ke ait F & Rese ee oar 18,216 2,816 35 35 36 
Federal Reserve notes ; cages 26,590 oa ee ee i 1,180 25,339 25,350 25,490 
Treasury currency—total... Virls we pe oft 4,996 32,401 108 }.. ruta 445 4,443 4,404 4,379 
Standard silver dollars................ - 491 224 oe er 5 219 218 209 
RL acs, bs « cing a beaneeees 2,177 ee ee TTT TtT Terr TTS ee eee eee” 
Silver certificates and Treasury notes of 1890 CR ET ITE che Gi w a bd kde ain Sa Bans 317 2,084 2,056 2,042 
Subsidiary silver coin................ wae ee F eae eae 75 1,168 1,165 1,146 
Minor coin ‘ Stole atarilta dle alat ; ee Ue oe oo 8 5 deo caus 13 424 425 416 
United States notes. Baek ; i Pe ’ -_ eee 32 312 303 309 
Federal Reserve Bank notes Bs. 2as 56 | 2 is As abe 2 169 169 186 
National Bank notes ae Oe eee ' PE coe oe a. oe er 1 68 68 71 
Total—Feb. 28, 1955.... i edcteesehs (4) 23 468 828 18,216 4,441 yt | ga eee oe. ee 
Jan. 31, 1955.. en eit cae Ga as (4) 23,460 837 18,222 + oy Sa .. 2a 
Feb. 28, 1954.... ds outils eb bawdals oti (*) 23,685 811 18,454 Ee ee ee Oe ae 29.904 





























1Outside Treasury and Federal Reserve Banks. Includes any paper currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals by weeks in table on p. 373. 

2Includes $156,039,431 held as reserve inst United States notes and Treasury notes of 1890. 

3To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

Because some of the types of money shown are a hetd as collateral or reserves against ayn we types, a grand total of all types has no special 
significance and is not shown. See note for explanation of these duplications. 5Less than $500,000. 

Note.—There are maintained in the Treasury—(i) as a reserve for United States notes a Treasury notes of 1890—$156,039,431 in gold 
bullion; (ii) as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these notes are being canceled and retired on 
receipt); (iii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal to the face 
amount of such silver certificates; and (iv) as security for gold eran bullion of a value at the legal standard equal to the face amount 
of such gold certificates. Federa! Reserve notes are obligations of the Uni States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount of gold certificates or of gold certifica 
and such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act, or of direct obligations pe the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collateral, and those deposited with the Treasurer of the United States as a 
redemption fund, are counted as reserve. ‘Gold certificates’ as herein used ircludes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 


ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM, 
TREASURY CURRENCY FUNDS + 


(Figures O25 yet except on call dates. In millions of dollars] 





















































































































































Assets Liabilities 
and Capital 
Bank credit a 
Treas- net— 
ury U. S. Government obligations Rhy Capital 
a Gold | rency ities || geposits| raise 
out- Loans, Com- Other ~w me - 
stand- | Total net mercial | Federal sitlee — * |l currency| counts, 
ing Total and | Reserve| Other = net 
savings | Banks 
banks 
2,019 | 58,642 || 41,082 5,741 5,499 216 26 | 11,819 || 64,698 || 55,776 8,922 
2,286 | 42,148 || 21,957 | 10,328 8,199 1,998 131 9,863 || 48,465 || 42,029 6,436 
2,963 | 54,564 || 22,157 | 23,105 || 19,417 + 1,204 9,302 || 75,171 || 68,359 6,812 
3,247 | 64 26,605 | 29,049 || 25,511 2,254 1,284 8,999 ,637 |} 82,811 7,826 
4,339 |167,381 || 30,387 |128,417 ||101,288 | 24,262 2,867 8,577 ||191,785 ||180,806 | 10,979 
4,562 |160,832 || 43,023 |107,086 || 81,199 | 22,559 3,328 | 10,723 |/188,148 |/175,348 | 12.800 
4,636 |171,667 || 60, 96.560 || 72,894 | 20, 2,888 | 14,741 J 184,385 | 14,624 
4,709 |181,323 || 67,597 | 97,808 || 71,343 | 23,801 2,664 | 15,918 |/208,727 {193,410 | 15,317 
4,754 {182,980 || 69,712 | 96,266 || 70,783 | 22,906 2,577 | 17,002 |/211,080 [j194, 16,120 
4,812 |192,866 || 75,484 [100,008 || 72,740 | 24,697 2,571 | 17,374 ||220,865 ||204,220 | 16,647 
4,854 |190,277 || 77,071 | 95,350 || 68,108 | 24,746 2,496 | £7,856 |/217,594 ||200,360 | 17,234 
4,894 |199,791 || 80,486 {100,935 || 72,610 | 25,916 2,409 | 18,370 |/226,715 ||209,175 | 17,538 
4,900 |197,300 || 79,300 | 99,100 || 72,000 | 24,600 2,400 | 18,900 |/224,100 ||206,200 | 17,900 
4,900 |196,100 || 80,300 | 96, ° 24,600 2,300 | 19,000 |/223,000 ||205,100 | 17,800 
4,900 {197,200 || 79,900 | 98,200 || 71,200 | 24,600 2,300 | 19,200 |/224,100 ||206,200 | 17,900 
5,000 |198,800 || 80,100 | 99, 7 24,700 2,300 | 19,300 |/225,800 ||207,600 | 18,200 
4,959 |200,628 || 81,210 | 99,827 || 72,525 | 25,037 2,265 | 19,591 |[227,514 ||209,354 | 18,161 
5,000 ,600 ,800 |100 ,000 i 4, 2,200 | 19,800 |/227,500 ||209,100 | 18,400 
5,000 {202,500 || 80,200 |102,300 || 76,200 | 23,900 2,200 | 19,900 |/229,300 {210,500 | 18,800 
5,000 |204,000 || 81,400 |102,400 || 76,200 | 24,000 2,200 | 20,200 |/230,800 |/211,800 | 19,000 
5,000 |207,800 || 81,900 |105,600 || 79,000 | 24,400 2,200 | 20,300 |/234,500 ||215,400 | 19,100 
5,000 |209,900 || 84,000 |105,600 || 78,900 | 24,600 2,200 | 20,300 |/236,600 ||217,300 | 19,300 
§,000 {211,200 || 85,600 |105,300 || 78,200 | 25,000 2,200 | 20,400 ||237,900 ||218,700 | 19,200 
es ~- ae 21,700 5,000 |209,800 || 85,400 |103,700 || 77,900 | 23,700 2,100 | 20,800 ||236,500 ||217,600 | 18,900 
YS Saat 21,700 5,000 |208 , 500 86,000 |101 ,500 75,700 | 23,700 2,100 | 21,000 |/235,200 ||216,100 | 19,100 
Deposits and Currency 
i U.S. soqucsnmnent Deposits adjusted and currency —— 
or- = aa 
Date — | its? 
Total —_ Treas- At ll p Time deposits? | Cur- —, Cur- 
2th ury rete At } este | “i rency — rency 
posits | cash mercial F. R. | Total | mand | out- de- out- 
net held and ceiies de- | Com- | Mutual} Postal | id posits aide 
fone savings || posits? 2| Total || mercial} savings |Savings | * k ad- nose 
ss banks | banks | banks* | System | es justed . 
ee —— — 
1929—June 365 204 381 36) 54,790)| 22,540) 28,611)) 19,557) 8,905 SOR. .D I << 660 
1933— June 50 264 852 35) 40,828); 14,411) 21,656]| 10,849) 9,621 8,300; 4@, 7688....-- 
1939— Dec. 1,217} 2,409 846 634| 63,253); 29,793) 27,059)) 15,258) 10,523 1,278} 6,401]|...... 
1941—Dec. 1,498; 2,215 1,895 867) 76,336)| 38,992) 27,729]| 15,884) 10,532 5.200 O.660R. .<.s- 
1945—Dec. 2,141) 2,287) 24,608 977|150,793|| 75,851) 48,452]) 30,135] 15,385) 2,932 26'490) “ee es See 
1947—Dec. 1,682 1,336 1,452 870|}170,008)| 87,121) 56,411]| 35,249) 17,746) 3,416) 26,476). te 
1950—Dec. 2,518) 1,293) 2,989 668}176,917|| 92,272) 59,247|| 36,314) 20,009} 2,923) 25,398 ae Se ‘ 
1951—Dec. 2,279} 1,270; 3,615 247/185 ,999|| 98,234) 61,450) 37,859| 20,887) 2,704) 26,315 cad =: 
1952—-June 2,319) 1,283) 6,121 333/184 ,904|)| 94,754) 63,676]) 39,302) 21,755) 2,619| 26,474 a al TT. 
Dec. 3 2,501 1,270} 5,259 389/194 ,801//101 ,508| 65,799]| 40,666) 22,586) 2,547) 27,494)).......]..... 
1953—June 2,467 1,259} 3,942 132|192,560|}| 96,898) 68,293}]| 42,245) 23,589) 2,459) 27,369)|. or See 
Dec. 2,694 761 4,457 346 200 , 917] 102,451) 70,375]| 43,659) 24,358) 2,359) 28,091]|.......|....- ; 
1954—Feb. 2,900 800; 4,500 500 197 , 400) 99 600; 71,000)| 44,000; 24,700, 2,300 26 , 900) 99 400} 27,000 
Mar. 3,000 800; 5,400 700 195 , 200); 96,700) 71,700)) 44,500) 24,900) 2,300) 26,900) 99,400 27,100 
Apr. 3,100 800; 4,500 500) 197 ,300)| 98,600) 72,000]| 44,700) 25,000; 2,300) 26,700)| 99,600) 27,100 
May 3,100 800' 5,100 500 198 ,000) 98,700} 72,500)) 45,000) 25,200) 2,300) 26,800)|100,100) 27,000 
June 3,256 811} 5,895 875}198,517|| 98,132) 73,292]| 45,653) 25,388) 2,251) 27,093] 99,700) 27,000 
July 3,400 800; 3,900 500/200 , 400|/100 ,000} 73,700}| 46,000) 25,500) 2,200) 26,800)/101,500) 27,000 
Aug. 3,400 800; 5,500 600 200 , 300) 99 400) 74,000}) 46,200) 25,600) 2,200) 26,900)|100,900|) 26,900 
Sept. 3,300 800; 4,400 800) 202 , 500|/101 ,200| 74,400]| 46,400) 25,800) 2,200) 26,900)/102,400) 26,800 
Oct. 3,200 800) 6,100 600/204 ,800)|103 ,100| 74,700}} 46,700) 25,900! 2,200) 26,900)/101,900) 26,800 
Nov. 3,200 800; 6,900 500) 205 ,800)|104 , 100) 74,300}) 46,200) 25,900) 2,200) 27,500)/102,700) 26,900 
Dec. 3,400 sae 4,600 500 209 , 400) 106 , 900) 75,100]! 46,700) 26,300) 2,100) 27,400)/103,000) 26,900 
1955—Jan. 3,200) 800| 3,800 400 209 , 400) 107, 20] 75 ,400}| 46,800) 26,500) 2,100) 26,800)|104,400) 27,000 
Feb. 3,100 800) 4,600 600/207, on ees 600) 75 ,600}| 46,900) 26,600! 2,100) 26,800)|104,400) 26,900 
»Prelimi 


inary. 

1 Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund. 

2Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

%Excludes irterbank time deposits; United States Treasurer's time deposits, open account; tnt» deposits of Postal Savings System in banks. 

*Prior to June 30, 1947, includes a relatively small amount of demand deposits 

5For seasonal adjustment factors used in deriving these figures and for back figures, see BULLETIN for March 1955, pp. 252-255. 

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal Reserve Banks held by member banks is included in ‘Other securities” 
and in “Capital and miscellaneous accounts, net’ and balances of the Postal Savings anes and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against ‘Capital and miscellaneous accounts, net"’ instead of against U. S. Government deposits and Treasury cash. Total 
deposits and currency shown in the monthly Chart Book excludes ‘‘Foreign bank deposits, net’’ and ‘“‘Treasury cash.” Except on call dates, figures 
are rounded to nearest 100 million dollars and may not add to the totals. See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures 
for deposits and currency. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES ° 


PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 






































Loans and investments Deposits 
Total 
assets— 
Other 
— Total | Num- 
Class of bank U. S. Cash bilities capital ber 
and date Govern- | Other | assets! aan ee Demand ac- of 
Total || Loans | ment | secu- capital | 1°t@!’ |] bank? counts | banks 
obliga- | rities a us Time 
tions . & 
counts? Govern- | Other 
ment 
All banks: 
1939—Dec. 30...... 19,417) 9,302} 23,292) 77,068 9,874 32,516 25,852) 8,194] 15,035 
1941—Dec. 31...... 25,511) 8, 27,344 908 10 ,982 ,355 26,479] 8,414) 14,826 
1945—Dec. 31...... 101,288} 8,577) 35,415} 177,332 .065 105 ,935 45,613] 10,542) 14,553 
1947—Dec. 313..... 1 10,723) 38,388] 175,091 13 ,033 1,346] 94,381 ,105| 11,948) 14,714 
1950—Dec. 30...... 72,894) 14,741] 41, 191,317 14,039 2 ,809/101 ,936 ,513| 13,837) 14, 
1951—Dec. 31...... 71,343) 15,918) 45,531 5 15,087 3 362/108 ,282| 59,025] 14,623] 14,618 
1952—Dec. 31...... 72,740) 17,374] 45,584) 213,837 15,321 4,944/111,690) 63,598) 15,367) 14,575 
1953—Dec. 31...... 72,610) 18,370) 45,811] 220,140 15,957 4,149/112 ,639 " $6,138) a 

1954—Feb. 24 72,220} 18,860) 41,250) 215,210 14,210 4,220)107 ,540} 69,000) 16,290) 14,488 

June 30...... 72,525] 19,591] 42,556] 218,900 15,500} 5,594/107,043| 71,371] 16,664) 14,465 

Sept. 29”..... 76,200} 20,160} 40,620] 221,710 15,470 4,120)109 ,020 i 16 ,860 ? 

Oct. 27”..... 79,030} 20,270) 41,630] 226,440 15,720 5,730|110,970| 72,910) 17,080) 14,422 

Nov. 24?..... 78,910) 20,2 42,180} 228,830 15,660 6,620}112 ,630} 72,490] 17,320) 14, 

Dec. 299..... 78,190] 20,350) 43,210) 231,140 16,050 , 290/115 ,640) 73, 17,370} 14,370 
1955—Jan. 26”..... 77 ,860| 20,810) 42, 229,920 15,280 3,470)115 ,860| 73,650) 17,350) «14,360 

Feb. 23?..... 75,670] 20,970} 41,350} 228,040 14,580 " 260|113 .240] 73,890] 17,460) 14,351 

All commercial banks: 

Ss ee 16,316) 7,114) 22,474) 65,216 9,874 32,513 15,331} 6,885) 14,484 
1941—Dec. 31...... 21,808] 7,225) 26,551} 79,104 10,982 44,349 15,952] 7,173) 14,278 
1945—Dec. 31...... 7,331| 34, 160,312 105 ,921 30,241; 8,950) 14,011 
1947—Dec. 313 69,221 ’ 37,502) 155,377 13 ,032 1,343] 94,367) 35,360) 10,059) 14,181 
1950—Dec. 30...... 62,027] 12,399) 40,289) 168,932 14,039 2 ,806}101 917) 36,503) 11,590) 14,121 
1951—Dec. 31...... 61,524] 13,339] 44,645} 179,465 15,086} 3,359)108,259| 38,137) 12,216) 14,08 
1952—Dec. 31...... 63,318] 14,143) 44,666) 188,603 15,319 4,941/111,659) 41,012) 12,888) 14,046 
1953—Dec. 31..... 63,426) 14, 44,828) 193,010 15,955 4,146]112 ,604| 43,997] 13,559) 13,981 
1954—Feb. 24..... 63,030} 15,000} 40,290) 187,670 14,210 4,22€)107 ,500} 44, 13,700} 13,960 

June 30...... 63,508) 15,538] 41,569) 190,585 15,497 5, 591/106 ,996| 45,983) 14,038) 13,937 

Sept. 297..... 67 ,330 m 39,670) 192,900 15,470 4,120/108 ,970|) 46,740) 14,200) 13,909 

Oct. 277..... 70,190} 16,110) 40,7 197 ,560 15,720} 5,730)110,920) 47,010) 14,420) 13,895 

Nov. 24?..... 70,160) 16,150} 41,260) 199,860 15,660} 6,620)112, 14,640] 13,879 

Dec. 29°. 69,460} 16,240) 42,180} 201,890 16,050} 4,290/115,590) 47,010) 14,690) 13,843 
1955—Jan. 26?..... 69.090] 16,650} 41,010) 200.410 15,280) 3,470)115,810) 47,150) 14, 13 ,833 

Feb. 23? 66,890] 16,790} 40,360} 198,360 14,580 4,260)113,190} 47,280) 14,750) 13,824 

All member banks: 

1939—Dec. 30...... 14,328} 5,651] 19,782) 55,361 9,410 743| 27,489) 11,699) 5,522 ,362 
1941—Dec. 31...... 19,539] 5,961] 23,123) 68,121 10,525 1,709) 37,136] 12,347| 5,886) 6,619 

1945—Dec. 31...... 78,338| 6,070) 29,845) 138,304 13,640) 22,179) 69, 24,210) 7,589) 6, 
1947—Dec. 31...... 57,914 304) 32,845) 132,060 12,403 1,176) 80, 28,340] 8,464) 6,923 
1950—Dec. 30...... 52,365) 10,355} 35,524) 144,660 13,448 2,523] 87, ,336} 9,695) 6,873 
1951—Dec. 31...... 51,621 y 39,252] 153,439 14,425 3,101f 92,867 ,623| 10,218) 6,840 
1952—Dec. 31...... 52,763) 11,751} 39,255) 160,826 14,617 44567). 95 ,453 , 890} 10,761} 6,798 
1953—Dec. 31...... 52,603) 12,057] 39,381) 163,983 15,170 3,756] 96,024) 35,213) 11,316) 6,743 
1954—Feb. 24 52,330] 12,407} 35,365) 159,319 13, 3,824] 91,597) 35,510) 11,440) 6,737 
June 30...... 53,111] 12,876) 36,722) 162,203 14,733 5,165} 91,455) 36,900) 11,709) 6,721 
Sept. 297..... 56,373) 13,314] 34,796) 163, 14,692 3,714| 93,016) 37,542) 11,868] 6,707 
ae a 13,405) 35,607} 167,991 14,924 5,206] 94,558) 37,849] 12,035) 6,701 

Nov. 24?..... 58,869] 13,428] 36,205) 170,177 14,854 6,041] 95,981) 37,544) 12,250} 6,687 

Dec. 29?..... 58,151) 13,507] 37,028) 171,823 15,228 3,838) 98,708) 37,807) 12,280} 6,662 
1955—Jan. 26?..... 57,788) 13,883) 35.990) 170.404 14, 3,072) 98,959) 37,922) 12,261) 6,651 

Feb. 23? 55,785] 13,993) 35,404] 168,495 13,815 3,856] 96,504) 38,026) 12,331] 6,643 

All mutual savings 
banks: 
1939—Dec. 30...... 3,101); 2,188 818} 11,852} 10,524))....... 3 10,521) 1,309 551 
1941—Dec. 31...... 3,704) 1,774 793 ,804) 10,533))....... 6 10,527) 1,241 548 
1945—Dec. 31..... 10,682} 1,246 609} 17,020) 15,385))....... 14 15,371} 1,592 542 
1947—Dec. 313.... 11,978} 1,718 886) 19,714 1 3 14) 17,745) 1,889 533 
1950—Dec. 30...... 10,868} 2,342 797) 22,385) 20,031))....... 3 19] 20,009] 2,247 529 
1951—Dec. 31..... 9,819} 2,579 886| 23,439 2 3 23} 20, 2, 529 
1952—Dec. 31...... 9,422} 3,231 918} 25,233 2 3 30| 22,586; 2,479 529 
1953—Dec. 31.... 9,184) 3,701 983) 27,130 3 3 35| 24,358) 2,559 528 
1954—Feb. 24... 9,190} 3,860 960} 27,540 (4) (4) 40} 24,660} 2,590 528 

June 30..... 9,017; 4,052 987| 28,315 3 3 47) 25,388] 2,626 528 

Sept. 297.... 8,870} 4,160 950} 28.810 (4) (4) 50] 25, 2,660 527 

Oct. 27”..... 8,840} 4,160 910}; 28,880 (*) (4) 50} 25,900} 2,660: 527 

Nov. 24?..... 8,750} 4,130 920} 28,970 (4) (4) 50] 25,930} 2,680: 527 

Dec. 297..... 8,730} 4,110} 1,030) 29,250 (4) (4) 50} 26,290) 2,680 527 
1955—Jan. 267.... 8,770) 4,160) 1,030) 29,510 (4) (4) 50} 26. 2,690 527 

Feb. 237 8.780} 4,180 990} 29,680 (4) (4) 50| 26,610} 2,710 $27 












































»Preliminary. eCorrected. 

* “All banks” comprise “all commercial banks” and “all mutual savings banks.” “All commercial banks” comprise “‘all nonmember com- 
mercial banks” and “‘all member banks” including one bank in Alaska (total deposits of approximately 4 million dollars) that became a member 
bank on Apr. 15, 1954, but excluding three mutual savings banks that became members in 1941. Stock savings banks and nondeposit trust 
companies are included with “commercial” banks. Number of banks includes a few noninsured banks for which asset and liability data are not 
available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance status, and 
the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525 
million at all insured commercial banks. 

2Includes “other” assets and liabilities, not shown separately. 

For other footnotes see following two pages. 
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Loans and investments Deposits 
Total 
assets— 
Other 
b my Total | Num- 
Class of bank U. S. Cash bilities capital | ber 
and date Govern- | Other | assets! | “on — Demand ac- of 
Total || Loans| ment secu- capital | Total’ |] hank! counts | banks 
obliga- | rities a - Time 
tions counts* U.S. 
Govern- | Other 
ment 
Central reserve city 
mem ba 3 
New York ays 
1939—Dec. 30...... 9,339 3,296} 4,772 | 1,272 6,703) 16,413 | 14,507 4,238 74 9,459 736) 1,592 36 
1941—Dec. 31...... : 4,072| 7,265 | 1,559 6,637) 19,862 | 17,932 4,207 866 | 12,051 807| 1,648 36 
1945—Dec. 31...... 26,143 7,334| 17,574 | 1,235 6,439) 32,887 | 30,121 4,657 6,940 | 17,287} 1,236) 2,120 37 
1947—Dec. 31...... 20 ,393 7,179) 11,972 | 1,242 7,261) 27,982 | 25,216 || 4,464 267 | 19,040}; 1,445) 2,259 37 
1950—Dec. 30...... a 9,72 . 1,890 7,922] 28,954 | 25,646 || 4,638 451 18,836) 1,722) 2,351 23 
1951—Dec. 31...... 21,379 11,146) 8,129 | 2,104 8,564) 30,464 | 26,859 || 4,832 858 | 19,490} 1,679] 2,425 22 
1952—Dec. 31...... 22,130 12,376) 7,678 | 2,076 8,419) 31,053 | 27,309 || 4,965 1,143 | 19,361 1,840) 2,505 22 
1953—Dec. 31...... 22,058 12,289) 7,765 | 2, 8,074) 30,684 | 27,037 §,214 18,894; 2,150) 2,572 22 
1954—Feb. 24...... 1 11,791 7,621 2,253 7,214] 29,428 | 25,509 4,956 707 17,775 2,071) 2,611 22 
Rae GD. .-..- 22,681 11,619) 8,695 | 2,367 7,524| 30,771 | 27,225 §,517 1,378 | 18,114) 2,216] 2,630 22 
Sept. 297..... 22,949 || 11,504) 8,976 | 2,469 7,296) 30, 26,938 || 5,338 724 | 18,545) 2,331) 2,644 22 
Te BOP. bce 23,877 11,741] 9,687 | 2,449 6,984) 31,463 i 5,410 1,395 | 18,227 2,374| 2,657 21 
Nov. 24?..... 23 ,933 11,897} 9,632 | 2,404 7,349) 31,932 | 27,666 || 5,404 1,355 | 18,569) 2,338) 2,811 21 
; Bee wees 24,160 || 12,278) 9,386 | 2,496 7,786) 32,667 | 28,233 || 5,643 692 | 19,527) 2,371) 2,805 21 
1955—Jan. 267..... 23,778 J 9,161 | 2,571 7,625) 32,157 | 27,910 || 5,236 489 | 19,840) 2,345) 2,818 21 
4 e 23°. 23 ,246 12,121 8,554 | 2,571 7,040) 31,065 | 26,714 5,180 687 18,513} 2,334] 2,819 21 
. 
H Chicago: 
" 1939—Dec. 30...... 2,105 569} 1,203 333 1,446) 3,595 3,330 888 80 1,867 495 250 14 
ba 1941—Dec. 31...... 2,7 954) 1,430 376 1,566) 4,363 4,057 1,035 127 2,419 476 288 13 
$ 1945—Dec. 31...... 5,931 1,333} 4,213 385 1,489} 7,459 7,046 1,312 1,552 3,462 719 377 12 
. 1947—Dec. 31...... 5,088 1,801} 2,890 397 1,739) 6, 6,402 1,217 72 4,201 913 426 14 
; 1950—Dec. 30...... 5,569 2,083) 2,911 576 2,034) 7,649 7,109 1,229 174 4,604; 1,103 490 13 
5 1951—Dec. 31...... 5,731 2,468} 2,711 552 2,196} 7,972 7,402 1,307 242 4,740) 1,143 513 13 
; 1952—Dec. 31...... 6,240 2,748} 2,912 581 2,010} 8,297 7,686 || 1,350 343 4,789) 1,205 541 13 
‘4 1953—Dec. 31...... 6,2 2,776) 2,856 572 2,115} 8,366 7,724 || 1,387 259 4,837) 1,242 566 13 
oy 1954—Feb. 24..... 6,007 2,570) 2,854 583 1,989} 8,049 7,304 1,240 279 4,561 1,224 565 13 
3 June 30...... 5,975 2,589) 2,825 561 2,036} 8,064 7,419 1,339 410 4,403) 1,267 583 13 
. Sept. 297..... 6,189 2,497) 3,110 582 1,835} 8,070 7,343 1,310 266 4,509} 1,258 590 13 
3  * se 6,287 2,454) 3,259 574 1,951} 8,290 ,619 1,352 344 4,649) 1,274 590 13 
. Nov. 24?..... 6,422 2,580; 3,250 592 1,866) 8,341 7,651 1,306 452 4,627 1,266 592 13 
») Dec. 297.... 6,492 2,780} 3,110 602 2,034) 8,570 7,742 1,279 254 4,925) 1,284 597 13 
3 1955—Jan. 267..... 6,490 2,610} 3,218 662 1,931 8,481 7,693 1,214 188 4,987 1,304 597 13 
: Feb. 237 6,364 2,656} 3,044 664 1,952} 8,369 7,573 1,171 263 4,840; 1,299 595 13 
5 
Reserve city member 
: banks: 
" 1939—Dec. 30...... 12,272 §,329| 5,194 | 1,749 6,785) 19,687 | 17,741 3,686 435 9,004) 4,616) 1,828 346 
1941—Dec. 31...... 15,347 7,105} 6,467 | 1,776 8,518) 24,430 | 22,313 4,460 491 12,557| 4,806) 1,967 351 
1945—Dec. 31...... 40 ,108 8,514} 29,552 | 2,042 | 11,286) 51,898 | 49,085 || 6,448 8,221 | 24,655) 9,760) 2,566 359 
8 1947—Dec. 31...... 36 ,040 13,449) 20,196 | 2,396 | 13,066) 49,659 | 46,467 5,649 405 | 28,990} 11,423) 2,844 353 
‘ 1950— Dec. 30...... 40,685 17,906} 19,084 | 3,695 | 13,998) 55,369 | 51,437 || 6,448 976 | 32,366) 11,647) 3,322 336 
: 1951—Dec. 31...... 42 ,694 19,651) 19,194 | 3,849 | 15,199] 58,654 | 54,466 || 6,976 1,124 | 34,094) 12,272] 3,521 321 
t ' 1952—Dec. 31...... 45 ,583 21,697) 19,624 | 4,262 | 15,544) 61,941 | 57,357 7,001 1,814 | 35,281] 13,261) 3,745 319 
7 1953—Dec. 31...... 46,755 22,763) 19,559 | 4,434 | 15,925) 63,547 | 58,663 7,254 1,504 | 35,773) 14,132] 3,984 319 
; 1954—Feb. 24.... 46 ,885 22,706) 19,639 | 4,540 | 14,088] 61,851 56,362 6,172 1,590 | 34,208) 14,392] 4,037 319 
SS) eS 47,056 || 22,453} 19,813 | 4,791 14,656] 62,624 | 57,665 || 6,636 2,015 | 34,058) 14,957) 4,124 310 
. Sept. 297..... 48,779 || 22,605; 21,187 | 4,987 | 13,566) 63,276 | 57,835 || 6,772 1,418 | 34,467| 15,178) 4,205 306 
‘ a. Bee. eves 49 ,933 22,745) 22,128 | 5,060 | 14,175] 65,086 | 59,544 || 6,852 1,804 | 35,557) 15,331] 4,247 303 
® Nov. 24?..... 50,612 23,580) 21,986 | 5,046 | 14,485) 66,063 | 60,391 6,807 2,357 | 35,981) 15,246) 4,281 303 
a Dec. 297..... 51,079 24,110) 21,924 | 5,045 14,678) 66,759 | 60,889 6,939 1,446 | 37,068) 15,436) 4,321 301 
1955—Jan. 26?..... 50 ,857 23,993) 21,687 | 5,177 14,201} 66,085 | 60,268 6,679 1,111 | 36,979) 15,499) 4,310 ©298 
Feb. 23?.. 50 ,362 24,264) 20,870 | 5,228 14,260} 65,642 | 59,685 6,217 1,604 | 36,298) 15,566) 4,348 297 
Cueer member 
nks: 
1939—Dec. 30...... 10,224 4,768} 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158) 5,852) 1,851 | 5,966 
1941—Dec. 31...... 12,518 5,890; 4,377 | 2,250 6,402) 19,466 | 17,415 822 225 | 10,109) 6,258) 1,982 | 6,219 
1945—Dec. 31...... 35 ,002 5,596) 26,999 | 2,408 | 10,632) 46,059 | 43,418 1,223 5,465 | 24,235] 12,494) 2,525 | 6,476 
1947—Dec. 31...... 36,324 10,199) 22,857 | 3,268 | 10,778) 47,553 | 44,443 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
1950—Dec. 30...... 40 ,558 14,988) 21,377 | 4,193 | 11,571] 52,689 | 48,897 1,133 922 | 31,977) 14,865) 3,532 | 6,501 
1951—Dec. 31...... 42,444 16,296) 21,587 | 4,561 13,292} 56,349 | 52,288 1,309 876 | 34,572) 15,530) 3,760 | 6,484 
1952—Dec. 31...... 45 ,594 18,213) 22,549 | 4,832 | 13,281] 59,535 | 55,175 1,301 1,267 | 36,022) 16,585) 3,970 | 6,444 
1953—Dec. 31...... 47,404 19,934) 22,423 | 5,047 | 13,268) 61,385 | 56,740 1,315 1,216 | 36,520) 17,690] 4,194 | 6,389 
1954—Feb. 24.... 47,215 19,968} 22,216 | 5,031 12,074} 51,991 55,265 1,141 1,248 | 35,053) 17,823) 4,233 | 6,383 
June 30...... 47,474 || 20,537) 21,779 | 5,158 | 12,506) 60,745 | 55,943 1,241 1,362 | 34,879| 18,460) 4,372 | 6,376 
Sept. 297..... 48 ,934 20,558) 23,100 | 5,276 12,099) 61,788 | 56,848 1,272 1,306 | 35,495) 18,775| 4,429 | 6,366 
Cee, Bre..... 49,876 || 20,722} 23,832 | 5,322 | 12,497] 63,152 | 57,968 1,310 1,663 | 36,125| 18,870) 4,541 | 6,364 
Nov. 24?..... 50,581 21,194) 24,001 | 5,386 | 12,505) 63,841 58,712 1,337 1,877 | 36,804) 18,694] 4,566 | 6,350 
Dec. 297..... 50 ,539 21,444) 23,731 5,364 12,530) 63,827 | 58,717 1,367 1,446 | 37,188] 18,716] 4,557 | 6,327 
1955—Jan. 267..... 50 ,684 21,489) 23,722 | 5,473 | 12,233) 63.681 58,550 1,339 1.284 | 37,153) 18,774) 4,536 | 6,319 
Feb. 237. .| 50,496 21,649} 23,317 | 5,530 12,152} 63,419 | 58,229 , 247 1,302 | 36,853) 18,827] 4,569 | 6,312 















































* Beginning with Dec. 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 million dollars was 
added, and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual! savings to nonmember commercial 


4Less than $ million dollars. 
For other footnotes see preceding and opposite pages. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Constinued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Costisued 
[Amounts in millions of dollars} 



































Loans and investments Deposits 
Total 
— Other 
eg Total | Num- 
Class of bank U. S. Cash bilities capital | ber 
and date Govern-| Other | assets! | “ong Inter Demand ac- of 
Total || Loans| ment | secu- capital | P°t@l' |} hank! counts | banks 
obliga- | rities = ” Tim 
tions oan U. S. ° 
Govern- | Other 
ment 
Allinsured commercial 
banks: 
1941—Dec. 49 ,290)| 21,259) 21,046 6,984) 25,788) 76,820) 69,411|| 10,654) 1,762 | 41,298] 15,699) 6,844) 13,426 
1945—Dec. 121,809)| 25,765) 88,912 7,131] 34,292) 157,544) 147,775|| 13,883) 23,740 | 80,276) 29,876] 8,671) 13,297 
1947—Dec. 114,274|| 37,583) 67,941 8,750} 36,926) 152,733) 141,851|| 12,670} 1,325 | 92,975) 34,882) 9,734) 13,398 
1951—Dec. 130 ,820)) 57,256) 60,533 | 13,031] 44,176) 177,151) 162,908]| 14,777] 3,344 |107,039) 37,749) 11,902| 13,439 
1952—Dec. 139 ,770|| 63,632) 62,308 | 13,831] 44,222) 186,255} 170,971|| 14,990) 4,912 |110,459) 40,610] 12,563) 13,422 
1953—Dec. 143, 796)| 67,082) 62,381 | 14,333) 44,398) 190,638) 174,697)| 15,548) 4,116 |111,423| 43,610) 13,239) 13,412 
1954—June 30...... 144,451 ,805) 62,461 | 15,185) 41,164) 188,191) 172,048)| 15,044) 5,562 |105,847| 45,596) 13,714) 13,380 
National member 
banks: 
1941—Dec. 31...... 27,571|| 11,725) 12,039 3,806] 14,977] 43,433) 39,458)| 6,786) 1,088 | 23,262} 8,322) 3,640) 5,117 
1945—Dec. 31...... 69,312)| 13,925] 51,250 4,137] 20,114) 90,220) 84,939|| 9,229) 14,013 | 45,473) 16,224) 4,644) 5,017 
1947—Dec. 31...... 2 | 21,428) 38,674 5,178] 22,024) 88,182) 82,023)} 8,410 53,541) 19,278} 5,409) 5,005 
1951—Dec. 31...... 75,255|| 32,317) 35, 7,875) 25,951] 102,462] 94,173|| 9,788) 1,987 | 61,490 “ 6,653} 4,939 
1952—Dec. 31...... 80,1 36, 35,835 8,341] 26,333) 107,830) 98,974)| 9,918) 2,935 | 63,427] 22,694) 7,042) 4,909 
1953—Dec. 31...... 81,913) 37,831) 35,482 8,600) 26,479) 109,804) 100,654)| 10,152} 2,525 | 63,819) 24,160) 7,391] 4,856 
1954—June 30...... 82 ,482|| 37,672) 35,759 9,051} 24,636) 108,611} 99,362)| 9,750); 3,325 | 60,827) 25,459) 7,686) 4,835 
State member banks: 
1941—Dec. 31...... 15,950)} 6,295) 7, 2,155) 8,145) 24,688) 22,259)| 3,739 621 | 13,874) 4,025) 2,246) 1,502 
1945—Dec. 31...... 37,871|| 8,850) 27,089 1,933) 9,731) 48,084 44,730) 4,411} 8,166 | 24,168) 7,986) 2,945) 1,867 
1947—Dec. 31...... 32,566); 11,200} 19,240 2,125] 10,822} 43,879} 40,505)|} 3,993 381 | 27,068) 9,062) 3,055) 1,918 
1951—Dec. 31...... 36,992!) 17,243) 16,558 3,191] 13,301) 50,977) 46,843|| 4,637) 1,114 | 31,377) 9,715) 3,565) 1,901 
1952—Dec. 31...... 39 ,367|| 19,030) 16,928 3,409) 12,922) 52,996) 48,553)) 4,699) 1,632 | 32,026) 10,196; 3,719) 1,889 
1953—Dec. 31...... ,509|] 19,931] 17,121 3,457) 12,903] 54,179} 49,510)} $,019| 1,232 | 32,206) 11,054) 3,925) 1,887 
1954—June 30...... 40 ,704|| 19,525] 17,353 3,826) 12,086] 53,593) 48,890)|) 4,983) 1, 30,627] 11,441) 4,023) 1.886 
Insured nonmember 
commercial banks: 
1941—Dec. 31...... 5,776), 3,241 ‘ 1,025| 2,668 8,708 7,702 129 53 4,162} 3,360 959; 6,810 
1945—Dec. 31...... 14,639|| 2,992) 10,584 1,063) 4,448) 19,256) 18,119 244| 1,560 | 10,635) 5,680) 1,083) 6,416 
1947—Dec. 31...... 16,444|| 4,958) 10,039 1,448) 4,083) 20,691 19,340 266 149 | 12,366) 6,558) 1,271] 6,478 
19S1—Dec. 31...... 18,591 7,701} 8,923 1,967} 4,926) 23,732) 21,912 353 243 | 14,172] 7,144) 1,686) 6,602 
1952—Dec. 31...... 20,242|| 8,605) 9,556 2,081} 4,970} 25,451 ° 373 345 | 15, 7,740| 1,804) 6,627 
1953—Dec. 31...... 21,396); 9,328) 9,790 2,278} 5,020} 26,679) 24,555 378 360 | 15,398) 8,419) 1,925| 6,672 
1954—June 30...... 21,288)} 9,615) 9,362 2,310; 4,444) 26,012} 23,819 312 396 | 14,392) 8,718) 2,007) 6,66. 
Noninsured nonmem- 
ber commercial 
banks: 
1941—Dec. 31...... 1,457 455 761 241 763 2,283 1,872 329 1,291 253 329 852 
1945—Dec. 31...... 2,211 318) 1,693 200 514 2,768 2,452 181 5 365 279 714 
1947—Dec. 313..... 2,009 474| 1,280 255 576 2,643 2,251 363 18 1,392 478 325 783 
1951—Dec. 31...... 1,789 490 991 308 469 2,313 1,932 308 15 1,220 388 314 650 
1952—Dec. = vee 1,854 531 1,010 312 444 2,348 1,960) 329 29 1,201 402 326 624 
1953—Dec. 31...... 1,891 Sil}; 1,045 335 430 2,372 2,005 407 30 1,182 386 320 569 
1954—June 30 Teas pe 1,932 532] 1,047 354 405 2,394 2,020) 453 30 1,150 388 325 557 
All nonmember com- 
mercial banks: 
1941—Dec. 31 3,696) 2,270 1,266) 3,431) 10,992 9,573 457 5,504 3,613) 1,288) 7,662 
1945—Dec. 3,310) 12,277 1,262} 4,962) 22,024) 20,571 425 14,101 6,045| 1,362) 7,130 
1947—Dec. § 432) 11,318 1,703} 4,659) 23,334) 21,591 629 167 | 13,758) 7,036) 1,596) 7,261 
1951—Dec. : 8,192} 9,914 2,275) 5,395} 26,046) 23,843 661 258 | 15,392) 7,533} 1,999) 7,252 
1952—Dec. 3 9,136) 10,567 2,393} 5,414) 27,799) 25,424 702 374 | 16,206) 8,142) 2,129) 7,251 
1953—Dec. : 9,838) 10,835 2,613} 5,450} 29,051} 26,560 784 390 | 16,580) 8,806) 2,245) 7,241 
1954—June 10,147} 10, as 4,849 . 25 ,838 764 426 | 15,542) 9,106) 2,332; 7,219 
Insured mutual savings 
banks: 
1941—Dec. 31...... 1,693 642 629 421 151 1,958 Se Aer 1,789 164 52 
1945—Dec. 31..... 10,846); 3,081) 7,160 606 429) 11,424) 10,363)|....... 12 10,351} 1,034 192 
1947—Dec. 31...... 12,683 3,560) 8,165 958 675} 13,499} 12,207 1 2 12} 12,192} 1,252 194 
1951—Dec. 31...... 16,190)} 7,523} 6,921 1,746 695} 17,129) 15,368 2 2 21) 15,343) 1,678 202 
19S2—Dec. 31...... 17,621 8,691) 6,593 2,337 732| 18,612) 16,785 2 2 28] 16,753) 1,730 206 
1953—Dec. 31...... 19,252|| 10,016} 6,476 2,760 799| 20,334} 18,383 2 2 33) 18,345} 1,819 219 
1954—June 30...... 20,121|| 10,804) 6,309 3,008 807} 21,237) 19,195 3 2 45} 19,145) 1,868 219 
Noninsured mutual 
savings banks: 
1941—-Dec. 31...... 8,687 4,259) 3,075 1,353 642 9,846 |S PPP 6 8,738) 1,077 496 
1945—Dec. 31...... 5,361 1,198} 3,522 641 180 5,596 FO Rey 2 5,0 558 350 
1947—Dec. 313..... 5,957 1,384) 3,813 760 211 6,215 ff Fare 1 2| 5,553 637 339 
1951—Dec. 31...... 6,069)} 2,339) 2,897 833 191 6,310 ee — Cae 1 2) 5,544 729 327 
1952—Dec. 31...... 6,382|| 2,658) 2,829 895 187 6,622 5 ,836)]|....... 1 2) 5,833 749 323 
1953—Dec. 31...... 6,558 2,910} 2,707 941 184 6,796 6 Sees 6 on cee 1 2| 6,013 740 309 
1954—June 30...... 6,838); 3,086; 2,708 1,044 180 7,078 Giettsecnses 1 1} 6,243 758 309 















































For footnotes see preceding two pages. 
Back figures.—See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. For revisions 


in series prior to June 30, 1947, see BULLETIN for July 1947, 


Aprit 1955 


pp. 870-871. 
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LOANS AND INVESTMENTS 

















































































































































: [In millions of dollars} 
Loans! | Investments 
T Stites 
i — | Soe ioe | | | U. S. Government obligations La! 
mer- | | ga- | 
Total | | cial or carrying | Other | | t 
Class of bank loans || ~ | securities | tw Direct - 
and | | clud- ag — to <a Other 
call date invest- | Total ! | ing | cul- | | ine Other! toea1 || l | | — 
ments | la | tur- | To | tate | qi. | loans \Certifi- |Guar- ne | Secu- 
| open | “al | brok-| loans | o* | Total | | cates an- | polit-| rities 
| = | ers | TO | | vid- | of in- | teed | 
| ket | oth- | uals || Bills | Notes | ‘Bonds sub- | 
| and | 1 | debt- 
| | pas | deal-| &S | | o- divi- | 
1, = ers ness | | sions) 
al = 
— 
All commercial | | | 
banks :? i} 
1947—Dec. 31... | 116,284 |38,057 |18,167|1,660| 830/1,220) 9,393 $,723|1,063/78,226 69,221 |2,193 7,789) 6.034) 's3, 191, 14/5 ,276|3.729 
1952—Dec. 31.../141 624) 64 ,163||27 ,871\3 ,919/2 ,060/1 , 103|/15,712|12,684/1,718 77,461) 63 318) 7,761| $,580/11,878'38,077 22) 10,188/3 ,955 
1953—Dec. 31.. . . | 145,687 167 ,593||27, 204)4,965 2 ,361/1,202|16 ,694|14,461/1 ,666|78 ,094 | |63 ,426 |S ,004 10, 237/12 ,439|35,713 34/10, ‘321 3,847 
1954—June 30... 146,383, 67. - [26.120 5 ,143/2,462)1 .256 17,227) 14,462 1,657 79,047/63, 508}/4 4,704) —— 40, 818) 38/11 "930 3,608 
All insured com- | | | | 
mercial banks: 
1941—Dec. 31 49, 21 259) 9,214/1,450| 614, 662) 4,773 4,545 28 ,031||21,046|; 988)..... 3,159|12,797|4,102|3,651|3,333 
1945—Dec. 31.. (121, 25.765 9,461/1,314|3,164|3,606| 4,677) 2, ry 1,181 96 ,043| 88 ,912/|2,455|19,071|16,045/51, 321 22|3 3'873 3,258 
1947—Dec. 31. . . | 114,274||37,583|18,012/1,610| 823/1,190) 9,2 § ,654) 1 ,028/76 691/67 ,941|2,124) 7,552) 5,918|52,334 14/5,129|3,621 
1952—Dec. 31. . . |139,770|\63 ,632||27,739|3 ,805/2 ,050|1 ,082/15,572/12, 603 1,683|76, 138||62 ,308||7,622| 5,494/11,714|37 ,456 22/9 ,977|3,854 
> 1953—Dec. 31... |143, 67 ,082||27 ,082|4 , 867 |2 ,344/1, 181/16, 566| 14,373) 1 ,629|76, 714 62 ,381||4, 895|10,076|12, 283/35 ,093 33) 10,587|3 746 
| 1954—June 30. . .|144.451|/66.805/|25 ,976|5 ,057|2 .439/1 , 228/17, 101/14,370\1 ,623|77 ,646||62 ,461||4,575| 5,505|12,223 40/121 38/11,682|3 , 502 
Dec. 31 154,115||70 127) 26 ,731/5 ,108|2 ,907|1 , 501/18 ,302|14,676)1 ,973/83 , 988/68 ,012)|4,901 sae wane bine — 3,624 
s | | | | | | | 
: Member banks, | 
3 | | | 
3 1941—Dec. 31...| 43,52118,021|| 8,671; 972 598; 3,494 3,692 25,500) 19,539 3007/11, 729|3 ,832|3 ,090/2,871 
; 1945—Dec. 31. . . | 107, 183)|22,775|| 8,949) 855\3,133|3,378| 3,455| 1,900)1, 104/84, 408||78 , 338||2,275|16,985|14,271/44,792 2 | 16'3,254|2,815 
1947—Dec. 31.. | 97 ,628)|16,962/1,046 811/1,065| 7,130) 4,662) 952'65,218)|57,914/|1,987| 5,816) 4,815 45,286 10/4, 199'3,105 
® 1952—Dec. 31.. |119,547||55, 26 ,232|2,416|2,032| 966/12,214/10,396/1,577/64,514||52,763|/|6,565| 4,255| 9,835\32,087 19/8 ,409|3 ,342 
*: 1953—Dec. 31. . . | 122,422)/S7 ,762||25,519/3 ,263|2 ,321|1 060/13 ,020|11 ,911/1 , 518|64,660||52,603||4,095| 8,287/10, 300/29, 890 31\8,871|3,185 
1954—June 30. . .|123,185||57,197||24,362|3 ,402|/2,.411/1 106/13 ,440/11, 1,513/65 ,988||53,111)3,915| 4,417/10,374|34,369 36/9 ,890'2 ,987 
; Dec. 31... /131 602! 60,2 25 ,007|3 ,.529|2 ,881/1 , 363/14 ,433/12,127}1 , 858/71 352) 57, 4,075) 4,307 pai ions 20) 10 ,449 3,094 
’ | 
: New York Cae :3 
e 1941—Dec. 31. 12,896|| 4,072|| 2,807 8 412) 169 123) 554 8,823) 7,265) / 1, 623| 3,652)1,679 729) 830 
° 1945—Dec. 31 26,143)| 7,334|| 3,044).....|2,453/1,172 80) 287| 298/18, 17,574|| 477 3,433) 3,325 rx +4 1; 606) 629 
7 1947—Dec. 31 ,393)| 7,1 $,361|... 267 111 564) 330/13 ,214)|11,972)|1,002 640 558| 9,771|.... | 638 604 
. 1952—Dec. 31 | 12,376); 8,680|.....|1,531| 286 386| 1,136} 539| 9,754) 7,678)|1, ‘079 233 1,170) 5,195 1/1,453| 623 
: 1953—Dec. 31.. ° 12, 8,218, 126|1,667| 320 383) 1,294) 475) 9,7 7,765 "924 1,104) 1,130) 4,605 11,365; 639 
. 1954—June 30...| 22,681)|11,619|| 7.447) 144/1,778| 364 390, 1,220} 466,11,062)| 8,695)/|/1,014 711| 1,454) §,510 6/1,851 516 
3 Dec. 31...| 23, 12,03 7,231; 204 2,041) 432 467) 1,232) 644/11,841)| 9,342 ~ 597; 1,924) 6,026) ee 523 
‘hicago:® | | | 
; 1941—Dec. 31.. | 2,760) 954/732} 6) 48, $2) 22) 96 1,806| 1,430) 256)... | 153) 903) 119) 182) 193 
1945—Dec. 31.. §,931)) 1,333 760 2; 211; 233) 36 $1 40| 4,598) 4,213) 133) 1,467 749 1,864|.... 204 
1947—Dec. 31.. 5,088) 1,801); 1,418 3 73| 87) 46 149 26| 3,287) 2/390) 132, 235 248) 2,274).... 213, 185 
. 1952—Dec. 31.. 6,240) 2,748); 2,080 14, 239 66) 67) 211; 120) 3,493)| 2,912) 407| 224| 607) 1,674.....| 384) 197 
‘ 1953—Dec. 31.. 6.204 2,776 1,912) 158) 286 75) 70) 234 96) 3,428|| 2,856} 123) 450) 684 1,598).....| 400) 172 
. 1954—June 30.. 5,975), 2,589) 1,835| 134) 242) 74) 81 206 74| 3.3 2,825), 113) 261) 721| 1,731|.....| 387) 174 
. Dec. 31 6,518]| 2,784|| 1,847 140; 345) 89) 91 223 105| 3,734|| 3,120) 70) 241 855) 1, 953} | 415) 199 
. | | | | | } | 
Reserve city banks: at es Be te | | | | Cis 
1941—Dec. 31.. | 15 ,347)| 7,105) 3,456, 300) 114 194) 1,527 1,512 8,243) 6,467) 295)..... 751\ 4 ask: 173, 956) 820 
. 1945—Dec. 31.. | 40,108|| 8,514) 3,661; 205) 427/1,503 1,459 85. 404 31, 29,552) 1,034, 6,982, 5,653)15 5/878) sit. 126, 916 
: 1947—Dec. 31.. | 36,040||13,449| 7,088 225, 170| '484| 3/147, 1,969 22,591) 20,196) °373) 2,358) 1,901/15, 1;342/1,053 
; 195z—Dec. 31. 45 ,583||21,697'|10,842) 501) 218, 422) 5,099 4,347) 595/23 ,886)|19,624 2,387) 1,774) 3, 854,11, 594) 14/2 ,934/1,328 
. e. ° ’ ,453) 4, 611/23 ,993)|19, Hi, | 3, | «, ° . ’ 
; 1953—Dec. 31 46 755| 22,763||10,568| 774) 308 456 5,453) 4,942 3 9,559)}1,230| 3,357, 4,201/10 746) 25,3,196)1 
1954—June 30.. 7 056/22, 453)|10. 010) 953) 326| 468) 5,639, 4,797) 629/24, 603)|19.813)/1.241| 1,590) 4,183)12,773 26\3 ,585|1,206 
Dec. 31 50 , 738)|23 ,986||10 624) 956) 407) 622) 6,134) 4,912 720)26 ,752\|21, 718)/1 326) 1,695) 4, 954 13, 736 7 \3.  782)1, , 252 
| | | 
Country banks: t } 
1941—Dec. 31...| 12,518) 5,890) 1,676) 659 20; 183) 1,823 1,530 6,628, 4,377), 110)..... | 481) 2,926 861/1,222\1,028 
1945—Dec. 31 | 35,002 5,596 1,484 648 42, 471) 1,881 707| 363/29,407||26,999|| 630) 5,102) 4,544 16, 713| ‘9\1,342/1,067 
1947—Dec. 31.. | 36,324|10,199) oe 096, 818 23| 227) 3,827) 1,979) 229/26,125)|22,857)| §& * "583 2,108 17,681. 6\2 ,006/1 ,262 
1952—Dec. 31... | 45,594 /18,213) 630|1, 901) 43) 191) 6,662) 4,702) 322/27,381)|\22,549\|2,692| 2,024) 4,204/13, 625| 43,639/1,194 
1953—Dec. 31.. 47 404/19, 934) : 82/2, 204 59| 210) 7,114, 5,441) 336/27,470)|22,423)|1, 819) 3,374) 4,285 12,940 5|3,911/1, 136 
1954—June 30 ..| 47,474)/20, $37}| 5,071 (2. 170) | 200) 7,331) 5.618 345/26, 937| 21.77 1,548, 1.855) 4,017 14.355) 4'4,067/1,090 
Dec. 31 50. 466)| 21,442)! 5306/2, 229) 89) 220) 7,742) 5,760) 388/29 ,024|/23 ,629)|1,893) 1,774) 4,731)15,228) 3/4275 1,120 
| 
All nonmember 
banks:? oe at | es ena! oe 
1947—Dec. 31.. | 18,454) 5,432) 1,205 614) 20| 156) 2,266) 1,061] 111 13, 021)|11, 318) 206; 1, 973 1,219) 7, 916, 41,078 625 
1952—Dec. 31... 22 ,096)| 9, 136)| 1,639 1,503) 29; 137) 3,505) 2,288) 141/12, 10 ,567||1,196 1,325) 2,043) 6,000 3 Her 613 
1953—Dec. 31.. | 23,287) 9,838) 1,685/1,702) 40| 142) 3,681' 2,551) 148 13/449 10, 835)| "909 1, "951 2,139| § “B34 2'1,951| 662 
1954—June 30 23 ,.220)|10, 147)| 1,75 8/1, 741) 51) 150, 3,795; 2,622) 144 13.073)//10, 409, 790' 1, _ 3. 002) 6, -_ 2 2.008 621 
} | | 
* These exclude data for banks in possessions of the United States except for one bank in Alaska (with total deposits of approximately 4 


million dollars) that became a member bank on Apr. 15, 1954. During 1941 three mutual savings banks became members of the Federal Reserve 
System; are included in “member banks” but are not included in ‘‘all insured commercial banks" or “all commercial banks.” Com- 
parability of figures for classes of banks is affected somewhat by changes in Federa] Reserve membership, insurance status, and the reserve classifica- 


tions of cities and individ ual banks, and by mergers, etc. 
ng June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the 


ected are not entirely comparable with prior figures. Total loans continue to be shown net. 
For other footnotes see opposite page. 
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES*—Continued 
RESERVES AND LIABILITIES 
ei {In millions of dollars} 













































































- ) Demand deposits Time deposits 
Re- 
Bal- De- 
serves Interbank U.S. 
cham of bank | “with | coan | anaes | mand | "assortat | | setey | SEE |eAtia) | Bow: | stat, | nor | Cap 
} and Federal) in do- its U.S.| "and | and |partner- ern- | and partner-| '°¥-| ac. 
1er call date Re- | vault tic pom Gov- liticall offi shi Inter- | ment | polit- shi ings 
“u- serve mes ern- Polit - PS, | bank | and | ical ps, counts 
ies Soate banks‘ | justed5 Do- | For- | ment subdi- | cers’ jand cor- Postal! subdi- and cor- 
mestict| eign visions — pom Sav- | visions ea 
’ ings 
All commerical 
dia - banks :? 
1947—Dec. 31 17,796| 2,216) 10,216) 87,123)11,362| 1,430) 1,343) 6,799) 2,581) 84,987 240 111 866) 34,383 65|10,059 
1952—Dec. 31 19,809) 2,753) 11,875/101,506/13,109| 1,465) 4,941) 8,910) 2,956) 99,793 744 346) 1,620) 39, 188/}12 ,888 
29 i 1953—Dec. 31 19,995) 2,512) 12,103|102,452/13,444| 1,344) 4,146) 9,546) 2,996)100,062| 1,167 338) 1,944) 41,714 62/13 ,559 
SS 1954—June 30..| 18,924) 2,660) 11,033) 98,117/12,470| 1,328) 5,591| 9,925) 2,789] 94,282) 1,699 331} 2,319) 43,334 55|14,038 
47 
08 Allinsured com- 
mercial banks: 
1941—Dec. 31 12,396} 1,358} 8,570) 37,845| 9,823 673| 1,761| 3,677) 1,077| 36,544 158 59 492) 15,146 10] 6,844 
1945—Dec. 31 15,810] 1,829) 11,075) 74,722|12,566| 1,248|23,740| 5,098) 2,585) 72,593 70 103 496; 29,277; 215) 8,671 
33 1947—Dec. 31 17,796| 2,145| 9,736) 85,751/11,236| 1,379} 1,325} 6,692) 2,559) 83,723 54 111 826) 33,946 61| 9,734 
$s 1952—Dec. 31 19,809) 2,720) 11,489|100,329|/12,948| 1,437) 4,912) 8,776) 2,938) 98,746 605 346| 1,564) 38,700) 181/12,563 
21 1953—Dec. 31 19,995) 2,482) 11,724/101,289)13,221| 1,296) 4,116) 9,407) 2,978) 99,038) 1,031 338} 1,891) 41,381 54/13,239 + 
54 1954—Tune 30. ‘| 18,924) 2.627) 10.688) 96.983)12,252| 1,287) 5.562) 9.776) 2.765) 93.306) 1.506 331| 2,264) 43.001 50/13,714 if 
46 Dec. 31 18,734| 2,444) 11,854)105,471|13,392) 1,497) 4,154) 9,763) 3,176|102,543) 1,487 365| 2,348) 44,160 21/14,252 ' 
02 i | ad 7 
24 Member banks, t 
total: | « 
1941—Dec. 31..| 12,396) 1,087| 6,246) 33,754) 9,714 671| 1,709} 3,066) 1,009) 33,061 140 50 418) 11,878 4) 5,886 3 
1945—Dec. 31. | 15,811) 1,438; 7,117) 64,184)12,333| 1,243|22,179| 4,240) 2,450) 62,950 64 99 399} 23,712} 208) 7,589 4 
71 1947—Dec. 31 17,797| 1,672| 6,270) 73,528)10,978| 1,375) 1,176) 5,504) 2,401) 72,704 50 105 693) 27,542 54 464 ? 
15 1952—Dec. 31..| 19,810} 2,081 7,378) 85,543|12,594) 1,431| 4,567) 7,029) 2,744) 85,680 592 321| 1,303) 31,266; 165|10,761 « 
os 1953—Dec. 31..| 19,997) 1,870, 7,554) 86,127/12,858) 1,291) 3,756) 7,530) 2,783) 85,711) 1,021 308) 1,595) 33,311 43/11,316 
42 1954—June 30..| 18,925) 2.001} 7.062) 82.783)11,956) 1,280) 5,165) 7,839) 2.581| 81.034) 1,497 300; 1,912) 34,687 38/11,709 
8s Dec. 31..| 18,735) 1,843} 7,613) 89,836/13,015) 1,493) 3,715} 7,781] 2,964) 88,859) 1,475 334) 1,966) 35,650 15)12,210 
87 
4 New York City:? | 
| 1941—Dec. 31..| 5,105 93 141; 10,761| 3,595 607 866 319 450) 11,282 estes 29 778|.....| 1,648 
1945—Dec. 31..| 4,015 111 78} 15,065) 3,535) 1,105) 6,940 237| 1,338) 15,712 17 10 20; 1,206) 195) 2,120 
30 1947—Dec. 31..| 4,639 151 70| 16,653) 3,236) 1,217 267 290; 1,105) 17,646 12 12 14; 1,418 30} 2,259 
129 1952—Dec. 31. | 5.059 148 84) 16,288) 3,346) 1,154) 1,143 322} 1,120) 17,919 465 59 29| 1,752} 132) 2,505 
4 1953—Dec. 31..| 4,846 129| 70} 15,901| 3,363) 1,021 778 315| 1,071| 17,509 831 53 139} 1,9 23) 2,572 
23 1954—June 30. 4.614 131) 60) 15,430) 3.237) 1.033) 1.378 404) 1,109) 16.601| 1,246 51 151 2,014 1} 2,630 
39 } Dec. 31. .) ~~ 126) 67| 16,500) 3,336) 1,177 736 368) 1,223) 17,823) 1,196 54 192} 2,146 1} 2,803 
16 | . 
23 Chicago:® | 
1941—Dec. 31..;| 1,021) 43 298} 2,215) 1,027 8 127 233 , St Se, Pee 476)..... 288 
1945—Dec. 31..} 942| 36 200| 3,153) 1,292 20; 1,552 237 2 RG RA Re i, oe 377 
93 1947—Dec. 31..| 1,070 30 175| 3,737) 1,196 21 72 285 63; 3,853).....; 2 9 902)..... 426 
104 1952—Dec. 31..| 1,144 32 169| 4,126) 1,308 37 343 242 56| 4,491 5 4 11} 1,190)..... 541 
8s 1953—Dec. 31..| 1,287 34 166) 4,211) 1,339 39 259 272 64) 4,500 9 3 10; 1,229)..... 
97 1954—June 30.. 1,290 30) 154; 3,844) 1.287 34 410 297 74| 4,032 18 4 _”* se 583 
72 Dec. 31. .| ld 29) 162| 4,400) 1,264 40) 251 274 80} 4,622 18 6 10; 1,280)..... 600 
74 
99 Reserve city banks: 
1941—Dec. 31. | 4,060 425; 2,590) 11,117) 4,302 54 491; 1,144 286) 11,127 104 20 243) 4,542)..... 1,967 
| 1945—Dec. 31. | 6,326 494; 2,174) 22,372) 6,307 110) 8,221 1,763 611) 22,281 30 38 160} 9,563 2 ’ 
$20 1947—Dec. 31 7,095 562| 2,125| 25,714) 5,497 131 405} 2,282 705| 26,003 22 45 332) 11,045 1; 2,844 
16 } 1952—Dec. 31. .| 7,788 651| 2,419) 30,609) 6,662 230} 1,814) 2,693 791| 31,798 109 105 739| 12,417 8) 3,745 
)S3 1953—Dec. 31..| 8,084 568| 2,463) 30,986) 6,869 219} 1,504; 2,880 828) 32,065 166 830; 13,203)..... 3,984 
528 1954—Tune 30..| 7,553 611; 2.352) 29,940) 6,220 202] 2,015| 2.877 677) 30.503 214 97 992; 13,867 11} 4,124 
38 Dec. 31 7,783 558, 2,327) 32,694) 6,946 259] 1,457} 2,876 866) 33,677 239 111 965} 14,399 3) 4,300 
106 
52 Country banks: | 
| 1941—Dec. 31. 2,210 526; 3,216) 9,661 790 2 225; 1,370 239 30 31 146} 6,082 4) 1,982 
1945—Dec. 31. 4,527 796| 4,665) 23,595| 1,199 8| 5,465| 2,004 435| 21,797 17 52 219} 12,224 11; 2,525 
28 1947—Dec. 31..| 4,993 929| 3,900) 27,424) 1,049 7 432| 2,647 528} 25,203 17 45 337| 14,177 23) 2,934 
67 1952—Dec. 31..) 5,820) 1,250) 4,706) 34,519) 1,278 11) 1,267) 3,772 777| 31,473 13 152 525 ; 25| 3,970 
162 1953—Dec. 31..| 5,780) 1.140) 4,855} 35,029) 1,288 12} 1,216) 4,063 820} 31, 15 153 615; 16,921 20) 4,194 
194 1954—June 30.. 5,468) 1.230) 4.496) 33.569) 1,211 11| 1.362) 4.261 720) 29.898 19 148 759| 17,553 26| 4,372 
=o i Dec. 31. 5,377; 1,129} 5,057) 36,242) 1,469 17| 1,271} 4,263 795| 32,736 22 163 799) 17,826 11; 4,506 
{20 | All mepppember 
nks: 
1947—Dec. 31..]....... 544, 3,947) 13,595 385 55 167} 1,295 180} 12,284 190 6 172; 6,858 12) 1,596 
ee, ee ae 672| 4,498) 15,964 516 34 374; 1,881 212] 14,113 152 25 317} 7,800 23) 2,129 
525 1953—Dec. 31..|....... 642} 4,550) 16,325 586 52 390} 2,016 213) 14,351 146 30 350; 8,426 19) 2,245 
513 1954—June 30..]....... 658) 3,972) 15,334 514 48 426| 2,085 209} 13,248 202 30 407| 8,669 17} 2,332 
21 
52 
Fer 5 pe of loan, investment. and deposit classifications is not available prior to 1947; summary figures for earlier dates appear in the 
“1 pr ing table. 
y4 f 3Central reserve city banks. 
rve Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 
m- 525 million at all insured commercial banks. 
ca- 5Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 
he For other footnotes see preceding page. 
Back figures.—See Banking and Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113. 
| 
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Other 
secu- 
rities 


7,891 


8,645 
8.944 
9,037 


8,615 
8,517 
8,538 
8,911 


8,984 
8,926 
8,894 
8,971 


8,991 
9,092 
9,025 
9,030 
9 047 


5,569 


6,152 
6.400 
6,450 


6,138 
6,066 
6,061 
6,345 


6,399 
6,405 
6,392 
6,403 


6,402 
6,477 
6,440 
6,460 
6,472 





Loans! U. S. Government obligations 
For purchasing 
or carrying securities 
Total Loans Com- 
loans |! ives cial, | To brok tin 
invest- cial, o brokers tifi- 
Month or date , oe ments |/Loans || indus- | and dealers To others Real Other cates 
onentell . ad- _ ad- trial, estate | joans Total |} Bills | of in- | Notes | Bonds? 
“|| justed'|ijusted'||} and U8 us loans debt- 
agri- . & S. ed- 
cul- | Govt. r-3 Govt. 9 ness 
tural ob- . | ob- 4 
liga- | “UT | jiga- | CUT 
tions | “®* | tions| “#8 
Total— 
Leading Cities 
1954— March .|79 460 78,903} 39 ,034|| 22,682 1,887 821 6,503) 7.779131 ,978)| 2,316) 3,57 ‘) 4,731/21,357 
1955—January. . .|86,398|| 85 ,620)/40,443]| 22,202 2.434 1,079 7,225) 8,207/36,532)| 2.378) 2 681) 8.158/23 315) 
February. .|85.612)| 84.806||40,641/| 22.159 2,488 1.073 7.311] 8,316 35,221) 1.878) 2.118] &8.627|22,598 
March .}85,124}| 84,205))41 ,260)| 22.575 2,504 1,090 7,408} 8,394/33,908)| 1,685) 1,404 e « 936 
1955—Jan. 5.../86,656)| 85,824||40,636]| 22,334 2,541 1,101 7,182} 8,181|36,573)| 2,279] 2,729) 8,210)23,355 
Jan. 12...|/86,290)| 85,481|/40,451|| 22,237 2,419 1,082 7,217| 8,200|36,03)| 2,301} 2,714) 8,179\23,319 
Jan. 19...|86,152)} 85,449//40,309]] 22,163 2,324 1,080 7,238) 8,208)36,602|| 2,497] 2,644) 8,166/23,295 
Jan. 26...|86,495)| 85,729||40,377|| 22,074 2,449 1,055 7,263| 8,240|36,441|| 2,434) 2,638) 8,076/23,293 
Feb. 2. . ./86,129|| 85,359/|40,576|| 22,054 2,582 1,056 7,279) 8,311/35,799)| 2.065} 2,551} 8,081/23,102 
Feb. 9. . ./85,634|| 84,859//40,653|| 22,096 2,590 1,062 7,294) 8,314)35,280)| 1,747) 2,412) 8.121/23,000 
Feb. 16. ../85,411]| 84,673||40,722/| 22,251 2,454 1,083 7,326) 8,315/35 ,057)|| 1,881) 1,832) 9,162)/22,182 
Feb. 23. ..|85,274|| 84,334//40,613)| 22,236 2,326 1,092 7,342} 8,325|34,750)| 1,821] 1.676) 9,146|22,107 
Mar. 2.../85,267|| 84,416]|40,826]| 22.351 2,374 1,080 7,359) 8,373/34,599)) 1,816) 1 ,633} 9 .074|22 .076 
Mar. 9.../85,152|| 84,242 40 973); 22,375 2,452 1,075 7,373 8 .409)34 ,177| 1.677] 1,535) 8.962|22,.003 
Mar. 16. . ./85,890)| 84,918)41 ,519]| 22,694 2.718 1,081 7,402] 8,337|34,374)| 1,949] 1,542) 8,929/21 954 
Mar. 23 84 , 883) 83 , 996) 41 457] 22.747 2,491 1,100 7.432) 8, 400)33 ,509}) 1.696) 1 197) 8 ,774|21 842 
Mar. 30 84 ,432)| 83 ,455)/41 ,523)]| 22.707 2,483 1,113 7,474] 8,453/32.885|) 1.286) 1,117) 8,676)21 806 
New York City | 
1954— March .|21,724|| 21,400))11 ” 8,101 487; 919 41 260 385) 1,587] 7,489 692 641 769 $387 
1955—January. . .|23,630}]| 23,172)|11,629 7.404 332)1 ,488 16| 387 491} 1,724) 9,050) 689 535| 1,884) 5,942! 
February . . 123 .410)| 22 ,956))11 . 707 7.381 380/1 ,500 16 393 520) 1.731] 8, 705) 624 360} 1,986] 5.735 
March. . . .|23,369]| 22, 806/|12 047 7,642 263)1,654 13} 412 549] 1,727] 8,172 583 240} 1,915; 5,434 
1955—Jan. 5§...|23,800]| 23,340)/11,727 7.454 426\1 ,447 28| 390 469| 1,726) 9,136 709 588} 1,891) 5,948 
Jan. 12...}23,512|| 23,064/|11 ,636 7.422 338/1 ,464 14; 390 489/ 1,732) 8,977 620 554] 1,878) 5,925 
Jan. 19... .|23,446|| 23,020)|11 549 7,381 286/1 ,479 14) 382 497) 1,724) 8,994 679 495) 1,885) 5,935 
Jan. 26...|23,761|| 23,263//11,603 7,358 280/1 ,561 10; 388 508} 1,712} 9,094 747 503} 1,883) 5,961 
Feb. 2.../23,686)| 23,234//11 , 683) 7,322 430)1 ,507 13 389 512) 1,724 8,966) 661 501} 1,882) 5,922 
Feb. 9.../23,454]| 23,004//11 ,707|| 7,347 445/1 ,490 13} 391 513} 1,723) 8 776) 501 398! 1,963) 5,914 
Feb. 16. . .|23,251]| 22,861/|11 768) 7,420 393/1 ,491 23; 393 $26) 1,737) 8,591) 712 271} 2,052) 5,556 
Feb. 23. ..|23,247|| 22,725)|11 .672 7,436 254}1,513 16) 401 528) 1,739) 8 485) 621 268) 2,048) 5,548 
Mar. 2 23 ,372)| 22,837)|11,771 7,508 201}1,585 15 397 535| 1,745) 8 477| 684 259) 2,019) 5,515 
Mar. 9 23 ,320)| 22,793)/11 910 7.535 217/|1 662 14 403 542) 1,752] 8.268 601 246) 1,958) 5 463} 
Mar. 16 23 ,.741)| 23,1611/12, 256 7,706 383)1,717 13 409 548/ 1,695) 8 320) 705 263) 1,920) 5,432 
Mar. 23 23 ,252|| 22,696)|12 147 7,745 258)1 ,652 11 421 $54] 1,721] 7,979) 540 220; 1,827) 5,392 
Mar. 30. . .|23,164|| 22,543)/12,151 7,717 257)1,656 12} 429 565| 1,722] 7,817) 386 211} 1,851] 5,369 
Outside 
New York City 
1954— March 57 ,736}|57 ,503 ||27,445|| 14,581 481 520 6,118} 6,192)\24 — 1,624) 2,933) 3,962|15,970 
1955—January. . .|62,768]| 62,448//28,814/] 14,798 614 676 6,734) 6,483|27,482)| 1,689) 2,146) 6,274|17,373 
February . .|62.202|| 61,850)/28 ,934|| 14,778 608 664 6,791] 6,585|26.516|| 1,254] 1,758] 6,641/16.863 
arch .}61,755]| 61 ,399/|29, 213)]| 14,933 587 665 6,859] 6,667/25,736)| 1,102) 1,164] 6,968)/16,502) 
1955—Jan. 5.../62,856)| 62,484//28 ,909]| 14,880 668 683 6,713) 6,455|27 ,437|| 1,570) 2,141) 6,319|17,407 
Jan. 12...|62,778)| 62,417||28,815|| 14,815 617 678 6,728) 6,468)27 ,536|| 1,681} 2,160) 6,301/17,394 
Jan. 19...|62,706|| 62,429)|28,760)| 14,782 559 684 6,741) 6,484/27 ,608)| 1,818) 2,149] 6,281|17,360 
Jan. 26...|62,734|| 62,466]|28,774|| 14,716 608 657 6,755) 6,528|27,347|| 1,687) 2,135} 6,193/17,332 
Feb. 2.../62,443)| 62,125//28,893]| 14,732 645 654 6,767) 6,587\|26,833)| 1,404) 2,050} 6,199}17,180 
Feb. 9. ../62,180)| 61,855/|28 946] 14,749 655 658 6,781| 6,591/26,504)| 1,246) 2,014) 6,158/17 ,086 
Feb. 16. . .|62,160)| 61,812//28 .954/| 14,831 570 667 6,800) 6,578/26,466|| 1,169] 1,561} 7,110)/16,626 
Feb. 23. . .|62,027|| 61 ,609|/28 .941|| 14,800 559 675 6,814) 6,586)26,265)| 1,200) 1,408) 7,098)16,559 
Mar. 2.../61,895)| 61,579)/29,055/| 14,843 588 668 6,824) 6,628)26,122)) 1,132] 1,374] 7,055/16,561 
Mar. 9.. ./61,832\|| 61,4491/29 063/| 14,840 573 658 6,831) 6,657/25,909)| 1,076} 1,289) 7,004)16,540 
Mar. 16. . .|62,149]| 61,757/|29,263]| 14,988 618 659 6,854) 6,642/26,054)| 1,244] 1,279] 7,009|16,522 
Mar. 23. . .|61,631)|| 61,3 29 ,310)) 15,002 581 668 6,878) 6,679)25,530)| 1,156 977) 6,947116,.450 
Mar. 30.. .}61 268) 60 ,912)|29,372|| 14,990 570 672 6,909) 6,731 25 Coe 900 906 6.525106,657 











Loans 
to 
banks 


778 
919 
832 


809 
703 
766 


770 
775 
738 
940 


851 
910 
972 
887 


977 


458 
454 
563 


460 
448 
426 
498 


452 
450 


522 


535 
527 
580 
| 556 
{621 


356 





' Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross. 
2Includes guaranteed obligations. 
For other footnotes see opposite page. 
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Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits Borrowings 
Re- 
serves Bal- i. mg —_ v8 De 4 Ca 
with ances | man vid- : vid- . Ss. man p- 
ans Fed- Cash with de- uals, States) Certi- uals, States Gov- From ital 
Month or date in : and fied 1 and 
) eral wautt do- | posits | part- lit- | and U. S. | part- lit- | ¢™- Fed- ac- 
ks Re- mestic} ad- | ner- oo off. | GOV- | ner- Peal ment Time | ¢ta! | From | counts 
serve banks |justed*) ships, | 25. | cers’ | r- | ships, sub- | 2nd Re- | others 
Banks and rae ment | and | 4: | Postal] Do- serve 
divi- |checks, , divi- For- 
cor- | sions | etc cor- | sions | Sav- | mes- eign 
pora- . pora- ings tic 
tions tions 
— Total— 
Leading Cities 
1954—March....|14,381 916] 2,595/53,740|54,767| 3,895| 1,776] 2,905|17,750| 1,047 190]10,505| 1,257] 1,213 663 7,674 
57 1955—January. .|13,978] 980] 2,613|58,230/59,598| 4,032] 2,077] 1,792/18,856|] 1,141] 211]11,482] 1,386] 1,464) 238] 627] 8,160 
February..|13,727| 938] 2.524/57,093|58,297| 4.098] 1,968] 2.548/18.876] 1.131 207|10.566| 1,363} 1,458] 298] 651] 8,205 
1, March... .]13,629] 923] 2,508/56,554/57,852] 3,898] 1,887] 2,471|18,969] 1,140] 206]10,408] 1,393] 1,421 300} 726) 8,214 
19 1955—Jan. 5..|14,329] 958) 2,691/57,857|/59,012| 3,958) 2,021] 2,242]18,845| 1,158] 213/12,012| 1,420} 1,440] 197] 713] 8,176 
Jan. 12. .|13,946) 1,031) 2,627|57,981|60,113] 3,841] 1,793] 1,502|18,865] 1,157) 210]11,717| 1,403] 1,464) 355) 669] 8.154 
332 Jan. 19. .|13,869} 964] 2,630/58,368/59,884| 3,981] 1,806] 1,477/18,857| 1,122} 210]11,502| 1,372] 1,473 136} 563] 8,138 
= Jan. 26. .|13,766) 968] 2,504/58,716|59,383| 4,348) 2,689] 1,948/18,856| 1,126] 211/10,695| 1,347| 1,481 263| 563) 8,172 
166 Feb. 2..|13,947| 898] 2,493/57,639|58,317| 4,232] 2,226] 2,320]18,864| 1,126] 208/10,821] 1,352] 1,478] 506) 616] 8,194 
us Feb. 9. ./13,651 938) 2,483|57, 394/57 ,889| 4,148] 1,595] 2,330/18,874| 1,127] 210]10,633] 1,326] 1,460] 155} 622] 8.209 
70 Feb. 16. .|13,829} 925] 2,571|/56,598/58,672] 3,984] 2,164] 2,779]18,875| 1,132] 207|10,701] 1,376] 1,454] 338] 640] 8.202 
$i, Feb. 23. .|13,483] 993} 2,548/56,744/58.311| 4,027] 1,889) 2,764/18.890] 1,138] 205|10,110| 1,396] 1,439] 193) 727] 8.214 
40 i Mar. 2../13,511 893] 2,488/56,270/57,762] 3,960] 1,865] 2,633/18,930| 1,145 205}10,610| 1,377| 1,415] 212] 663] 8,244 
- Mar. 9. ./13,535} 925] 2,358|56,769|57,795| 3,781] 1,760) 2,078|18,971| 1,152] 205/10,312] 1,364] 1.414] 287 712) 8,239 
351 Mar. 16. .]14,177| 905] 2,652|57,861160,070| 3,722] 2,251| 2,497|18,957| 1,140] 206]/10,755| 1,376] 1,428 173 744| 8,231 
10 Mar. 23. .]13,521 927) 2,463|56, 282/57 ,158| 3,966] 1,756] 2,615)18,996] 1,132] 206|10,127| 1,418] 1.425] 357 705} 8,239 
4: Mar. 30. .|/13,399] 965] 2,579|55,590/56,474| 4,062] 1,805] 2,534]18,990] 1,132] 207|10,235] 1,430] 1,420] 468] 806] 8.118 
‘ 
77 New York City 
1954—March....| 4,956 139 92]15,712]16,714 291 880} 844] 1,842 182 54] 2,979] 1,008] 1,013 300 2,574 
324 1955—January. .| 4,424 154 43|16,517|/17,532| 359] 1,124) 471] 2,079] 191 54| 3,167] 1,084] 1,174 39| 355] 2,780 
February..| 4,382 145 51/16,264|17,302| 308] 1,077) 669] 2,074 182 54| 3.008] 1,053] 1,147 44; 357] 2,790 
- March....| 4,444 139 61|16,442]/17,485| 273) 907} 668] 2,072 176 55) 2,962] 1,079] 1,107 3} 306] 2,761 
563 1955—Jan. 5..| 4,556 155 36/16 ,483|17,456| 303 979| 620) 2,076 199 54| 3,289] 1,122] 1,170]...... 427| 2,779 
Jan. 12..| 4,515 163 42|16,320]17,467| 289) 884) 403] 2,074] 208 54! 3,186) 1,108] 1,170} 155) 420] 2,779 
£60 Jan. 19..| 4,367] 146 49|16,466/17,586| 319] 860} 372] 2,080] 177 55| 3,211] 1,066] 1,176]...... 281| 2,780 
a Jan. 26..| 4,259} 151 45|16,799/17,620| 525] 1,770} 491] 2,085 181 54| 2,983) 1,038) 1,179]...... 294| 2,782 
198 Feb. 2..] 4,540 138 53]16,535|17,362| 373] 1,326) 644] 2,079 175 54] 3,076] 1,036] 1,167 128} 414] 2,792 
Feb. 9..| 4,288 148 41/16,333]17,168] 287 743} 639] 2,071 180 53| 3,016] 1,026] 1,149 2) 343) 2,793 
452 Feb. 16..| 4,416 139 63|16,105}17,403 262) 1,226 703) 2,072 186 53} 3,010] 1,063) 1,143 39 353) 2,792 
= Feb. 23..| 4,284 156 48/16,085]17,274| 312] 1,014] 691] 2,075 185 54] 2,931] 1,085] 1,128 8} 319] 2,783 
522 Mar. 2..| 4,224 138 41/16, 209]17,250 276 898 711] 2,066 178 54] 3,009] 1,061) 1,103 2 215) 2,789 
Mar. 9..| 4,503 143 39|16,551]17,456| 258] 862] 569] 2,079 179 54| 2,920] 1,056] 1,103 4| 305) 2,785 
535 ' Mar. 16 4,598 133 57/16,921]18,161 243] 1,145 641| 2,054 180 55} 3,100] 1,064} 1,112 1 301] 2,788 
527 Mar. 23 4,403 135 50}16,192]17,162 286 768 760] 2,066 173 55] 2,937] 1,100] 1,111 4 328) 2,789 
4 Mar. 30. .| 4,489 148 115}16, 33817 ,394 304 865 659) 2,096 172 56) 2,846] 1,114] 1,105 2 383) 2,651 
. > 
621 Outside 
New York City 
1954—March....| 9,425 777| 2,503|38 ,028|38,053| 3,604] 896] 2,061|15,908} 865 136] 7,526} 249) 200 363 5,100 
233 1955—January..| 9,554] 826] 2,570/41,713/42,066| 3,673] 953] 1,321|16,777| 950] 157] 8,315] 302] 290) 199) 272] 5,380 
February..| 9,345 793) 2,473|40,829|40,995| 3,790] 891] 1,879]16,802} 949] 153] 7.558} 310) 311 254} 294] 5,415 
- March....| 9,185 784) 2,447|40,112/40,367| 3,625 980] 1,803|16,897 964 151| 7,446] 314 314 297 420] 5,453 
3: N 
356 1955—Jan. 5..| 9,773} 803) 2,655/41,374/41,556] 3,655] 1,042] 1,622|16,769] 959) 159] 8,723} 298] 270] 197| 286] 5,397 
, Jan. 12..| 9,431 868} 2,585/41 ,661/42,646| 3,552] 909] 1,099/16,791 949} 156] 8,531 295| 294) 200) 249] 5,375 
372 Jan. 19..| 9,502} 818] 2,581/41,902/42,298] 3,662) 946] 1,105/16,777| 945 155] 8,291 306| 297 136} 282] 5,358 
7 Jan. 26..| 9,507} 817| 2,459/41,917/41,763| 3,823} 919] 1,457/16,771 945 157} 7,712} 309) 302) 263) 269) 5,390 
268 Feb. 2..| 9,407 760} 2,440/41,104/40,955| 3,859] 900] 1,676|16,785| 951 154] 7,745} 316) 311 378} 202) 5,402 
Feb. 9..| 9,363 790) 2,442/41,061/40,721| 3,861 852| 1,691/16,803| 947 157| 7,617| 300) 311 153} 279) 5,416 
318 Feb. 16..| 9,413 786| 2,508|40 ,493/41,269] 3,722] 938] 2,076]/16,803) 946 154) 7,691 313} 311 299} 287] 5,410 
= Feb. 23..| 9,199} 837] 2,500/40,659/41,037| 3,715] 875] 2,073]16,815| 953 151] 7,179) 311 311 185} 408] 5,431 
418 Mar. 2..]| 9,287 755| 2,447|40,061/40,512] 3,684] 967] 1,922]16,864] 967 151] 7,601 316} 312) 210) 448] 5,455 
j Mar. 9..| 9,032 782| 2,319/40,218|40,339| 3,523} 898] 1,509|16,892| 973 151] 7,392} 308) 311 283} 407] 5,454 
316 Mar. 16..] 9,579 772] 2,595/40, 940/41 ,909] 3,479] 1,106] 1,856]16,903 960 151] 7,655 312 316 172 443) 5,443 
383 Mar. 23..| 9,118 792| 2,413|40,090/39 996] 3,680} 988] 1,855]16,930| 959 151] 7,190] 318) 314] 353) 377] 5,450 
= Mar. 30..| 8,910} 817] 2,464/39,252|39,080} 3,758] 940] 1,875]16,894| 960 151] 7,389] 316) 315) 466) 423] 5,467 ° 
356 


} §Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

_ Back figures.—For description of revision beginning Mar. 4, 1953, see BULLETIN for April 1953, p. 357, and for figures on the revised basis 
beginning Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. Figures for total leading cities for full year 1954 are shown on pp. 212-213 of the 
BULLETIN for February 1955. For description of revision beginning July 3, 1946, and for revised figures July 1946-—June 1947, see BULLETINS for 
June and July 1947, pp. 692 and 878-883, respectively. For old series, see Banking and Monetary Statistics, pp. 127-227. 
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CHANGES IN COMMERCIAL AND INDUSTRIAL 5 ei” co OF WEEKLY REPORTING MEMBER BANKS 
[Net declines, (—). In millions of dollars) 






































Business of borrower 
Manufacturing and mining 
Car" 
Metals Public pod 
y Trade re All and 
Period _, Petro- (whole- | Com- ane — Con- | other a agr’l. 
Food, | Textiles, roducts leum, sale modity com> trans- | Struc- types — change— 
liquor, | apparel, | ? (incl coal, Other and dealers . tion of fied total’ 
and and | machin- (Chemical. retail) panies — business 
tobacco | leather and | 
ery and rubber 
trans. 
equip.) 
1951—April-June..| —243 116 275 48 60 62 —421 63 175 44 8 | 186 18 
July-Dec.. . . 932 —361 873 125 141 16 722 30 351 —98 37 || 2,769 2,372 
1952—Jan.-June...| —868 —73 1,111 176 76 —105 —634 —217 —2 18 —28 —546 —637 
July-Dec.. .. 754 WE. Bececaes 250 36 141 662 544 —57 13 191 2,494 2,435 
1953—Jan.-June...| —657 156 420 —45 90 215 —644 —91 12 18 —11 —536 —805 
July-Dec.. . . 537 —107 —326 138 —49 -—7 392 —137 91 —23 101 610 795 
1954—Jan.-June...| —505 55 —577 —10 -! —4i1 —363 —175 126 71 106 —1,314 | —1,496 
July-Dec.... 498 —26 —548 88 —62 120 539 32 —225 82 167 665 602 
Monthly: 
1955—January....| —119 28 aa eae —10 —116 —82 5 -9 4 —80 —371 —412 
February...| —118 90 29 109 4 13 —47 3 —11 9 42 124 162 
March.... —42 73 80 87 49 91 —132 98 126 —9 49 |i 470 171 
Week ending: 
1955—Jan. 5.... —70 -1 3 9 -—7 —56 —23 43 4 —1 —37 —144 | —152 
ee. O28... -8 11 1 —17 4 —12 —43 —44 —1 4 4 —100 —97 
Jan. 19... —17 5 15 5 —2 —28 ~—9 11 14 1 —27 |} -—32| —74 
, —24 14 —13 3 —6 —19 -—7 —4 —18 ae —20 || —95 | —89 
| | 
Feb. 2....| —27 19 5 6 -2 —11 ~6 30 | = 10 || 29 —20 
Feb. 9....| —19 22 12 6 4 5 —14 —4 . . 2 14 42 
Feb. 16....} —48 38 3 96 7 14 —14 —8 —20 | 12 15 | 95 155 
Feb. 23... —25 12 9 1 aan) 4 —13 —15 -4 3 16 | —13 —15 
Mar. 2 —10 21 14 | 3 5 19 —29 95 10 11 6 122 115 
Mar. 9 —26 12 15 —2 3 11 31 28 —11 | 5 14 18 24 
Mar. 16 43 | 27 63 40 30 41 40 —47 o> 24 14 | 281 319 
Mar. 23 —18 | I —18 47 1 17 —11 3 5 -14 | 24 || 40 53 
Mar. 30 —32 11 7 —2 8 4 | -20 18 23 | Bo —9 || 8 —40 


























1Sample includes about 220 weekly reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of 
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks. 

2Figures for other than weekly periods are based on weekly changes during period. 

3Net change at all banks in weekly reporting series, according to the old series in 1951 and the revised series thereafter. For description of 
revisions in the weekly reporting series see BULLETIN for April 1953, p. 357. 

Note.— Monthly and weekly data for the full year 1954 are shown on p. 214 of the BULLETIN for February 1955. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars} 















































Commercial and finance Dollar acceptances outstanding 
company — 
paper outstanding! Held by Besed en 
End of month Total Accepting banks a Goods stored in or 
Placed | out- Banks Im- Ex- shipped between 
Placed | direct- | stand- (for Oth ports | ports | Dollar points in 
Total ||through ly ing acct. 7 into from ex- 
dealers? | (finance To- Own Bills of os United | United | change 
paper)3 tal bills | bought| for. States | States United | Foreign 
corr.) States | countries 
1949— December... . 837 270 567 272 128 58 70 11 133 184 | 30 9 
1950— December... . 920 345 57 394 192 114 78 21 180 245 87 2 28 32 
1951—December....| 1,331 449 882 490 197 119 79 21 272 235 133 23 55 44 
1952—December....| 1,745 552 1,193 492 183 126 57 20 289 232 125 39 64 32 
1953— December... .| 1,966 564 1,402 574 172 117 55 24 378 274 154 29 75 43 
1954—February....| 2,308 716 1,592 545 185 149 36 10 350 238 151 44 71 41 
Bearen....-. 2,291 735 1,556 580 198 149 50 13 369 247 139 47 107 39 
[ ae 2,215 694 1,521 623 228 165 63 17 379 270 142 38 127 46 
ab neces 2,168 641 1,527 616 227 171 56 14 374 277 143 36 115 45 
. Soe 2,150 679 1,471 589 220 164 56 14 355 246 143 60 96 43 
| SRR NE 2,208 747 1,461 589 205 164 41 9 376 225 136 92 91 46 
August......] 2,228 794 1,434 563 198 155 43 5 360 205 134 75 101 7 
September. . 2,192 803 1,389 609 259 178 81 6 344 207 139 85 130 48 
October... . 2,048 762 1,286 687 271 } 217 55 14 402 207 148 72 205 55 
November. . 2,032 769 1,263 768 313 241 71 19 437 248 164 42 247 66 
December....| 1,924 733 1,191 873 289 || 203 86 19 565 285 182 17 300 89 
| | 
1955—January.... 2.064 713 1.351 869 282 | 206 77 23 564 273 87 17 303 | 90 
February 2,187 703 1,484 831 242 ; 182 | 61 28 561 235 178 | 41 | 283 93 



































1 New series; not comparable with earlier data 

2As reported by dealers; includes finance company paper as well as other commercial paper sold in the open market. 
3As reported by finance companies that place their paper directly with investors. 

Back figures.—For bankers’ acceptances, see Banking and Monetary Siatistics, Table 127, pp. 465-467; for description see p. 427. 
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS 
UNITED STATES LIFE INSURANCE COMPANIES 
[In millions of dollars} 
























































| Government securities Business securities 

Date Total Mort- Real Policy | Other 

assets Total || United |Stateand! pions! Total || Bonds? | Stocks gages | estate loans assets 
- States | local! ign ” . “a 

it 

End of year:* i 

ae ee 29,243 7,697 5,373 2,253 71 8,465 7,929 536 5,669 2,134 3,248 2,030 if 

| a eee 30,802 8,359 5,857 2,387 115 9,178 8,624 554 5,958 2, 3,091 2,156 t 
a sccabane +b been 32,731 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
TE to a imaiis 6 Wee 34,931 11,851 9,295 2,045 511 | 10,315 9,707 608 6,726 2,683 1,698 
I a as co i iw ec 37,766 14,994 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,839 
in + 94 bees oc Ekee 41,054 || 18,752 16,531 1,429 792 | 10,715 9,959 756 6 ,686 1, 2,134 1,704 
ee 44,797 || 22,545 20,583 1,047 915 | 11,059 10 ,060 999 6,636 857 1,962 1,738 
er 48,191 23,575 || 21,629 936 1,010 | 13,024 11,775 1,249 7,155 735 1,894 1,808 
ee ais a Or sinie: wate tect 51,743 22 ,003 20,021 945 1,037 | 16,144 14,754 1,390 6 1,937 2,124 
ae ie alee aw a6 0) ae 55,512 19,085 16,746 1,199 1,140 | 20,322 18,894 1,428 | 10,833 1,055 2,057 2,160 
Teo Rms a oy ad 59,630 || 17,813 15,290 1,393 1,130 | 23,179 || 21,461 1,718 | 12,906 1,247 2,240 2,245 
ite: ah shies He ee 64,020 6, 13,459 1,547 1,060 ,403 || 23,300 2,103 | 16,102 1,445 2,413 2,591 
a er 68 ,278 13 ,667 11,009 1,736 922 | 28,204 25 ,983 2,221 19,314 1,631 2,590 2,872 
acs an eanncenbes 73,375 12,774 10,252 1,767 755 | 31,646 || 29,200 2,446 | 21,251 1,903 2,713 3,088 
Gly 5b diewiisk # eee | 78,533 || 12,405 9,829 1,990 586 | 34,570 || 31,997 2,573 | 23,322 2,020 2,914 3,302 

End of month:§ | ! 

1952—December...... | 73,034 || 12,683 || 10,195 1,733 755 | 31.404 || 29,226 2,178 | 21,245 1,868 2,699 3,135 

1953—December..... 78,201 || 12,322 9,767 1,968 587 | 34,395 || 32,056 2,339 | 23,275 1,994 2,894 ,321 ii 

1954—January....... 78,866 || 12,470 | 9,779 2,105 586 | 34,639 ] 32.266 2,373 | 23,435 2,039 2,905 3,378 be 

February...... 79,251 || 12,498 || 9,781 2,122 595 | 34,816 1] 32 ,430 2,386 | 23,570 2,053 2,923 3,391 te 

re 79 ,649 ! 12,416 || 9,661 2,170 585 | 35,053 || 32,635 2,418 | 23,769 2,066 2,956 3,389 # 

ike 80,114 || 12,424 i] 9,635 2,208 581 | 35,216 | 32,759 2,457 | 24,005 2,086 2,978 3,405 ij 

| | 80,547 || 12,452 || 9,539 2,326 587 | 35,371 || 32,871 2,500 | 24,174 2,102 ,000 3,448 4 

NE i ie oie tele 80,981 12,294 || 9,343 2,363 | 588 | 35,683 ! 33,150 2,533 | 24,384 2,129 3,023 3,468 i 

SRA 81,510 12,222 || 9,189 2,456 577 | 35,943 || 33,369 2,574 | 24,572 2,147 3,045 3,581 d 

PT 81,965 12,197 ||} 9.171 2.471 | 555 | 36,094 || 33,494 2,600 | 24,795 2,177 3,066 3,636 F 
September. ..... 82,362 12,094 9.086 2,485 | 523 | 36,326 || 33,717 2,609 | 25.035 2,205 3,049 3,653 
October 82.850 12,013 9,024 2,509 | 480 36,579 || 33,979 2,600 | 25,260 2,241 3,061 3,696 

November..... 83 .338 11,992 8 936 2,575 | 481 36 ,663 34,040 | 2,623 | 25.574 2,260 3,075 3,774 : 

December....... 84.052 12,037 9,021 | 2,533 | 483 | 36,843 34,147 2,696 25,927 2,275 3,087 3,883 e 
9,233 | 2,643 2,756 | 26,223 2,310 3,327 3,843 


1955—January : 84,912 12,348 472 | 37,061 34,305 





1Includes United States and foreign. 

2Central government only. 

8Includes International Bank for Reconstruction and Development. 

4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value. 

5These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values 
are not made on each item separately, but are included in total in “Other assets.” 

Source.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1952; end-of-month figures, The Tally of Life Insurance 
Statistics and Life Insurance News Data. \ 


i & IER BE 


ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES 


{In millions of dollars] 














Assets Assets { 
End of U. S. Savings End of U. S. Savings 
year Mort- | Govern- capital quarter Mort- | Govern- capital 
Total! es2 | ment Cash | Other’ Total! 2 | ment Cash | Other 
ener obli- gages” | obli- 
gations gations 

. Se 5,733 4,125 71 307 940 4,322 || 1952—1 19,688 || 16,057 1,690 1,080 774 | 16,811 

Ss 6,049 4,578 107 344 775 4.682 2 20,599 || 16,875 1,687 1,182 770 | 17,656 

ES ys dines 6,150 4,583 318 410 612 4,941 3 21,295 || 17,696 1,765 1,044 708 | 18,198 

, Ss 6.604 4,584 853 465 493 5,494 4....| 22,585 || 18,336 1,791 1,306 1,072 | 19,143 
ee 7,458 4,800 1,671 413 391 6,305 

oo°*-** ogee eae | 2620] | BO] 386) 7.365 || 1953-1... | 23,442 |} 19.051 | 1,926] 1,259] 1,128 | 20,072 

oot 2 : : F * , 2....| 24,724 || 20,099 1,997 1,333 1,218 | 21,140 
 FSPEe 11,687 8,856 1,740 560 416 9,753 

3....| 25,582 |} 21,116 1,982 1,196 1,212 | 21,735 

. 13,028 || 10,305 1,455 663 501 | 10,964 4 26 638 || 21.882 1'923 1.500 1/258 | 22'778 

SR 14,622 11,616 1,462 880 566 | 12,471 A ni . ; . 

ee 16,846 |} 13,622 1,489 951 692 | 13,978 

Sea 19,164 15,520 1,606 1,082 866 | 16,073 || 1954—1”...| 27,667 || 22,722 1,928 1,613 1,330 | 23,901 

sc aa 22,585 || 18,336 1,791 1,306 1,072 | 19,143 2”...| 29,105 || 23,847 1,961 1,782 1,442 | 25,163 

Eee 26 ,638 || 21.882 1 923 1,500 1,258 | 22,778 3”...| 30,168 || 25,053 1,972 1,671 1,400 | 25,895 

31,680 || 26,142 2,026 1,958 1,481 | 27,259 4p...) 31,680 || 26,142 2,026 1,958 1,481 | 27,259 





















































® Preliminary. 
‘Includes gross mortgages with no deduction for mortgage pledged shares. 
2Net of mortgage pledged shares. 
4 Ho nog other loans, stock in the Federal home loan banks and other investments, real estate owned and sold on contract, and office building 5 
and fixtures 


Source.—Federal Savings and Loan Insurance Corporation, 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY 1 
[Based on compilation by United States Treasury Department. In millions of dollars] 

















End of year End of quarter 
Asset or liability, and agency 1953 1954 
1945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951 1952 |-—-— 
a 1 2 3 
Loans, by pu and agency: 

ee as. wees cncences 2,878) 2,884) 2,299) 3,632| 4,362) 3,884| 4,161| 5,070) 6,811| 7,370) 6,38$| 6,527 
Banks for cooperatives..................cceee- 197 232 276 305 302 345 425 424 377 354 306 343 
Federal intermediate credit banks............... 231 273 336 426 437 510 633 673 590 658 774 754 
ee 1,088 986)... Se SE ES Ea A SRS LEP Reoree, Samra’ Sue 
Federal Farm Mortgage Corporation............ 242 149 109 80 60 45 34 25 18 17 1¢ 15 
Farmers Home Administration?................ 604 590 558 525 523 535 539 596 648 739 754 754 
Rural Electrification Administration............ 407 528 734 999) 1,301] 1,543) 1,742/ 1,920] 2,096) 2,130] 2,164] 2.200 
Commodity Credit Corporation................ 99 120 280) 1,293) 1,729 898 782) 1,426] 3,076) 3,468] 2,368] 2,457 
Re ates 6 Ris adeeb eiireth wed amen 9 6 7 5 9 7 6 6 5 5 4 4 

er 896 659 556 768) 1,251) 1,528| 2,142| 2,603| 2,930) 2,858| 2,814| 2.818 
Federal National Mortgage Assn................ 7 6 a 199 828) 1,347) 1,850) 2,242) 2,462) 2,366] 2,301] 2,392 
Home Owners’ Loan Corporation?.............. 852 636 486 369 231 on at Mees - LES eR sae cetera 
pocomstructson Finance Corporation‘ §.......... 12 10 bd 177 168 137 123 115 108 106 

a se ae a a oo ahiibly & <a oe f 300 326 345 367 
SG a a } 25 6 « 22 24 35 169 24¢ \ 60 61 6: 59 

To railroads, total...... Sieh ehhh ie dneeee 223 171 147 140 114 110 101 8&2 79 79 Mz 12 
Reconstruction Finance Corporation§........... 205 153 14s 138 112 108 99 80 77 77 
ao, cen ue wa wawdc 18 18 3 3 3 2 2 2 2 2 2 12 

RE I On... wacceeeeseeewecccoces 232 192 272 310 462 458 485 516 509 492 415) 413 
Reconstruction Finance Corporation’ 7.......... 149 151 241 272 423 400 415 457 294 270 Pe 
Department of the Treasury................... } , f 174 178 179 349 
Other agencies.............- ee ote a es ced ee ne MM Rs | ee ee 7 i + 

To financing institutions, total...............0005. 267 314 447 525 Ah 824 &14 864 952 630 678 691 
Reconstruction Finance Corporation®........... 60 14 7 6 8 8 8) (8) (8) (8) (*) : 
Federal home loan banks..................... 195 293 43¢ 515 433 816 806 864 952 630 67: 689 
so wa ee oewnetwes 12 7 4 4 et nena ; mh 9 a Oe 3 2 

I 526| 2,284| 5,673| 6,102| 6,090| 6,078| 6,110| 7,736| 8,043| 7,987| 7,965 7,968 
Export-Import Bank... as A ARE 252) 1,249) 1,978) 2,145) 2,187] 2,226] 2,296] 2,496] 2,833] 2,783| 2,762 2,788 
Reconstruction Finance Corporation’ 7.......... 274; 235) 246) 206 154 101 64 58 52 45 42) 

U. S. Treasury Depurtment®................... ‘ane 800} 3,450) 3,750) 3,750) 3,750) 3,750) 3,667| 3,620) 3,620) 3,618] 3.618 
Foreign Operations Administration.............. eee ae Seer me 01,515) 1,537) 1,539] 1,544] 1,563 

EEE OLD TEER 707 623 714 584 484 531 779| 1,005 763 641 471 451 
Reconstruction Finance Corporation§ 7.......... 309 232| 340 190 88 59 61 50 57 29 32].. 
Public Housing Administration"™................ 286 278 278 294 297 366 609 919 535 428 24: 144 
a 112 113 96 100 99 105 109 126 171 184 195 307 

ae 438 478 395 368 476 185 173 140 203 181 25! 276 
Total loans receivable (met).............. 5,290) 6,649) 9,714)11,692|12,733| 13,228) 14,422) 17,826|19,883|19,877|18,489 18,603 
Investments: 

U. S Government securities, total...........0200005. 1,683| 1,873) 1,685| 1,854) 2,047| 2,075| 2,226| 2,421) 2,602) 2,969| 2,911| 2.988 
Banks for cooperatives. ..............ceceeeeee 43 43 48 43 43 43 43 43 43 43 52 43 
Federal intermediate credit banks.............. 43 47 48 44 74 46 51 60 63 50 SC} 58 
Production credit corporations................. 67 70 2 66 39 42 43 43 45 43 4?) 42 
SS _ eepeeanenenereanse: a es ee 2 Saree Several ieee eee mace en 
Federal home loan banks. ..................... 118 145 139 274 275 199 249 311 387 706 672 687 
Federal Savings and Loan Insurance Corp........ 161 172 184 199 214 193 200 208 217 222 225 222 
Home Owners’ Loan Corporation?.............. 15 17 12 12 a ee ae Sala See A ge 
Federal Housing Administration................ 106 122 132 144 188 244 285 316 319 310 257 324 
Reconstruction Finance Corporation’ 7.......... 49 eee eee 8 ee eh Gere sh ee 
Federal Deposit Insurance Corporation.......... 897) 1,045) 1,020) 1,064) 1,205] 1,307) 1,353) 1,437| 1,526] 1,593] 1,606) 1.610 
I, 5s. Zvie Geaiee tC acelw Sileleda om veces 38 28 29 9 1 1 1 1 1 1 } 1 

Investment in international institutions.............|...... 318) 3,385) 3,385) 3,385| 3,385| 3,385| 3,385| 3,385| 3,385) 3,38!) 3,385 

USE OF LE REE PEE PEE 325 230 154 133 107 &8 78 44 40 40 5- 18 
Reconstruction Finance Corporation®........... 244 159 108 98 83 71 66 36 35 35 5¢ 
Production credit corporations................. 55 46 35 29 22 16 11 8 5 5 - 4 
Department of the Treasury................... } ae Pre ye 43 
ia a Aa a a6 a i 6 2 i a \ 1 1 1 2 

Commodities, supeties. and materials, total. .... 2,288) 1,265 822 627| 1,549) 1,774) 1,461) 1,280) 2,514) 2,696) 3,369 3,709 

Commodity Credit Corporation................. 1,034 463 448 437| 1,376) 1,638) 1,174 978| 2,086) 2,202) 2,802| 3,059 

pescastraction Finance Corporation’ 7............| 1,131 667 235 157 142 108 129 172 156 168 9) é 
partment of the Treasury..................... SOR ye: ae 95 

ee i eid etnweawunienawe a dg aie } 122 134 138 32 30 28 159 131 : 292 327 476 556 

Land, structures, and equipment, total........ . .|21,017|16,924/12,600| 3,060] 2,962) 2,945) 3,358] 3,213) 8,062) 8,035| 8,077 8,061 

Public Housing Administration™................. 222 227 204) 1,448) 1,352) 1,248) 1,251| 1,173) 1,018 958 822 128 

Reconstruction Finance Corporation® 7............ 6,919} 2,861 35 630 611 605 594 199 175 169 161]... 

Tennessee Valley Authority...................... 721 727 754 793 830 886) 1,048) 1,251) 1,475) 1,549) 1,63() 1,685 

U. S. Maritime Commission?.................... ‘PrP PF IF > eee eee Spt SERA Se Be Cape RS Spa 

War Shipping AEST i (A es FX Bee ee ik, RAE SeeeeD CA SET | Ae 

Federal Maritime Board and Maritime Adm.?......|..... i - vee as me dies 4,834) 4,849) 4,826) 4,782 

ee Wamnaewwbbmea 1,948) 2,044) 1.793 189 168 206 465 590 561 511 634) 1,466 

Bonds, notes, and debentures payable (not 
ee on 6k cp es beenew ee os 1,113) 1,252 689 965 772| 1,190) 1,369) 1,330) 1,182 949 97)| 1,972 
ee a eeanee & 33 69 70 78 110 170 181 150 133 12¢ 131 

Federal intermediate credit banks................ 245 293 358 480 490 520 674 704 619 626 73 762 

a ea aR a 792 756] .. Tht BRE See See eee eee ee Sea Dales 

NN ci ccccpeetaevniesee sis 69 169 262 415 204 560 525 445 414 190 11! 179 









































For footnotes see following page. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Costinued 
PRINCIPAL ASSETS AND LIABILITIES 


{Based on compilation by United States Treasury Department. In millions of dollars] 









































: : Liabilities, other than 
Assets, other than interagency items! interagency items 
Bonds, notes, U. S. 
o-_| and deben- Gov: | ettiy 
Date, and corporation or agency — Lead. tures payable anh owned 
Loans | ties, struc- | Other Other | ™€™* | inter- 
Total || Cash | Te | SUD tures, | “‘as- liabil- | tT | est 
ceiv- | plies, U.S and eats Fully ities est 
able | and Gave. Other | equip- guar- 
mate-| cacy. | Secu- | ment anteed| Other 
rials rities rities by 
U. S. 
All agencies: 
EG Tae sao c ary 6 dare anata aed ae 30 ,409]| 1,398) 6,649) 1,265) 1,873 547|16,924| 1,753 261| 1,252) 3,588)24,810 498 
1947—Dec. 31?.. ; 3 ete eT 30 ,966|| 1,481) 9,714 822) 1,685) 3,539)12,600) 1,125 82 689) 2,037/28 ,015 143 
1948—Dec. 31?.. om ss: glen a pale a 630/11 ,692 627) 1,854) 3,518) 3,060 337 38 965| 1,663|18 ,886 166 
1949— Dec. 31.. ‘GdeGeuue ee 441/12,733) 1,549} 2,047) 3,492) 2,962 509 28 772| 1,720)21 ,030 183 
1950—Dec. 31. is & Aegis See eee 24,635 642/}13,228) 1,774) 2,075) 3,473) 2,945 499 23| 1,190] 1.193/21.995 234 
1951—Dec. 312..... ....|26,744 931114,422| 1,461] 2,226) 3,463) 3,358 882 43) 1,369) 1,161|23 ,842 329 
1952—NDec. 31? ....|29,945 944/17 ,826 1.280 2,421) 3,429) 3,213 832 53) 1,330) 1,728|26,456 378 
1953—Dec. 31? oe 38 ,937'| 1,190)19,883) 2,514] 2,602) 3,425) 8,062] 1,261 75| 1,182) 3,818)33,429 434 
1954— Mar. 31......... eal ..... |39,313)]] 1,139]19,877| 2,696] 2,969) 3,425) 8,035] 1,173 75 949] 4,920)32 ,899 470 
Tune 30... 39 ,602)| 1,232}18,489| 3,369) 2,911) 3,439) 8,077) 2,085 81 971) 4,033|34,030 486 
"> eee bs adhe ity. 3 Sie 40 ,443]| 1,324/18,603) 3,709] 2,988) 3,433) 8,061) 2,325 28) 1,072) 2,357|36,488 498 
Classification by agency, | 
Sept. 30, 1954 
Farm Credit Administration: 
Banks for cooperatives. . . 4 Gee 408 22 ee eee (8) ee ae 131 1 249 28 
Federal intermediate credit banks. . a 860 38 i oe re ee ES aaa ae 762 7 . Saw 
Production credit corporations. a ae . : eee ba ca or 42 ee i A Pe Se: (8) isaknwk 
Federal Farm Mortgage Corp........ 16 1 a Ra ey des (8) Ss (8) tbs od 
Department of Agriculture: 
Rural Electrification Administration. ...... 2,338) 38) 2,198 vas Ces Rete 1 , . eee Se Lf? = 
Commodity Credit Corporation............ 5,836) 21| 2,344) 3.059)..... alg 140 1: Das ca 801} 5,035}...... 
Farmers Home Administration........... 741) 58 650; (8) ere (8) ny ae % ea 25 a 
Federal Crop Insurance Corp...... sul 37 . eee Dee Paty woe ope eee oe 20 Sis 6 vows 
Housing and Home Finance Agency: 
Home Loan Bank Board: 
Federal home loan banks.............. 1,420 38 re ew (8) . or 179 777 -—6 470 
Federal Savings and Loan Insurance Corp. 228 pee (8) Be. Ale aia I it bs Nes 8 6 45% 
Public Housing Administration". . ... rtahe 408) 26 | sat (8) 128 | Sa One 20 Beies Keo 
Federal Housing Administration.......... 512) 27 i 324 1 1 116 RE 165 Se <4 0 
Office of the Administrator: 
Federal National Mortgage Association. ..| 2,408)| (8) > ae 5 eae ates (8) eye hee ‘ies eam 
Other™.... cine cakacenaoe é 971) 71 NRE = stata 689 Gauss ay 9 , 
Small Business Administration... . . ges 22 1) Stil pe a aa ae (8) eae ee 
NS RE Ire 2,824} (8) 2,805) (%) ; 1; @& es enti 3 Soa tk: a 
Federal Deposit Insurance Corp.. errr oC 1} (8) (8) eee (*) Oak anes ia we 106} 1,520)...... 
Tennessee Valley Authority | 1,950) 227). ath » AR SBE 1,685 Sor sa Ser 8 O08... +0 
Federal Maritime Board and Maritime Adm. 5,476) ae PSS See 4,782 St. «% ar) LL? 
Panama Canal Company................. | 468 ee | SPER Sees 422 Bd oo ais ae 13 aac 
Veterans Administration.................. 501 104 368 3 “a - 3 RS eS 7 ae 
Department of the Treasury.............. | 8,912 214) 3,979 wee | eel RS ee 
Foreign ~~omenned Administration . ce Ti BR. ‘ ere oor ee te Pe: 4.7. 
All other. . scoop side ala ehtah dime eae tate | 857, a ee ee eee eR SRI 42, Gi%...5.- 









































; 1Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown ona net basis, i.e., after reserve for 
losses. 

2Several changes in coverage have been made over the period for which data are shown. The more important are: exclusion of the following 
agencies after repayment of the U. S. Government interest—Federal land banks after 1946 and the Home Owners’ Loan Corporation after 
June 1951; exclusion of the United States Maritime Commission (including War Shipping activities) after 1947, when this agency ceased to report 
to the U. S. Treasury; and inclusion of the Mutua! Security Agency (superseded by the Foreign Operations Admiriistration) beginning June 1952 
and of the Federal Maritime Board and Maritime Administration beginning June 1953. 

3Figures for this agency for the early years shown have been adjusted to include activities of its predecessor, the Farm Security Administra- 
tion, and of the Regional Agricultural Credit Corporation and also the Emergency Crop and Feed Loans of the Farm Credit Administration. 

‘Figures for RFC Mortgage Co., whose assets and liabilities were taken over by the Reconstruction Finance Corporation in 1947, are in- 
cluded with “Other agencies” in 1945 and 1946. 

5The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) terminated the RFC's lending authority effective Sept. 28, 1953. Its lending 
activities under the Federal Civil Defense Act of 1950 and the Defense Production Act of 1950 were transferred to the Treasury on that date. 
When the Corporation went out of existence on June 30, 1954, certain loans, securities, and other assets were transferred to the Federal National 
Mortgage Association, the Small Business Administration, and the Export-Import Bank, and the Treasury assumed responsibility for completing 
liquidation of other activities. 

®Reconstruction Finance Corporation loans to aid home owners, which increased steadily through the first three quarters of 1947 and during 
1948, appear to have been included with “other” loans in the statement for Dec. 31, 1947. 
7Figures adjusted to include certain affiliates of the Reconstruction Finance Corporation. Several of these—including the Defense Plant 
Corporation, Defense Supplies C orporation, Metals Reserve Company, and Rubber Reserve Company—were merged with the parent effective 
July 1, 1945. Most of their activities were reflected under ‘“‘Commodities, supplies, and materials’ and “‘Land, structures, and equipment.” 
8Less than $500,000. ®Figures represent largely the Treasury loan to United Kingdom and through 1952 are based in part on information 
not shown in Treasury compilation. 

10Represents lending under Mutua! Security Agency (predecessor of FOA) included in the Treasury compilation beginning with balance 
shect for June 30, 1952; figure not published in Treasury compilation, but derived by Federal Reserve. 

11 Reflects activities of the Federal Public Housing Authority under the U. S. Housing Act, as amended, until July 27, 1947, when these activi- 
ties were transferred to: he newly established Public Housing Administration. War housing and other operations of the Authority—shown on 
the Treasury Statement with “other agencies’ ’ through 1947—-were not transferred to the PHA until 1948. Effective July 1, 1955, the public war 
housing program of the PHA (represented largely by ‘‘Land, structures, and equipment”) and several small housing programs managed by the 

ce of the Administrator, Housing and Home Finance Agency, were designated to be liquidated by the Office of the Administrator. 
12Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in 
cartier qneny Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 11. 
e footnote 11. 

NotTe.—Statement includes certain business-type activities of the United States Government. Figures for son.e agencies—usually small 
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 has can affected “4 %a) the 
adoption of a new reporting form beginning Sept. 30, ~—. and (2) changes in activities and agencies included (see footnote 2). For back 
see Banking and Monetary Statistics, Table 152, p. 517 
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SECURITY MARKETS?! 


























| Bond prices Stock prices 
Common 
| U. S. Govt. | Vol- 
| (long-term) Standard and Poor's series Securities and Exchange Commission series — 
a (index, 1935-39100) (index, 1939=100) on, 
Year, month, R.# rg m ing® 
or wee re- (in 
(high-| (3°6. |ferred Menutinctusing Trade, thou- 
4 ~ - 
Old | New e) grade) _ Pub- Trans-| Pub-| fin _ | sands 
| - To- || dus- | Rai | jie | TO Non-| porta-| lic | ance, | Min-| | of 
| ries? | ries? S- | road tal De- | “>| util- | and | ing shares) 
tal tri- util- To- du- | tion | ~ 
al ity tal ble ra- ity 4" 
e | ble ice 
Number of issues 3-7 1 15 17 15 480 || 420 20 40 | 265 170 98 72 21 29 31 er 
1952 average.... CL, «> ces 129.3) 115.8) 169.7) 188 204 169 | 118 | 195 220 189 | 249 221 118 206 | 276 | 1,313 
1953 average ..... 93 90/191.46/ 119.7) 112.1] 164 0) 189 204 170 | 122 | 193 220 193 | 245 219 | 122 207 | 241 «1,419 
1954 average...... 99 .51/109.60) 125.8] 117.2) 174.5) 227 || 250 180 | 136 | 230 || 271 245 | 295 233 | 136 236 | 267 | 2,270 
1954— Mar....... 99 87|109 11) 125.6) 117.9} 173.3) 205 223 165 | 131 | 207 240 210 | 268 212 | 130 215 | 259 | 1,919 
ial a 2 100 .36}109.65| 123.9} 118.1] 174.3) 213 || 233 164 | 133 | 216 || 253 || 223 | 280 212 | 132 220 | 266 2,089 
eta s 99 68/109 39) 123.6) 117.5] 173.8] 220 || 242 173 | 135 | 223 || 263 || 233 | 291 221 | 134 226 | 270 | 2,096 
in kecenes 99 .49/109.74| 123.9] 117.0] 172.9} 222 244 176 | 135 | 224 263 237 | 288 225 | 134 228 | 266 | 1,919 
eae 100 .36)111.07) 126.9] 117.5] 173.3] 231 255 184 | 140 | 233 275 254 | 294 234 | 139 236 | 257 2,469 
eae ea 100 .28}111 50} 128.4] 117.8] 174.7] 236 261 187 | 142 | 237 280 || 257 | 301 237 | 141 243 | 263 | 2,588 
Sept........| 99.92]110.68] 127.2] 117.6] 175.8] 239 264 182 141 240 || 286 260 | 309 236 | 140 247 | 268 | 1,963 
ed bo eo sXe 99 .69/110.59) 126.9) 117.5] 178.1] 244 271 187 139 | 244 291 267 | 313 240 | 138 249 | 269 | 2,103 
«ones 99.27|109.88) 127.4] 117.4| 178.9] 252 282 197 141 254 305 284 | 324 259 141 260 | 278 3,196 
RES 98 .97/109.91| 126.6] 117.0} 178.3) 265 297 218 | 144 | 268 || 323 298 | 345 285 | 144 268 | 310 3,475 
1955—Jan.........  97.88|108.43) 125.4] 116.7] 175.7] 269 || 302 222 | 145 | 271 326 || 307 | 344 288 | 145 270 | 314 | 3,555 
| ter 96 .97|103.51) 125.0} 115.7) 175.0] 278 312 232 150 | 281 340 |} 320 | 358 300 150 276 | 315 3,201 
aS 97 .08}103 .63|) 124.4] 115.4] 174.6] 278 311 238 150 280 337 318 354 305 151 275 315 | 2,907 
Week ending: 
Mar. 5... 96 591103 .33} 124.1] 115.3] 175.4] 283 317 246 154 286 345 326 | 362 315 154 283 321 2,990 
Mar. 12 97 .02)}103 52) 124.4] 115.3] 174.2} 275 308 235 151 274 329 310 | 346 298 149 270 | 307 | 3,242 
Mar. 19... 97 .40)103 .69) 124.4] 115.3] 174.4] 273 306 234 149 276 333 315 349 299 149 270 | 315 | 2,906 
Mar. 26 97 .37|103.88| 124.6] 115.5| 174.4} 278 312 238 149 283 341 323 359 309 151 276 | 317 | 2,475 
Apr. 2 96 .76)103 .59 24.6] 115.5] 174.5| 278 312 238 150 282 341 323 358 309 151 275 317 | 2,816 



























































1Monthly and weekly data for U. S. Government bond prices and volume of trading are averages of daily figures; for other series monthly 
and weekly data are based on figures for one day each week—Wednesday closing prices for municipal and corporate bonds, preferred stocks, and 
common stocks (Standard and Poor's Corporation) and weekly closing prices for common stocks (Securities and Exchange Commission). 

2Fully taxable, marketable 244 per cent bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior 
to Apr. 1, 1952, only bonds due or first callable after 15 years were included. 3The 3% per cent bonds of 1978-83 and, beginning Feb. 1, 
1955, the 3 per cent bond of February 1955. 

4Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 

8Standard and Poor's Corporation. Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual 
dividend. *Average daily volume of trading in stocks on the New York Stock Exchange. 

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN 
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253. 


CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF STOCK EXCHANGE 
FIRMS CARRYING MARGIN ACCOUNTS 
{Member firms of New York Stock Exchange. Ledger balances in millions of dollars) 





Debit balances Credit balances 





| 4 
Debit Debit | | Customers | 


esedie balances’ Other credit balances 














Customers’| balances in | balances in| Cash on 
End of month debit partners’ firm hand | Money | [Pere er ra 
balances | investment | investment and in | borrowed? | Other rh ca | ieuenhuneet | In capital 
| (met)! |andtrading|andtrading| banks | | Free | (net) and trading | and trading | #°counts 
accounts accounts aa cht | (net) 
| | 
195i—June.......| 1,275 | 10 | 375 364 680 | 834 225 | 26 13 319 
mber...| 1,292 | 12 | 392 378 695 | 816 259 | 42 11 | 314 
1952—June...... | 1,327 9 427 365 912. | 708 219 | 23 16 324 
mber...| 1,362 | 8 406 343 920 724 200 | 35 9 315 
1953—June.......| 1.684 | 7 347 282 1,216 653 163 | 23 16 319 
December...| 1,694 | 8 | 404 297. | 1,170 709 208 28 31 313 
1954—February...| 31,688 | ......... BGR EGS SSE. 2 a Poo Se, Pee eke, eee epee 
March..... el or i ei al ash natn:s | $1,054 a. ae Sees ERR IRE ES PRR RIS 
April... ... SD oii cases Reveriorsenbrese onnen | 31,004 | 8819 | eee eee. E Aiwtiins 06k EO eee 
ae | SE mnegeee ap ania ietemalabiel | 31,186 MPT Reeth aeaital>s. cnrkavex Siccéakin boston emebeens 
es anees | 11857 | 10 492 309 1,173 | 838 248 23 45 372 
eres BD so nangens ERR an LP RRS 31,169 ES Eon t pe ke Be ROR Rare ie ce eee cae 
August. ....| gg tries SP eRe 2G RS 31,194 . he ARS aleve op ieee et Jeseveccees 
September..| 32,081 | .......... Depend: =<. en | 31,291 ... i eres CeO pbs iva SPE 
October... | 32,131 |... .seeeees|ereeeeceees[eeeeee eee: | 31,364 | a eSeetes | RE A See ee ES Aas ttt 
November. .| 32,242 |........... eR 6 ...| 31,416 | WE Meshes caces eras Mae iy Neseiaessatehaneee’ 
December...| 2,443 | il | 626 348 | «1,616 1,023 287 | 53 | * ae ee 
195S—January....| 32.558 |........... SRE RE cere | 31,696 | a, re Praia alert on Sica hamins die cee conte 
February 32,653 Da al 31,779 | 31,063 a? Ty , a eH, 








1Excludes balances with reporting firms (1) of member firms of New York Stock Exchange and other national securities exchanges and (2) 
of firms’ own partners. 

2Includes money borrowed from banks and also from other lenders (not including member firms of national securities exchanges). 

3As reported to the New York Stock Exchange. According to these reports, the part of total customers’ debit balances represented by balances 
secured by U. S. Government securities was (in millions of dollars): January, 42; February, 63. 

Note.—For explanation of these figures see “Statistics on Margin Accounts” in BULLETIN for September 1936. The article describes the 
method by which the figures are derived and reported, distinguishes the table from a “‘statement of financial condition,’ and explains that the last 
column is not to be taken as representing the actual net capital of the reporting firms. 


Back figures.—See Banking and Monetary Statistics, Tables 143 and 144, pp. 501-503, 
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MONEY MARKET RATES BANK RATES ON BUSINESS LOANS 




































































oa AVERAGE RATES ON SHORT-TERM LOANS IN 
Fi U. & Go : SELECTED CITIES 
i- . S. Governmen 
nance | prime securities (taxable) [Per cent per annum] 
Prime | com- | bank- Size of loan (thous. of dol.) 
Year, anneal Some ers’ 3-month bills All 
month, or rt | Blamed | accept- “ Area and period | joans || 1- 10- | 100- | 200 
week pos. | ances, 9- to 12-| 3- to 5- 10 100 | 200 | and over 
4- to 6- | direct- 90 ment 
months'| _ ly, days! | Mark Rate | issues? —, 
3- to 6- at arket! on new | ssues* | issu 
months! yield | ‘issues Annual averages: 
19 cities: 
ae 2.1 +e ie 3.2 4 
1952 average....| 2.33 | 2.16] 1.75 | 1.72 | 1.766} 1.81 | 2.13 ho, ee 2.1 4. ° ; : 
1953 average....| 2.52 2.33 | 1.87 1.90 | 1.931 2.07 2.57 cor eee ecevecevens .+ ‘3 fe 38 2-3 
1954 average... 1.58 1.41 1.35 94 .953 92 1.82  apeahaapaeinamn, :9 4's 36 3.0 24 
1954—Mar...... 2.00 1.58 1.48 1.03 | 1.053 1.02 1.80 WOTE cosscccevecses 3.1 4. . . . 
Agee. ..<. 1.76 1.50 1.25 96 | 1.011 .90 1.71 ey re 3.5 4.9 4.2 3.7 3.3 
Sa 1.58 1.38 1.25 76 .782 .76 1.78 ao, RR EEET 3.7 5.0 4.4 3.9 3.5 
,” ee 1.56 1.31 1.25 64 .650 .76 1.79 ebawes ator ds see 3.6 5.0 4.3 3.9 3.4 
bis « 1.45 1.25 1.25 72 .710 .65 1.69 
aus cine 6 1.33 1.25 1.25 , 92 my -- . . a 19 } eat 
iss weve 1.31 1.25 ae .01 ; P oi cities: 
ee 1.31 1.25 ae .98 .987 1.03 1.85 1954—June........| 3.60 |} 4.97 | 4.35 | 3.89 3.37 
.. 1.31 1.25] 1.25 .93 948 94] 1.90 ay beta v en eS co a oa 3-3 
aaa 1.31 1.25 1.25 1.14 | 1.174 1.10 1.94 PE ~sahbeaiah 3°84 || 4.93 | 4.29 | 3.83 3°30 
1955—Jan....... 1.47] 1.37] 1.33 | 1.23 | 1.257] 1.36] 2.11 New York City: 
‘eb... 1.68 1.50 1.38 4.97 § 2.597 1.41 2.18 1954—June........ 3.34 || 4.75 | 4.24 | 3.71 3.19 
Mar 1.69 1.50 1.38 1.28 | 1.335 1.49 2.30 | Sree 3.29 || 4.81 | 4.21 | 3.54 3.13 
Dec.........| 3.30 || 4.66 | 4.15 | 3.64 3.15 
Week ending: 1955—Mar........]| 3.29 }] 4.68 | 4.14 | 3.65 3.14 
Mar. 5.. 1.69 1.50 1.38 1.29 1.417 1.56 2.35 7 Northern and East- 
Mar. 12.. 1.69 1.50 1.38 ..23 1.231 1.50 2.33 ern cities: 
Mar. 19...} 1.69 1.50 1.38 1.26 | 1.286 1.48 2.26 1954—June........ 3.61 || 5.04 | 4.31 | 3.83 3.42 
Mar. 26...| 1.69 1.50 1.38 1.30 | 1.366 1.44 2.26 ee 3.57 || 5.07 | 4.34 | 3.94 | 3.36 
mee, 2... 1.74 1.50 1.38 1.37 | 1.374 1.53 S25 § ..:. Fseetess 3.55 || 4.99 | 4.31 | 3.89 3.33 
1955—Mar... 3.55 || 5.02 | 4.32 | 3.84 3.35 
- a 11 Southern and 
1 Data are averages of daily prevailing rates. Western cities: 
2Series includes certificates of indebtedness and selected note and bond issues. at J 
8Seriae i : 1954—June........ 3.98 || 5.05 | 4.43 | 4.05 3.67 
Series includes selected note and bond issues. Sept... . {| 3.95 ]] 5.03 | 4.39 | 3.91 368 
Back figures.—See Banking and Monetary Statistics, Tables 120-121, pp. eee 3.90 || 5.01 | 4.36 | 3.93 3.60 
448-459, and BULLETIN for May 1945, pp. 483-490, October 1947, pp. 1251- 1955—Mar........] 3.87 5.00 | 4.35 | 3.92 3.54 
1253, and February 1955, p. 215. 
Note.—For description of series see BULLETIN for March 
1949, pp. 228-237. 


BOND AND STOCK YIELDS 
[Per cent per annum] 







































































7 Bonds Industrial stocks 

Corporate (Moody’s) & Earn- 

U. S. Govt. Dividends / a 

Year, month, (long-term) Munic- price ratio ice 

or week ipal By ratings By groups ratio 

(high- 
on - grade)‘ | Total c c 

1 ew Indus- | Rail- | Public | Pre- om- om- 

series? | series? Aaa Aa A Baa trial road | utility |ferred®| mon’? | mon® 

Number of issues... 3-7 1 15 120 30 30 30 30 40 40 40 15 125 125 
1952 average...... SO. Bicieiim te 2.19 3.19 2.96 3.04 3.23 3.52 3.00 | 3.36 3.20 4.13 5.55 9.49 
1953 average....... 2.93 3 16 2.72 3.43 3.20 3.31 3.47 3.74 3.30} 3.55 3.45 4.27 5.51 | 10.14 
1954 average... .... 2.53 2.70 2.37 3.16 2.90 3.06 3.18 3.51 3.09 3.25 3.15 4.01 4.66 | "8.75 
1954—March... 2.51 2.73 2.38 3.14 2.86 3.03 3.16 3.51 3.05 3.24 3.14 4.04 5.07 | 9.32 
A Se iin hace 2.47 2.70 2.47 3.12 2.85 3.00 | 3.15 3.47 3.04 3.19 3.13 4.02 FF 5 ee 

May....... 2.52 2.72 2.49 3.13 2.88 3.03 3.15 3.47 3.06 3.21 3.13 4.03 OP Foc. 

jon 2.54 2.70 2.48 3.16 2.90 3.06 3.18 3.49 3.10 3.23 3.15 4.05 4.74 | 9.00 
ae 2.47 2.62 2.31 3.15 2.89 3.04 3.17 3.50 3.10 3.23 3.13 4.04 3 (= aypee 
August...... 2.48 2.60 2.23 3.14 2.87 3.03 3.15 3.49 3.07 3.21 3.12 4.01 - 2 = 
September...} 2.51 2.64 2.29 3.13 2.89 3.04 3.13 3.47 3.07 3.22 3.13 3.98 4.31 77.42 
October..... 2.00 2.65 2.32 3.13 2.87 3.04 3.14 3.46 3.06 3.23 3.11 3.93 - |S aoe 
November... 2.55 2.68 2.29 3.13 2.89 3.04 3.13 3.45 3.06 3.22 3.10 3.92 2 eee 
December...| 2.57 2.68 2.33 3.13 2.90 3.04 3.14 3.45 3.07 3.23 3.10 3.93 4.09 | "8.15 
1955—January..... 2.65 2.76 2.39 3.15 2.93 3.06 3.15 3.45 3.08 3.25 3.12 3.98 ere 
February.... 2.72 2.92 2.42 3.18 2.99 3.10 3.17 3.47 3.12 3.28 3.15 4.00 =D peren 
March... 2.71 2.92 2.45 3.20 3.02 3.13 3.18 3.48 3.14 3.31 + TY 4.01 of ee es 

Week ending: 
—, DB 2.75 2.93 2.46 3.21 3.03 3.13 3.18 3.48 3.15 3.30 3.17 3.99 3 9 een 
Mar. 12 yee 2.92 2.45 3.21 3.04 3.13 3.19 3.49 3.45 3.31 3.17 4.02 = » Sern 
Mar. 19..... 2.69 2.92 2.45 3.21 3.03 3.14 3.19 3.49 3.15 3.31 3.17 4.01 * = See 
Mar. 26.....| 2.69 2.90 2.44 3.20 }}/ 3.01] 3.13] 3.19] 3.48] 3.14] 3.30] 3.17] 4.01] 4.12 ]....... 
| a ee 2.73 2.92 2.44 3.20 3.01 3.13 3.18 3.48 3.14 3.30 3.16 4.01 = | Sage 
Revised. 


1Monthly and weekly data are averages of daily figures, except for municipal bonds and for preferred stocks, which are based on figures for 
Wednesday. Figures for common stocks, except for annual averages, are as of the end of the period (quarterly in the case of earnings/price ratio). 

2Fully taxable, marketable 244 per cent bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior to 
Apr. 1, 1952, only bonds due or first callable after 15 years were included. 

2The 3% per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995. 

*Standard and Poor’s Corporation. _ . 

SMoody’s Investors Service, week ending Friday. Because of a limited number of suitable issues, there has been some variation in the num- 
ber of bonds included in some of the groups. __ : i : 

*Standard and Poor's Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial and 3 public utility. 

™Moody’s Investors Service. 8Computed by Federal Reserve from data published by Moody's Investors Service. 


Back figures.—See Banking and Monetary Statistics, Tables 128-129, pp. 468-474, and BULLETIN for May 1945, pp. 483-490, October 1947, 
pp. 1251-1253, and February 1955, p. 216. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS 


[On basis of monthly statements of United States Treasury! 


























































































































Summary 
Budget receipts and Excess of receipts Pama ny el General! fund of the Treasury 
expenditures or expenditures ( —) p te period (end of period) 
| 
Deposits in | 
Period Trust Sales and Bal- . 
Surplus redemptions} Clear- Gross ance F R. Banks Other 
Ex- and Fi ; General : 1A odbc: nee Th 
Net andl, or other | ‘2,market ing direct f in Special| "et 
receipts . - deficit of Govt. ac- public a gen- an, |i proc-| SPCC’! as. 
ures ac- balance Avail- depos- 
(—) ennete agency count debt eral abl ess of roar sets 
oe obligations fund fa me | callee | “OF 
unds : 
| tion 
| petinstitiad 
Cal. yr.—1951.... 52,979 56 ,337 —3,358 759 56 —106 | 2,711 | 62 | 4,295 321 146 2,693 1,134 
iis ceed 64,840 70 ,682 —5,842 49 —90 —319 7,973 1,770 | 6,064 389 176 4,368 1,132 
1953.....| 63,841 72,997 —9,157 82 25 ~209 7,777 ~1,488 | 4,577 346 131 3.358 742 
1954!....| 61,171 64,854 —3 683 807 —73 —34 3,582 603 | 5,180 563 lil 3,461 1,045 
Fiscal yr.—1951 47 , 568 44,058 3,510 295 384 | —214 2,135 1,839 | 7,357 338 250 5,680 | 1,089 
1952 61,391 || 65,408 —4,017 219 —72 —401 3,883 —388 | 6,969 333 355 5,106 1,175 
1953! .| 64,825 74,274 ~9 449 460 —25 -—250 6,966 —2,299 | 4,670 132 210 3,071 1,256 
1954...| 64,655 67,772 —3,117 332 -4 —303 5,189 2.096 | 6,766 875 274 4,836 781 
Semiannual totals: 
1952—Jan.-June.| 37,947 34,496 3,451 —72 —136 —255 —313 2,674 | 6,969 333 355 5,106 1,175 
July-Dec. 26 ,893 36,186 —9 293 121 46 —64 8,286 —904 | 6,064 389 176 4,368 1,132 
1953—Jan.-June | 37,703 37 ,801 —98 341 —71 —248 —1,320 —1,394 | 4.670 132 210 3.071 1,256 
July-Dec.!| 25,757 34,484 —8,.728 —312 99 —250 9,097 —94 4,57 346 131 3,358 742 
1954—Jan.-June.| 38,899 33,288 5,611 644 —103 —53 —3,909 2,190 | 6.766 875 274 4,836 781 
July-Dec..| 22,272 31,566 —9,294 164 30 23 7,490 —1,587 | 5,180 563 1i1 3,461 1,045 
Monthly: 
1954—Mar...... 11,434 5,555 5,879 253 —60 —160 ~4,546 1,366 | 6,355 722 462 4.379 792 
RE 2,751 5,296 —2,545 —375 —53 593 811 —1,567 | 4,787 579 180 3,273 756 
May. 3,592 5.203 —1,611 271 123 —5i1 2,428 700 | 5,487 422 146 4 095 824 
June 10,644 7,308 3.336 —19 32 146 —2,215 1,280 | 6,766 875 274 4,836 781 
uly 2.827 4,827 —2.000 —135 ~—34 —97 —276 —2,542 4.224 727 196 2.538 704 
Aug. 3.911 6.731 -2.820 387 —83 —222 3,971 1,233 5.457 511 101 4.078 767 
Sept. 4.951 5.019 —68 —283 163 21 —145 —313 5.145 704 170 3,469 801 
t. 2.639 4.857 -2.218 —288 —23 104 3,942 1,518 6,663 736 175 4,936 816 
ee 4,201 3,842 358 358 33 —209 101 641 7.304 694 137 5.584 889 
ae 3,742 6,288 —2,546 126 —26 425 —103 —2,124 | 5,180 563 111 3,461 1,045 
1955—Jan....... 4.655 4,942 —287 —179 511 —186 —311 —451 4,728 360 320 2,907 1,142 
, eee 5,427 4,831 596 26 —37 354 —257 682 5,411 S64 196 3,561 1,089 
Mar. n.a. n.a. n.a. N.a. na. na. —4,134 —260 | 5,151 724 149 3.203 | 1,074 
Budget expenditures 
| 
National security , 
nter- , 7 Hous- | Trans 
Period | | nat'l | Inter- a. ~~ Agri- ing _ | Post} fers 
| De- | Mutual affairs | est Adteole,| cock a and | Public | office} to Other 
Total : Suse mili- Atocnt .y on — a on home | works | def- | trust , 
Total? Jept., tary : : i- debt vr! - icit ac- 
mili- pro- energy | nance? tion* grams nance counts 
tary gram 
Cal. yr.—1951..... 56,337|| 33,044)| 29,432) 1,594 1,278 | 3,524 5 ,983| 5,088 | 1,463 1,010 694| 1,438 | 684 507 | 2.901 
1952.... 70 ,682|| 47,936)| 42,078) 3,052 1,813 | 2,574 | 6,065) 4,433 1,508 1,564 646) 1,573 775 510 | 3,098 
1953.....| 72,997|| 49.363)|| 42,953) 3,784 1,889 | 2,082 | 6,357) 4,156 1,630 3,238; —159| 1,685 | 525 154 | 3,966 
1954!....| 64,854!| 42,820) 36,807| 3,249 | 1,937 | 1,265 | 6,567) 4,206 | 1,653 3,437; —393| 1,526 | 241 182 | «3,350 
Fiscal yr.—1951....| 44 058) 21 ,663)| 19,148 948 908 | 3,798 | 5,613) 5.288 | 1,415 635 460} 1,458 | 624 397 | 2,706 
1952....| 65,408)| 42,867)|| 38,077; 2,292 1,648 | 2.839 | 5,859) 4,748 1,424 1,219 614) 1,515 740 567 | 3,015 
1953!...| 74,274|| 50,276|| ©43,611| 3,956 | 1,791 2,184 | 6,504) 4,249 | 1,532 3,134 385| 1,660 | 659 462 | 3,229 
1954....| 67,772)| 46,522]| 40,336) 3,629 | 1,895 | 1,553 | 6,382) 4,176 | 1,640 2,841; —615) 1,519 | 312 164 | 3,277 
Semiannual totals: 
1952—Jan.-June..| 34,496]| 23,444) 20,652) 1,353 937 1,467 3,099} 2,269 706 679 222 657 | 420 84 1,448 
July-Dec. .| 36,186} 24,491]| 21,426) 1,699 876 | 1,107 | 2,966) 2,164 802 885 424 916 | 355 426 1,650 
1953—Jan.-June..| 37,801|| 25,596)| 22,134) 2,113 926 | 1,113 | 3,542) 2,086 791 2,178 —42 740 | 305 31 1,462 
uly-Dec!.| 34,484) 23,750}) 20,819) 1,671 945 968 | 2,816) 2,070 806 1,237| —176 900 | 220 118 1,774 
1954—Jan.-June..| 33,288'| 22,773)]| 19,517] 1,958 950 585 3,567} 2,106 834 1,604, —439 619 92 46 1,502 
July-Dec. .| 31,566|} 20,047)| 17,290) 1,292 987 680 | 3,000) 2,100 819 1,833 46 907 | 149 136 | ¢1,847 
Monthly: 
1954—-Feb ite ae 4,707 3,568)| 3,156 194 160 177 372 340 126 —135) —104 90 42 5 227 
re 5,555 3,830 3,273 321 181 50 588 334 111 194 —54 102 91 6 303 
= §,296)| 3,691 3,137 343 164 105 350 375 118 468; —195 ig SRE 9 259 
5,203 3,374 2,834 331 169 120 249 346 122 694 —14 | es 5 198 
June..... 7,308|| 4,663 3,932 516 110 69 | 1,763 370 169 248 —85 114 |—40 17 20 
Ts wikia’ 4,827 3,061 2,493 334 174 81 213 333 139 270 49 | | 56 468 
Amg......-) @,¢a8 3,370)| 2,913 228 169 94 332 333 118 2,039 —39 137 4 344 
i « 6 intl 5§,019)| 3,261 2,843 210 160 152 541 320 137 144 —5 158 1 309 
ree 4,857 3,300}} 2,908 187 170 73 346 341 171 170 6 164 bie 9 279 
Nov.......| 3,842/| 3,316] 2,853 181 156 89 368 372 131 |—1,034 96 142 | 148 1 212 
RES 6,288) 3,739]| 3,280 152 158 192 | 1,200 401 123 244, —61 149 2 65 ©234 
1955—Jan.......| 4,942]) 3.176)| 3,092) —113 158 171 222 373 181 381 35 r101 23 6 273 
RE 4,831 3,048 2,705 163 151 148 396 364 119 269 36 89 72 1 290 
n.a. Not available. rRevised. eCorrected. 


1 Beginning new reporting basis, described in Treasury Bulletin, April 1954, p. A2. 

2Includes stockpiling not shown separately. 

%Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, other 
nonmilitary foreign aid programs, and State Department. 

4Excludes transfers to trust accounts, which are shown separately. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued 
{On basis of monthly statements of United States Treasury, unless otherwise noted. In millions of dollars] 


























































































































Budget receipts 
Income and profits taxes | Deduct 
jual Es — A 
Period Individua tate ploy- ppropriations to: 
and Excise ment Other RA Ru... t 
gift taxes' | insur- | receipts 8 Refunds} DUCGSE 
Corpo- | , 1 receipts Railroad receipts 
L ention! axes ance Old-age | Railroa of 
With- Other! taxes retire- | receipts 
r trust 
held pee ment 3 
account 
a | a 16,037 | 10,311 16,565 801 8,591 235 2,337 | 58,941 3,355 509 2,098 | 52,979 
aS ..-| 20,045 | 11,834 | 22,140 849 9,566 266 2,639 | 71,788 3,814 683 2,451 | 64,840 
ee 22,605 | 11,279 | 19,045 923 | 10,288 269 2,570 | 71,524 3,918 628 3,137 | 63,841 
TL. « Lbs weird 20,787 | 10,477 | 19,915 960 9,136 285 2,932 | 70,217 §,121 604 3,322 | 61,171 
Fiscal yr.—1951..........] 13,535 9,830 | 14,388 730 8,693 234 2,263 | 53,369 3,120 575 2,107 | 47,568 
EP 18,521 11,359 | 21,467 833 8,893 259 2,364 | 67,999 3,569 738 2,302 | 61,391 
Ay 21,351 11,417 | 21,595 891 9,934 277 2,478 | 72,649 4,086 620 3,118 | 64,825 
NN iis ke Wed 21,635 | 10,747 | 21,523 945 | 10,014 285 2,882 | 73,173 4,537 603 3,377 | 64,655 
Semiannual totals: 
1952—Jan.-June........] 10,220 9,008 | 14,318 459 4,519 224 1,251 | 42,242 1,922 373 2,000 | 37,947 
July-Dec......... 9,825 2,826 7,821 390 5,048 42 1,388 | 29,546 1,891 311 451 | 26,893 
1953—Jan.-June........ 11,347 8,481 13,773 502 4,931 234 1,137 | 42,910 2,195 311 2,700 | 37,703 
July-Dec.?....... 11,078 2,593 5,375 405 5,405 40 1,255 | 28,195 1,722 321 395 | 25,757 
1954—-Jan.-June........ 10,558 8,154 | 16,148 540 4,609 245 1,627 | 44,978 2,815 282 2,982 | 38,899 
July-Dec......... 10,230 2,323 3,767 420 4,527 40 1,305 | 25,239 2,305 322 339 | 22,272 
Monthly: 
1954—February........ 3,066 1,044 396 87 774 184 197 6,425 598 77 306 5,444 
Nn scab ends 1,413 2,454 7,353 118 834 6 196 | 13,013 589 50 940 | 11,434 
RR eee 1,108 808 645 94 763 5 234 3,956 278 21 906 2,751 
May 2,601 140 358 73 804 17 215 5 ,037 759 71 616 3,592 
a a 1,272 1,342 6,956 103 731 1 389 | 11,347 507 45 150 | 10,644 
|” Peres: 1,035 252 532 77 713 4 299 3,148 217 20 85 2,827 
August 2,578 93 300 64 766 16 166 4,801 743 76 70 3,911 
September....... 1,422 1,429 1,104 72 767 1 164 5,280 274 47 8 4,951 
COUOOE. cscccces 1,077 199 361 65 785 4 187 2,887 188 21 39 2,639 
November....... 2,759 78 290 61 781 16 272 4,905 554 94 56 4,201 
December....... 1,359 272 1,181 82 715 (8) 216 4,217 329 64 82 3,742 
1955—January......... R84 2,239 355 62 649 31 483 4,833 113 17 48 4,655 
February re 2,916 881 274 67 709 167 321 5,954 255 64 208 5,427 
Trust and other accounts 
Internal revenue collections 
(on basis of Internal Revenue Service reports) Social security, Other accounts 
_ retirement, and 
Period Excise and miscellaneous taxes insurance accounts 
Total* : 
Manufacturers’ : nvest: | Other‘ 
Total Liquor | Tobacco and retailers’ Other ome poten Geet ments® 
cise 
Cal. yr.—1951...... 8,682 2,460 1,446 2,790 1,987 759 7,906 3,155 4,507 271 786 
ES & ccion 9,558 2,727 1,662 3,054 2.115 49 8,315 3,504 4,942 329 508 
. 9,714 2,819 1,614 3,262 2,020 82 8,123 2,387 5.811 153 310 
= 9,248 2,707 1,543 3,131 1,867 2807 9,191 1,177 7,717 405 915 
Fiscal yr.—1951.... 8,704 2,547 1,380 2,841 1,936 295 7,251 3,360 3,752 196 353 
Ee 8,971 2,549 1,565 2,824 2,032 219 8,210 3,361 4,885 275 530 
1953.... 9,946 2,781 1,655 3,359 2,151 2460 8,529 3,059 5,257 242 489 
1954... 9,517 2,783 1,580 3,127 2,027 332 8,708 1,687 6,846 367 524 
Semiannual totals: 
1952—Jan.-June. 4,531 1,245 817 1,481 988 —72 4,242 2,009 2,486 223 404 
July-Dec... 5,027 1,482 845 1,573 1,127 121 4,073 1,495 2,456 106 105 
1953—Jan.-Tune.. 4,919 1,299 810 1,786 1,025 341 4.458 1,564 2.802 136 385 
July-Dec... 4,795 1,521 804 1,476 995 | 2—312 3,660 823 3,003 37 —109 
1954—Jan.-June.. 4,722 1,262 777 1,651 1,032 644 5,048 864 3,843 331 633 
Mu July-Dec...| 4,527 1,445 766 1,480 835 164 4,143 313 3,874 74 282 
onthly: 
1954—Feb....... 1,316 181 111 757 267 527 965 28 627 27 244 
ae ee 629 224 135 60 211 253 768 —74 689 44 144 
Oo ae 477 223 130 50 74 —375 436 25 665 18 —102 
ie oa 1,343 222 130 727 263 271 1,212 330 6*0 61 80 
DUO. o a<0% 561 246 147 11 157 —19 1,467 888 651 -79 —26 
July 713 226 123 38 7328 —135 389 —98 648 7 32 
PS Fe 765 207 141 692 —276 387 1,200 281 606 30 104 
Sept 766 250 137 377 —283 414 —82 682 34 —63 
| =e 786 273 134 42 337 —288 334 —148 640 6 —124 
Ea 778 280 124 696 —322 358 956 111 641 56 210 
Re 719 209 108 10 391 126 850 249 657 —58 124 
1955—Jan........ 654 155 131 27 340 -—179 227 —334 704 200 164 
Feb... n.a. na. n.a. n.a. n.a. 26 569 —126 697 47 75 
n.a. Not available. 
‘Corporation and estate and gift taxes are from Internal Revenue Service reports prior to July 1953. Excise taxes and nonwithheld indi- 
vidual taxes for that period are obtained by subtracting IRS data from appropriate Treasury daily statement totals. 
? Beginning new reporting basis. See footnote 1 on preceding page. 3Less than $500,000 4*Excess of receipts, or expenditures (—). 


5Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net transactions of Govern- 
ment sponsored corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Government departments. 
Investments of wholly owned Government corporations are included as specified in footnote 6, but their operatins transactions are included in 
Budget expenditures. 

Consists of (a) net investments in public debt securities of Government sponsored corporations and agencies and other trust funds and 
(b) beginning November 1950, net investments of wholly owned Government corporations and agencies, which prior to that date are included 
with Budget expenditures. 7Beginning July, includes undistributed depositary receipts. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING 
DERIVATION OF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC 
[On basis of monthly and daily statements of United States Treasury and Treasury Bulletin. In millions of dollars) 













































































Cash deposits, other than debt Cash withdrawals, other than debt ne 
Less: Plus: _ 4 
' Plus: | Less: | Pls: || Equals:| Budget| Ps: —. ns os 
Period Net | Trust | Intra- | Other]! Cash ex- | rust Exch. | Clear-| 148+ Other || ©48" || with- 
Budget . ad- . ; | and | Intra- | Accru- | Stabi-} = out- % with- 3 
- acct. | Govt. |. de pendi l ing d ad d draw- 
rec ts. | rec’ts. | trans.! | Just- || posits | tures other Govt. als oe we ac- Pool just- - als 
ments accts. | trans.! | public Funds | count | 27°94" ments’ es 
Cal. yr.—1951...... 52,979} 8,582) 2,221] na. 59 ,338| 56,337| 4,397] 2,221 567 —26 106 Na. 58 ,034 1,304 
Sere 64,840} 8,707) 2,150) nua. 71,396] 70,682) 4,825) 2,150 734 38 319 N.a. 72 ,980}| —1 ,583 
Spee 63 ,841 8,596} 1,989) nua. 70,440) 72,997) 5,974 1,989 575 —82 209 n.a. 76 ,529}| —6 ,090 
19546 61,171} 9,571} 2,086 —65)| "68 ,595| 64,854) 7,182) 2,086 565 —188 34 4 —35)| "68 ,896]| *—301 
Fiscal yr.—1951....| 47,568} 7,796] 1,923)...... 53,439] 44,058) 3,945) 1,923 477 —13 214 a, ee 45 ,726 7,714 
1952....] 61,391 8.807; 2,104)...... 68,093) 65,408) 4,952] 2,104 710 9 401; —170 ..|| 67,786 307 
1953¢%...| 64,825; 8,929) 2,194) —215)| 71,345] 74,274) 5,169) 2,194 694 —28 250} —155| —215|| 76,407|| —5 062 
1954....| 64,655} 9,155) 2,097 101)| 71,815] 67,772) 6,769} 2,097 509 | —109 303} —274| 118}]| 71,974 —159 
Semiannual totals: | 
1952—Jan.-June..| 37,947} 4,458) 1,110) n.a. 41,293} 34,496) 2,298} 1,110 338 22 255 n.a. 35,622 5,671 
July-Dec.. .| 26,893} 4,248 1,039) na 30,104] 36,186) 2,527 1,039 396 16 6+ n.a. 37 ,357|| —7 ,254 
1953—Jan.-June. .| 37,703) 4,683} 1,144) nua. 41,241] 37,801] 2,642] 1,144 298 —44 248 n.a 39.203 2.038 
July-Dec.*.| 25,757} 3,953 849 376)| °29,199) 34,484] 3,405 849 277 —38 250 —71 374|| 37,244|} —8 045 
1954—Jan.-June. 38,899) 5,203 1,248) * —242)| 42,615] 33,288} 3,364 1,248 234 —71 ©53| —202|)" —223]|"34,.730)| "7.886 
M hi July-Dec.. 22,272} 4,368 838 177\|"25,980| 31,566) 3,817 838 331 —117 —23 —94 188}|"34,167||\"—8,187 
onthily: 
1954—Mar....... 11,434 824 64 66) 12,260) 5,555 601 64 8 —39 160 —52 85 6,237 6,023 
Apr. 2,751 479 68; —125)| 3,036) 5,296 810 68 19 13} —593 —24| —l11 5 .303|| —2,267 
ae 3,592) 1,230 45 104); 4,882] 5,203 568 45 43 —33 $11 —38 105 6 ,228)| —1,347 
Oo ar 10,644] 1,448 898 7104/}711,298) 7,308 658 898 Te Linde’ —146 —25 rO3)|} 76,915 4,384 
July 2,827 434 130) * —173)| *2,958| 4,827 660 130 70 —3i1 97 —39\'r—170)| 7*5,144]|/—2,186 
Aug. 3,911 1,224 49 289 5,375| 6,731 526 49 38 16 222 —28 407 7,788}; —2.412 
, ee 4,951 457 100 —28 5,280} 5,019 788 100 57 —112 —21 —8| —145 5.364 —84 
eres 2,639 370 74, —318 2,617} 4,857 800 74 50 —6| —104 —7| —320)| *5,096]| —2.478 
Nov. 4,201 994 58; -—14 5,122} 3,842 469 58 45 —-9 209 —1| *—33)| 74,374 r748 
ee 3,742 890 427) 421|| 4,626) 6,288 573 427 71 25| —425 —11 449)| 76,401 —1,775 
1955—Jan........ 4,655 268 42| —582 4,299} 4,942 581 42 51 - 186 —24| —582 5 ,009) —710 
ae 5,427 600 53 332 6,306, 4,831 653 53 -18 —8| —354 —40 434 5,481 825 
a n.a. n.a. n.a. 10,943) naa. n.a. n.a. 4 —36)| n.a. n.a. | 6,932 4.010 
n.a. Not available. rRevised. eCorrected. ‘Represents principally (1) interest payments between Treasury and Government 





agencies and trust funds, (2) transfers shown as Budget expenditures, and (3) payroll deductions for Federal employees retirement funds. 
2Represents principally adjustment for differences in reporting bases as between the monthly and daily Treasury statements. 
3Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Fed- 
eral securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are 
treated as noncash expenditures at the time of issuance and cash expenditures at the time of redemption. 
4Cash transactions between International Monetary Fund and Exchange Stabilization Fund. 
5To exclude net transactions not cleared through Treasurer's account in securities by Government agencies, adjusted in table below. 


*Beginning new reporting basis. 


See Treasury Bulletin for April 1954, p. A2. 


(See footnote 3). 


comparable to the new reporting basis, because data were not available for adjustments described in footnotes 2 and 5. 
DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC 


Cash withdrawals on the old daily statement basis are not 







































































Plus: Less: Noncash Details of net cash borrowing from or 
In- Cah? , debt transactions ~~ repayment ( —) of borrowing to the public? 
crease, ash issuance o —s et 
or de- securities of —— let iny. |Accruals to public?}| cash 
crease Federal agencies i pay ay borrow- Direct — Postal 
Period (—), in trans. sec. by aah. Payts. || ing. ~4 mktable.| ings Sav- Sav. 
gross out- Govt. ow. = repayt. and bonds ings Sys. |Other§ 
direct Non- side enon bonds form |/(—). of || conv Gases ¢ jal 
public Guar- guar- Treas. » a red and o borrow- || ,©0" A rice) notes | specia 
debt anteed | anteed | aces = y- Treas, Fed. ing issues price issues 
ills sec, 
Cal. yr.—1951...... 2,711 18 37 n.a. 3,418 718 —125 ||—1,242 1,999 | —1,191| —1,099 —997 46 
. =F 7,973 12 —102 N.a. 3,833 770 —74 3,353 5,778 —406| —1,784 —113} —122 
7,777 22 —3 n.a. 2,540 591 66 4,601 64,829 | 6—344 248 —162 —30 
19547..... 3,582 —42 —3i1 —266 1,582 577 176 906 3,071 —175| —1,469 —195| —326 
Fiscal yr.—1951.....| —2.135 10 374 -—79 3,557 638 —149 || —5,874 || —3,943 —467 —657| —1 ,093 286 
BR 3,883 16 —88 —170 3,636 779 -—79 —695 1,639 —717| —1,209 —155})_ —252 
19537 6.966 7 —32 | —155 3,301 718 3 || 2,763 || 5,294 | 6—94]-2,164] -—100) —173 
RD 5,189 29 —33 —257 2,054 524 94 2,255 2,530 —381 628 —239| —283 
Semiannual totals: 
1952—Jan.-June.. . —313 3 —139 n.a. 2,232 361 —45 ||—2,998 || —1,544 —285 —955 —81} —134 
July-Dec...| 8,286 8 37 na. 1,601 409 | —29]] 6,351 || 7,322 | -—121| -829] —32 11 
1953—Jan.-June.. .| —1,320 —2 —69 na 1,700 308 34 || —3,433 |/6—2,028 618) —1 335 —68 —20 
July-Dec.7..| 9.097 24 76 oT 860 283 30 || 7,952 || 6,837 | —362| 1,583) —94] —12 
1954—Jan.-June.. | —3,909 6} —109| 183 1,194 241 64 || —5,694 || —4,307 —19} —955| —145| —268 
July-Dec...| 7,490 —47 78 —83 387 336 112 || 6,600 || 7,378 | 156} -—S14)  -—so| —s8s 
Monthly: 
1954—-Mar.. wees. | 4,546 1 —60 —33 —30 9 38 || —4,656 || —4,294 75 —310 —37 —89 
re 811 4 —57 —10 43 20 —14 699 829 32 —82 —21 —59 
SS = % o 00 2,428 1 122 —37 391 4h 32 2,046 2,133 5 —152 —22 82 
, Se —2,215 1 31 —36 809 76 —1 ||}—3,104 || —2,773 —57 —267 —16 9 
) a an —276 —61 27 —36 —91 71 30 —356 -—77 —137 —88 7 —61 
Aug. 3,971 6 —90 90 311 39 —17 3,645 3,680 33 —64 -7 3 
Sept —145 1 161 —125 —48 58 111 —229 —105 —44 —101 -8 28 
PEE 3,942 5 —28 —9 —i42 51 5 |} 3,996 || 4,129 —12} -64| -20} —37 
Se 101 1 32 r—20 167 45 9 r—107 —50 12 —62 —22 ris 
ee —103 (8) —25 17 191 72 —24 —349 —198 -9 as Kécnk —6 
1955—Jan........ —3i1 —10 521 —24 —134 51 -1 259 —211 51 —56 —26 501 
eS 6 ad eS —257 3 —40 62 -—79 —17 7 —143 —241 169 —59 —27 16 
Mar | —4,134 6 n.a. n.a. n.a. 5 35 || —4,270 |j7 —4,320 94 —129 62 p24 
n.a. Not available. » Preliminary. rRevised. 


1 Adjustment described in footnote 5 above, plus other small adjustments for differences in reporting bases. 


2 Differs from “accruals to the public’ shown in preceding table, 
3Includes redemptions of tax anticipation securities and savings notes u 


principally because adjustments to Exchange Stabilization Fund are included. 
in payment of taxes. 


4Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel 


out in this column. 


An exception was the sale for cash of about 300 million dollars in June 1952. 


5Includes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items. 


¢6Excludes exchanges of savings bonds into marketable bonds, in 


7 Beginning new reporting basis. See footnote 6 above. 
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mount of 409 million dollars. 
Less than $500,000. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued 
DETAILS OF TREASURY CASH DEPOSITS AND WITHDRAWALS? 
[Classifications derived by Federal Reserve from Treasury data. In millions of dollars] 







































































Cash deposits Cash withdrawals 
Direct : : : . Social 
‘ Direct | Excise | Social | Other | Deduct: Nat'l ’ Vet- 
Period taxes on : Int'l | Inter- se- 
Total indi- — on) and ronal cash rims Total ot. af- est on | "5 | curity | Other 
vid- orpo- | misc. re- in- of re- pPro- | fairsé | debt pro- pro- 
uals? | Tations| taxes ceipts? | come‘ | ceipts grams 5 grams?’ grams® 
Cal. yr.—1951........ 59 ,338|| 27,149) 16,565) 8,591} 6,362) 2,769) 2,098] 58,034|| 33,194) 3,498) 4,137) 6,121} 4,915} 6,169 
err 71,396|| 32,728) 22,140} 9,566) 6,589} 2,823) 2,451] 72,9) 47,971} 2,612) 4,230) 5,209) 5,617) 7,341 
IRE ee . 34,807) 19,045) 10,288] 6,693) 2,744) 3,137] 76,529)|| 50,294) 2,000) 4,589) 4,885) 6,648) °8,113 
ds te vee 68 ,595]| 31,936) 20,112) 8,817] 7,654) *3,435| 3,358)°68,8 42,400] 1,089) 4, 4,668} 8,587) "7,485 
Fiscal yr.—1951...... 53 ,439|| 24,095) 14,388} 8,693} 5,839) 2,531] 2,107) 45,726|| 21,823) 3,785) 4,052} 5,980) 4,458) 5,628 
1952......}| 68,093|| 30,713) 21,467} 8,893) 6,521) 2,801] 2,302) 67,7 42,935| 2,848) 4,059) 5,826] 5, 6,912 
Ss «0s 71,345}| 33,370) 21,595) 9,978] 6,849) 2,704) 3,151] 76,407 ,250} 2,156} 4,658) 4,920) 6,063) *8,360 
ae 71,815|| 33,514} 21,650} 9,694) 7,196) 3,180) 3,419] 71,974|| 46,422) 1,457 4,947| 7,645) 6,870 
Semiannual totals: 
1952—Jan.-June.... 19,687) 14,318) 4,519) 3,386) 1,383} 2,000) 35,622|| 23,466; 1,489) 1,984) 2,709} 2,741) 3,233 
July-Dec. . 13,041) 7,821) 5,048) 3,202) 1,443 451| 37,357|| 24,505) 1,123} 2,246) 2,500) 2,876) 4,107 
1953—Jan.-June. 20,329) 13,773) 4,931| 3,656] 1,252] 2,700) 39,203 ¢ 1,069} 2,413) 2,420) 3,247 ’ 
July-Dec.®... 14,478} 5,272) 5,357} 3,031) 1,507 437| 37,244)| 24,398 930} 2,334) 2,465} 3,368) 3,748 
1954—Jan.-June.... 19,036} 16,378) 4,338) 4,165] 71,681) 2,982) 34,7 22 ,024 526} 2,299] 2,482} 4,277) 73,121 
etenth July-Dec..... 12,899} 3,734) 4,479} 3,490) 71,754 376) *34,167|| 20,376 563) 2,367} 2,186) 4,311) 74,364 
onthly: 
1954—Mar......... 4,185) 7,356 673 718 267 940} 6,237|| 4, 11 563 428 726 440 
ee 1,791 763 735 378 277 907} 5§,303|| 3,612 118 299 414 716 144 
MN: a> anaes 2,875 397 787; 1,188 251 616} 6,228]| 3, 87 196 392 689} 1,480 
June 2,859} 6,903 797 616 °273 150} 6,915|| 3,964 81 877 444 760 °788 
ERE 1,120 549 702 304 7365 82) 75,144|| 3,465 152 194 674 7609 
Aug. 2,985 302 760} 1,177 220: 69| 7,788]; 3,644 110 314 381 714| 2,625 
ee 2,936} 1,108 722 371 204 60} 5,364)|} 3,251 461 375 716 1 
| ee 1,040 352 768 260 237 39} 75,096)| 3,149 67 286 374 758 462 
Nov 2,881 271 783 939 296 47| °4,374|| 3,314 328 419 720| *—488 
; 1,938} 1,153 744 439 7432 80} 76,401]} 3,552 217 826 443 730 7635 
1955—Jan.......... 3. 644 197 350 S2i 5, 3,191 171 183 430 834 200 
Feb. 4.096 330 703) 1,019 346 189} 5,481 3,100 140 424 409 768 641 
> «tab wad 2,984) 6,844 864 715 241 705| 6,932 na na 470 439 n.a na 
n.a. Not available. rRevised. ¢Corrected. 


1 Beginning with July 1953, data are from the daily statement of cash deposits and withdrawals of the U. S. Treasury where available; other- 
wise from the monthly Budget statement. For a description of classifications prior to that date, see earlier issues of the BULLETIN. 

2Includes estate and gift taxes. 

3Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums. 

4Represents mostly nontax receipts. 

5Ircludes net redemptions of armed forces leave bonds. 

6Includes special International Bank and Monetary Fund notes. 

7Includes payments from veterans life insurance funds. 

8Includes benefit payments for old-age and unemployment insurance and Government employees and railroad retirement funds. 

®Beginning new reporting basis, described in Treasury Bulletin for April 1954, p. A2. 


UNITED STATES SAVINGS BONDS AND NOTES—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING 
{In millions of dollars} 




















Savings bonds 
Tax and savings notes 
Year or All series Series A-E and H Series F, G, J and K 
month 
Redemp- | Outstand- Redemp- | Outstand- Redemp- | Outstand- Redemp- tstand- 
Sales | tions and | ing (end of || Sales | tions and | ing (end of| Sales | tions and | ing (end of| Sales | tions and | ing (end of 

maturities | period) maturities | period) maturities | period) maturities ) 

Cnc scene 7,427 6,278 49,776 4,466 5 ,667 33,410 2,962 611 16 ,366 2,789 5,300 5,725 
1947 6,694 4,915 52,053 4,085 4,207 33,739 2,609 708 18,314 2,925 3,266 5,384 
re 7,295 4,858 55,051 4,224 4,029 34,438 3,071 829 20 ,613 3,032 3,843 4,572 
eee 5, 4,751 56,707 4,208 ¢ 35 ,206 1,626 803 21,501 5,971 2,934 7,610 
a 6,074 5,343 58,019 3,668 4,455 34,930 2,406 23 ,089 3,613 2,583 8,640 
aaa 3,961 5,093 57,587 3,190 4,022 34,728 770 1,071 22,859 5,823 6,929 7,534 
Sea 4,161 4,530 57,940 3,575 3,622 35,324 586 22 ,616 3,726 5,491 5,770 
ts se¢eewe 4, 5,661 57,710 4,368 3,625 36 ,663 432 2,035 21,047 5,730 5,475 6,026 
Se. ><ees 6,173 6,773 57,672 4,889 3,910 38 ,233 1,284 35 19,439 |....... 1,469 4,548 
1954—Feb... 515 480 57,797 422 308 37 ,029 93 171 20,769 | ...... 68 5,887 
Mar. . 602 514 57,902 474 347 37,175 128 167 yk Fee 306 5,581 
Apr... $11 473 57 ,967 390 310 37,279 122 163 20 ,687 81 5,500 
May. 464 453 58,025 354 289 37 ,393 110 164 20 ,633 156 5,344 
June.. 523 1575 58 ,061 392 1386 37 ,482 130 1189 20,579 265 5,079 
July.. 508 641 58 ,005 393 346 37 ,597 115 295 20 ,409 86 4,993 
Aug... 546 511 58 ,078 415 339 37,714 131 172 20 ,364 64 4,929 

Sept. . 464 505 58 ,088 367 322 37,808 97 183 20,280 100 4,829 
Oct... 456 466 58,126 369 293 37,930 87 173 20,196 63 4,766 
Nov.. 466 451 58,186 384 293 ° 82 158 20,118 62 4,704 
Dec... 557 21,089 257,672 445 347 38,233 112 2747 219,439 156 4,548 
1955—Jan.. . 742 2506 57.967 573 336 38,515 169 2170 eo a ee 50 4,498 
Feb... 602 2332 58,225 465 256 38,721 137 2176 ee en 55 4,443 









































1Due to a June 1954 change in the Treasury procedure for classifying paid savings bonds, unusually large amounts of Series E and F bonds 
redeemed between June and October were not broken down as to issue price and accrued discount. Redemption figures in that period therefore 
included rather large amounts of accrued discount, which are being deducted in subsequent months. 

2Figures for December 1954 include 526 million dollars of unredeemed Series 1954 F and G bonds. In accordance with Treasury practice all 
unredeemed bonds of these series were carried as outstanding interest-bearing debt until the entire series matured. Redemptions of matured bonds 
in January and February 1955, not included in current redemption figures, totaled 185 and 101 million dollars, respectively. 

Note.—Sales, redemptions, and maturities of bonds are shown at issue price; amount outstanding at current redemption value. Maturities 
of notes and of series A-D and F and G bonds are included as of maturity date (end-of-calendar year) and only interest-bearing debt is included 
in amount outstanding. 


Aprit 1955 399 








UNITED STATES GOVERNMENT DEBT—-VOLUME AND KIND OF SECURITIES 


[On basis of daily statements of United States Treasury. In millions of dollars} 





Public issues? 










































































Marketable Nonmarketable 
Total Total 
End of = Bonds Con- Tax | Special 
month b shes: irect Certifi- vert- issues 
bt! | debt? | Total cates of ible a 
" Total || Bills |‘ Notes | Bank | Bank | ,' Total§| ings | sav- 
indebt- li bonds 
oduane eligi- re- bonds ings 
ble* | stricted notes 
Se ae 6,178) 28,156)....... 3.446) 3,19Si....;; 5,370 
2,002 . 0 3 7 ea 8,907} 6,140) 2,471} 6,982 
6,627) 10,534) 9,863) 44,519) 4,945)...... 21,788) 15,050} 6,384) 9,032 
13,072] 22,843) 11,175) 55,591} 12,550)....... 36,574! 27,363| 8,586] 12,703 
16,428) 30,401) 23,039) 66,931) 24,850)....... 50,917) 40,361; 9,843) 16,326 
17,037} 38,155) 22,967] 68,403) 52,216]...... 56,915} 48,183} 8,235} 20,000 
17 ,033| 29,987} 10,090) 69,866) 49,636)...... 56,451} 49,776) 5,725) 24,585 
15,136} 21,220) 11,375; 68,391) 49,636)...... 59,492} 52,053} 5,384) 28,955 
12,224| 26,525 7.131 61,966) 49,636]....... 61,383) 55,051} 4,572) 31,714 
12,319] 29,636] 8,249) 55,283) 49,636)....... 66,000) 56,707; 7,610) 33,896 
13,627} 5,373) 39,258) 44,557) 49,636]....... 68,125) 58,019] 8,640] 33,707 
13,614) 9,509) 35,806) 42,928) 36,061) 13,573) 66,708) 57,572} 7,818) 34,653 
18.102 29,078 18.409 41,049) 36,048) 12,060) 66,423) 57,587) 7,534) 35,902 
17,219] 28,423} 18,963) 48,343) 27,460) 13,095) 65,622) 57,685| 6,612] 37,739 
21,713) 16,712} 30,266) 58,874) 21,016) 12,500} 65,062) 57,940) 5,770} 39,150 
- 19,707} 15,854) 30,425) 64,104) 17,245) 12,340) 63,733) 57,886) 4,453) 40,538 
eee 275, 244 275,168} 231,684)| 154, 631 19,511] 26,386} 31,406) 63,927) 13,400] 11,989) 65,065) 57,710) 6,026) 41,197 
1954—Mar....... 270,312) 270,235) 226,821|| 150,081|| 21,013] 19,377| 26,.787| 74,134) 8,674) 11,932) 64,807) 57,902) 5,581} 41,002 
Piiccanese 271,127| 271,047) 227,806)| 151,104)| 22,014] 19,377) 26,809) 74,230) 8,674) 11,910) 64,792] 57,967) 5,500) 41,049 
ices aex 273 .555| 273,475) 229,913)) 153,325|| 22,019] 18,577) 31,923) 72,133| 8.674) 11.899) 64,690) 58,025! 5,344] 41,367 
Be oe eas 271,341| 271,260) 226,681)| 150,354|]| 19,515) 18,405) 31,960) 71,802; 8,672] 11,861] 64,465) 58,061) 5,079) 42,229 
Micersths 271,005) 270,984) 226,528); 150,342)| 19,512) 18,405) 31,964) 71,790) 8,671} 11,857) 64,329) 58,005; 4,993) 42,152 
pee 274,982) 274,955) 230,214)| 154,020)) 19 "508 18,277] 31,967) 75,596] 8,671] 11,853) 64,341] 58,078) 4,929} 42,479 
ee 274,838) 274.810) 230,033) 153,963); 19,510) 18,184) 32,001) 75,597 8,671} 11,820) 64,250 58,088} 4,829) 42,407 
Ciixecedl .| 278,786) 278,752) 234,1601]| 158,148); 19,509] 18,184] 36,188) 75,597) 8,669) 11.787) 64,226 58,126) 4,766) 42,238 
i éceent 278, 888| 278,853) 234.160]; 158,152)| 19,507) 18,184) 36,196} 75,596) 8,668) 11,780) 64,228 58, 186) 4,704) 42,351 
Miecased 278 ,784| 278,750) 233,165)| 157,832)| 19,506) 28,458) 28,033) 76,129) 5,706) 11,767) 63,565) 57,672) 4,548] 42,566 
1955—Jan........ 278 ,463| 278,.439| 233,427|| 157,834)| 19,507] 28,462] 28,037} 81,828)....... 11,764) 63,830) 57,967) 4,498) 42,268 
Feb........| 278,209] 278.182] 233.517|| 157,752); 19,505} 21,455] 35,280) 81.512/...... 11,738} 64.027] 58,225| 4,443] 42,047 
ee 274,080} 274,048 S39, 10) 153,350 19,505} 17,722) 34,989] 81,134/)..... 11,710) 64,043) 58,366) esane 42,097 
1Includes some debt not subject to statutory debt limitation (such debt amounted to 509 million dollars on Mar. 31, 1955) and fully guar- 
anteed securities, not shown separately 2Includes noninterest-bearing debt, not shown separately. 
3Includes amounts held by Government agencies and trust funds, which aggregated 7,202 million dollars on Feb. 28, 1955. 


4Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 


5Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY 
{Par value in millions of dollars] 








not shown separately 


GUARANTEED 





















































Total Held by Held by the public 
— || U. S. Gov — | I 
debt || agencies an | State | Individuals | 
: | as 
End of month | (includ- trust funds! ll Federal | Com- | Mutual Insur- | Other | aod pelea 
ing ~— Total || Reserve | mercial | savings ae corpo- local ancous 
antees Special | Public | Banks | banks? | banks -- rations govern- | Savings | Other | ws 
a issues issues | — | ments bonds |securities} ‘FS 
} | | | 
1940—Dec......| 50,942/| 5,370 | 2,260] 43,312) 2,184 | 17,300 | 3,200] 6,900] 2,000| 500 | 2,800 | 7,800 | 700 
1941—Dec..... 64.262) 6,982 2,558 54,722 2,254 | 21,400 3,700 8,200. 4,000 | 700 | 5,400 8,200 900 
1942—Dec..... 112,471 9,032 3,218 | 100,221|| 6,189 | 41,100 4,500 | 11,300 | 10,100 | 1,000 | 13,400 | 10,300 | 2,300 
1943—Dec..... 170,108); 12,703 4,242 | 153,163), 11,543 | 59,900 6,100 | 15,100 | 16,400 | 2,100 | 24,700 | 12,900 4,400 
1944—Dec...... 232 ,144|| 16,326 5,348 | 210,470); 18,846 | 77,700 8,300 | 19,600 | 21,400 | 4,300 | 36,200 | 17,100 | 7,000 
1945—Dec...... 278 ,682|| 20,000 7,048 | 251,634|| 24,262 | 90,800 | 10,700 | 24,000 | 22,000 6,500 | 42,900 | 21,400 | 9,100 
1946—Dec...... 259 ,487|| 24,585 6,338 | 228,564|| 23,350 | 74,500 | 11,800 | 24,900 | 15,300 | 6,300 | 44,200 | 20,100 8,100 
1947—Dec...... 256 ,981|| 28,955 5,404 | 222,622); 22,559 | 68,700 | 12,000 | 23,900 | 14,100 7,300 | 46,200 | 19,400 8,400 
1948—Dec......| 252,854|| 31,714 5,614 | 215,526)| 23,333 | 62,500 | 11,500 | 21,200 | 14,800 7,900 47,800 | 17,600 8,900 
1949—Dec...... 257,160)| 33,896 5,464 | 217,800)| 18,885 | 66,800 | 11,400 | 20,100 | 16,800 8,100 | 49,300 | 17,000 | 9,400 
1950—June..... 257 ,377|| 32,356 5.474 | 219,547|| 18,331 65,600 | 11,600 | 19,800 | 18,400 8,700 | 49,900 | 17,600 | 9,700 
bespes 256,731|| 33,707 5,490 | 217,533)|| 20,778 | 61,800 | 10,900 | 18,700 19,700 8,800 | 49.600 | 16,700 | 10,500 
195i—june..... 255,251|| 34,653 6,305 | 214,293); 22,982 | 58,400 | 10,200 | 17,100 | 20,000 9,400 49,100 | 16,400 | 10,700 
Dec....+- 259,461), 35,902 6,379 | 217,180|| 23,801 | 61,600 9,800 | 16,500 | 20,700 | 9,600 | 49,100 | 15,500 | 10,600 
1952—June..... 259,151|| 37,739 6,596 | 214,816]; 22,906 | 61,100 9,600 | 15,700 | 19,100 | 10,400 | 49,000 | 15,400 | 11,600 
beosee 267 ,445|| 39,150 6,743 | 221,552|| 24,697 | 63,400 9.500 | 16,100 | 20,400 | 11,100 | 49,200 | 15,500 | 11,700 
1953—Tune..... 266,123); 40,538 7,022 | 218,563|| 24.746 | 58.800 9,500 | 16,000 | 18,900 | 12.000 | 49,300 | 16,600 | 12,800 
Dec... 275 ,244|| 41,197 7,116 | 226,931|| 25,916 | 63,700 9.200 | 15,800 | 21,500 | 12,900 | 49,300 | 15,600 | 12,900 
1954—Feb......| 274,859|| 41,070 7,223 | 226,566|| 24,509 | 63,100 9,200 | 15,700 | 22,100 | 13,300 | 49,400 | 15,600 | 13,600 
a Se 270,312); 41,002 7,203 | 222, 107} 24,632 | 60,900 9,200 | 15,600 | 19,700 | 13,600 | 49,400 | 15,600 | 13,500 
Oe... oce% 271,127|| 41,049 7,151 | 222, 927|| 24,632 | 62,500 9,200 | 15,600 | 19,100 | 13,800 | 49,500 | 15,200 |713,400 
BP ccc. 273,555|| 41,367 7,182 225 .006)| 24,812 | 763,400 9,200 | 15,500 | 19,500 | 14,100 | 49,500 | 15,500 | 13,500 
June..... 271 ,341|| 42,229 7,111 222 ,001|| 25,037 | "63,600 9,100 | 15,300 | 16,800 14,300 | 49,600 | 14,900 | 713,400 
July..... 271,005); 42,152 7,081 221,772|| 24,325 | 64,800 9,000 | 15,100 | 16,800 | 14,300 | 49,600 | 14,500 | 13,400 
Aug...... 274,982|| 42.479 7,032 | 225,471|| 24,023 | 67,000 9,000 | 15,100 | 18,500 | 14,400 | 49,700 | 14,400 | 13,300 
Sept....c- 274, 838) 42,407 7,042 225 ,389)| 24,271 67,100 8,900 15,100 | 18,600 | 14,400 | 49,700 | 14,000 | 13,400 
| ee 278 ,786)| 42,238 7,047 229,501! 24,381 70 ,000 8,900 | 15,100 | 19,100 | 14,500 | 49,700 | 14,100 | 13,700 
Nov......| 278,888]| 42,351 7.080 | 229,457) 24,888 | 69,500 8.800 | 15,000 | 19,500 14,600 | 49,800 | 14,000 | 13,500 
Pa iain 42 ,566 7,043 229,175) 24 ,932 68 ,900 | 8,800 15,000 19,400 | 14,600 49 .900 14,000 13,600 
1955—-Jan......| 278,463}| 42,268 7.167 | 229,028); 23,885 Be. | ae. | Os. ai.’ |} Be. | na a. | 2a. 
| i} | } 
n.a. Not available. rRevised. 


1 Includes the Postal Savings System. 


2Includes holdings by banks in territories and insular possessions, which amounted to 250 million dollars on June 30, 1954. 
3Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions. 
Note.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor 


groups are estimated by the Treasury Department. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 
Direct Public Issues Outstanding March 31, 1955 
[On basis of daily statements of United States Treasury. In millions of dollars] 




































































































































































Issue and coupon rate j|Amount/|} Issue and coupon rate |Amount|} Issue and coupon rate /A t}} Issue and coupon rate |Amount 
ial 
- Treasury bills! Certificates bt sary 4 bonds Ti bonde—Cont. 
May 17, 1955...... ii 3,886 || Mar. 15, 1956-58. 39 1,449 || Dec. , 1963-68. . .2 2,826 
Apr. 7, 1955. 1,500 Ss 1 8,477 Sept. 15, 1956- 592. a 982 — is, 1964-69 . of 3,754 
j Apr. 14, 1955. 1,501 Bee. 85, SGGS« o0ce: 1% | 5,359 || Sept. 15, 1956-59... 388 3,822 . 15. 1964-69. ..2 3,830 
_— Apr. 21, 1955. 1,501 Mar. 15, 1957-59. ..2 927 || Mar. 15, 1965-70...2 4,718 
Apr. 28, 1955. ...| 1,500 ||\Treasury notes June 15, 1958...... 2% | 4,245 || Mar. 15, 1966-71...2 2,961 i 
170 Dec. 15, 1955..... 1% | 6,854 June 15, 1958-632. .2% 919 || June 15, 1967-72. ..2 1,884 
82 May 5, 1955 1,500 || Mar. 15, 1956...... 154 | 8,471 || Dec. 15, 1958...... ss, 2,368 || Sept. 15, 1967-72. ..2 2,716 
132 May 12, 1955 1,500 Gem, 4) Geeiecsaane 1% | 1,007 June 15, 1959-62...2 5,277 Dec. 15, 1967-72...2 3,815 
03 May 19, 1955 1,500 |} Oct. 1, 1956...... 1% 550 Dec. 15, 1959-62 354 3,465 Tune 1s 1978-83. ..3 1,606 
26 May 26, 1955 1,500 || Mar. 15, 1957...... 2% | 2,997 |] Nov. 15, 1960...... 2% | 3,806 || Feb. 15, 1995........ 3| 1,922 
100 P Ree. t, Feet «viene lly 531 Dec. 15, 1960-652 eH) 1,485 
85 June 2, 1955 1,501 || May 15, 1957...... 1% | 4,155 || Sept. 15, 1961...... 2 2,239 ||Postal Savings 
55 June 9, 1955 1,500 |} Aug. 15, 1957........ 2 | 3,792 |] Nov. 15, 1961...... 2% |11,177 || bonds............ 2 21 
14 June 16, 1955 1,501 Gee, Ei siews ce 824 Aug. 15, 1963...... 2% | 6,755 ||/Panama Canal Loan. . 50 
96 June 23, 1955 1,502 |} Apr. 1,1958....... 1 383 || June 15, 1962-67...24%% | 2,116 
07 June 30, 1955 1,500 |] Oct. 1, 1958..... 1% 121 
“4 Feb. 15, 1959..... 17 5,102 ameens a yl 
Age. 1, 1909. «...3 119 nvestment Series 
39 Oct. 1,1959...... 1% 82 | Apr. 1, 1975-80...2% | 11,710 
38 
97 
02 1Seld on discount basis. See table on Money Market Rates, p. 395 
— 2Partially tax-exempt. 
4 SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES * 
79 Marketable and Convertible Direct Public Securities 
~ (Par value in millions of dollars] 
51 
56 U. 8. 
‘ Govt. | Fed- Insurance Govt.| Fed- Mu- Insurance 
- a as pony agen-| eral — — companies bs agen-| eral o> tual | companies 
7 month cies Re- Other || End of month cies Re- : sav- Other 
7 stand- and | serve cial | sav- stand- and | serve cial ings 
7 '™6 || trust | Banks a ae wn Pe ‘m6 || trust | Banks banks | banks a 
“ unds e ui e | Other 
Type of security: Type of security: 
Total marketable Convertible bonds 
i and convertible: (Investment 
| 1952—June.... |153,502|| 6,467) 22,906/54,038| 8,843) 9,613 Series B): 
{ Dec,.... .|161,081|| 6,613) 24,697/55,828) 8,740) 9,514 1952—June..... 714 191} 1,356) 3,172 362) 3,864 
1953—June.... .|159,675|| 6,899] 24,746|51,365) 8,816) 9,347 Dec......| 12,500}] 3,438] ..... 185} 1,352] 3,179 360] 3,987 
I Sse 166 ,619|| 6,989) 25,916/55,933) 8,524) 9,120 1953—June.....| 12,340]] 3,439]..... 182} 1,314] 3,133 353} 3,919 
1954—June.... |162,216|| 6.985) 25.037|/56,199| 8.353) 8,667) 4.854) 52,121/} = ~=— Dee...... 168} 1,264) 2,935 328) 3,854 
_ Dec... |169,599|| 6.918] 24,932/61,082] 8,113) 8,371 1954—June.....| 11.861]] 3.439]....... 165| 1.265] 2°876| 317] 3.800 
9 
1955—Jan...._|169,598|| 7,041] 23,885/60,517] 8,157) 8,532 Des......| 11,7615 3:400)...... 163) 1,239] 2.865) 305) 3,756 
Treasury bills: 1955—Jan......| 11,764]] 3,439]....... 162| 1,238] 2,864] 304) 3,756 
1952—June... 17,219 41 381] 5,828 103 504 Marketable secu- 
Dec.... 21,713 86} 1,341) 7,047 137} 464 rities, maturing: 
1953—June. .. 19,707 106} 1,455) 4,411 120 327) Within 1 year: 
_ Dec... 19,511 102} 2,993) 4,368 126} 410 1952—June..... 12,202) 12,705 470) 19,360 
1954—June. 19.515 46) 2.316) 4.187 9x 520 Dee.. 14,749) 16,996 733) 23,547 
Dec......| 19,507 51} 2,204) 4,399 75 537 1953—June... ee ane gen — F-4 
1955—Jan. .| 19,507) 104) 1,160) 4,268 113 715 1954 joo. 16. 280 17.64 "652 24568 
Cortifiontes: sian ghettos od | Dec...... 19,417] 15,738 598] 26,301 
i 1952—June... 8,4 . 
ga 16.712 27 5, 061) 4.791 37 56 1955—Jan..... 18,369) 15,124 623) 27,553 
1953—June. .. 15,854 30} 4,996) 4,351 87 27 1-5 years: 
x 26 386 63} 5,967) 9.215 184 37 1952—June.... 7, 188/27 ,858 8,424 
1954—June....| 18,405) 41} 6.600] 4.942) 101 7 Dee..... 7, 146/22 ,381 6,938 
Dec......| 28,458) 4) 13,882] 4,835 57 4 i. . ye oo. 
1955—Jan. 28 , 462 7| 13,882] 4,625 55 10 tates 6 307 14 624 5 308 
Sane pen 2.0 a] 5,50s|20,431 a Dec...... 3,087) 18,846 5,855 
1952—June d ‘ 5 = 
io 20/266 16| 13/774|10 955 49 8 1955—Jan...... 3,087) 18,874 5,802 
i 1953—June. 30,425 23) 13,774/10,355 62 5 5-10 years: 
a 31,406) 8} 13,289)11,510 130 52 1952—June..... 693) 7,740 3,684 
1954— _ 31.9840) 64) 12.20/11 .423 221 99} 592) 6.531; + +&7&=&°Dee...... 1,387/11,058 5,835 
Dec......| 28,033 46} 6,044/13 649 242 67 1953—June..... ane aos or 
1955—Jar......} 28,037 98} 6,038)13,558 278 7 1954—June..... 11035 18.741 6.711 
ee 75 ,802|| 2,928} 4,422/30,710| 7,221) 5,855) 3,087) 21 Per eigen mon 
—wune.. , ’ , ’ , ’ , , 
Dec... | 79,890]| 3.046] 4,522/32,849| 7:165| 5,807| 3,429] 23,0 1955—Jan..... 1,014)21, 134 7,450 
1953—June. . . 81,349|| 3,300] 4,522/32,066) 7,232) 5,855] 3,484) 24, After 10 years: 
Dec. 77 ,327|| 3,377| 3,667|30,671| 6,820) 5,686) 3,418) 23, une..... 2,100) 5,544 12,059 
1954—June... 80 .474|| 3.395) 3.093)35.481) 6,669) 5.164) 3.641] 23,032))  Dee...... 1,415) 5,207 10,673 
Dec... 81,835|| 3,378] 2,802/38,037| 6,499] 4,898] 3,673) 22,548) 1953—June..... er $60 TK 
1955—Jan......| 81,828} 3,393] 2,804/37,904| 6,473] 4,868) 3,699) 22,687 1966¢~Jeee,.... 1/415 4 734 
1,415) 5,234 11,874 
: 1955—Jan...... 1,415] 5,223 11,912 
: * Commercial banks, mutual savings banks, and insurance companies included in the survey account for over 90 of total holdin 
by these institutions. Data are complete for Federal agencies and trust funds and Federal Reserve Banks. Figures in column headed “other” 


' are residuals 
i 1Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 
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NEW SECURITY ISSUES’ 
(Estimates, in millions of dollars) 





wopease uses of net proceeds, 



































Gross proceeds, all issuers? all corporate issuers® 

Noncorporate Corporate New capital 
Vear or Re- 
month Bonds Mis- Re- | tire- 
Total State cel. | tire- | ment 

VU. S. Fed- and Pre- | Com- New | lane- | ment of 
Govern-| eral mu- |Other4} Total Pub- | Pri- | ferred} mon | Total |] -oney7| ous of | secu- 
ment? jagency*| nici- Total |} lick 1 stock | stock mad bank | rities 
pal te) y | vately pur- debt 
ered poses | atc.8 

Oe 5,687 2,332 13 | 1,128 50 703 98 87 420) 325 26 69 11,695 
Dctoners'ees 6, 2,517 109 | 1,238 24 758} 183 108 762 569 19 174 |1,854 
ee 15,157 11,466 38 956 30 811 167 110} 1,040 868 28 144 |1,583 
Ue P 33 , 846 1 524 5 411; 112 34 647 474 35 138 396 
51 42,815 2 435 97 369} 124 56 408 308 27 73 789 
SS 56,310 |} 52,424 1 661 22 778| 369 163 753 657 47 49 |2,389 
Se 54,712 || 47,353 506 795 47 1,004) 758 397| 1,347)| 1,080 133 134 |4,555 
357 | 1,157 56 1,862/1,126 891! 3,889)| 3,279 231 379 |2,868 
chawes 2,324) 451 2,147 778| 5,115}) 4,591 168 356 |1,352 
Pe 2,690} 156 3,010} 492 614] 6,651}| 5,929 234 488 307 
216 | 2,907} 132 2,455| 424 736) 5,558 315 637 401 
30 | 3,532] 282 2,560} 631 811} 4,990) 4,006 364 620 |1,271 
Per ae 21,265 9,778 110 | 3,189) 446 3,326} 838 | 1,212) 7,120)) 6,531 226 363 486 
0 RES A 27,209 12,577 459 | 4,401) 237 3,957} 564 | 1,369) 8.716|| 8,180 537 664 
Pi eecdvecee i ae 13,957 106 | 5,558) 306 3,228} 489 | 1,326} 8,495]| 7,960 535 260 
SS 29,809 |} 12,532 458 | 6,969] 286 3,541; 814 | 1,204) 7,561}| 6,987 575 1,857 
1954—Feb.... 1.386 7 ee 414 1 188 27 63 439 410 29 9 
1,961  « See 570 63 286 69 144 660 590 70 53 
-. ; 1,947 $11 71 735 1 192; 110 111 486) 471 16 129 
i odac 4,386 2,669 80 783 5 224; 130 73 652 614 38 183 
June.. 2,438 cy eS 855 4 465; 131 118 859) 812 47 182 
July 2,151 508 123 280 3 363 74 87 898 853 45 325 
Bn cens .298 | ar 300) 8 204 44 30 346 310 36 91 
Sept 2,131 | rey 652 2 312 59 62 777 749 27 224 
RE 6,547 4.611 184 615 3 347 52 264| 1,008) 865 143 109 
Nov 1,366 ins wae ns 459 4 218 37 66 299 251 48 129 
2,544 Tt Mites «04 906 71 564 61 97 592 530 62 404 
1955—Jan 72,661 742 716 7541 35 189 50 135 486 427 59 129 
e 1,354 Geel Nascde az 308 1 151 25 111 382 315 67 52 









































Proposed uses of net proceeds, by major groups of corporate issuers 




















Manufacturing Commercial and Transportation Public utility Communication Real estate 
Year or miscellaneous and financial 
month 
Total Total Total Total Total Total 
act ape [Retire | cop: | Ret, net cap. | Ret, | net ape |Retice| aet | cap: | Retr, | net we | Retire. 
pro- : ments pro- || - ments "| pro- || ; ments”) pro- . ments pro- || 1.35 |ments pro || ; ments! 
ceeds P ceeds ‘ ceeds ital® ceeds ital? ceeds ceeds || *#!” 
ev dasveocks 1,391 || 1,347 44 | 338 || 310 28 | 795 || 784 11 | 2,276 || 2,043) 233 | 567 || 517 49 593, 558 35 
as thikenesi 1,175 || 1,026 149 | 538 || 474 63 | 806 || 609 196 | 2,608 || 1,927) 682 395 || 314 81 73 639; 100 
i thetionnes 3,066 || 2,846 221 | 518 || 462 56 | 490 || 437 53 | 2,412 || 2,326 85 | 605 5 515); 449 66 
ay 3, 3,712 261 | 536 || 512 24 | 983 758 225 | 2,626 || 2,539 88 | 753 747 6 448 60 
iibidetecess> 2,218 || 2,128 90 | 542 || 502 40 | 589 || 553 36 | 2,972 || 2,905 67 | 874)|| 871 3 | 1,561)) 1,536 24 
Ss dektecnas 2,292 |} 2,131 160 | 926 || 828 98 | 778 || 507 271 | 3,670 || 2,673} 997 | 712 || 655 57 | 1,041 7 274 
1964—February... 52 Gee 26 25 1 43 36 269 ea 7 5 ae 51 
Mareh..... 107 4, 68 62 5 58 57 2 362 316 30 «of WARS 88 88 
- Stakes 86 79 6 86 72 14 58 46 12 237 73 26 | ee 51 27 25 
docks 204 196 44 42 2 20 SG eon 501 328} 173 40  § BOSees 25 1 
Jume....... 305 284 21 88 84 4 37 37 -.-.| 442 382 4 ; = 159 63 97 
; “ee 528 524 96 64 33 97 66 31 310 181} 129 2 ; es 190 61 128 
August... .. 123 106 16 62 45 17 51 ae 159 104 27 27 16 13 3 
September. . 152 135 17 61 60 1] 163 38 125 248 173 75 | 328 || 326 2 4 45 3 
October... . 305 299 6 131 118 13 46 21 25 271 210 61 98  } 266 262 5 
November. . 110 108 2 79 77 2 69 18 51 46 18 75 21 54 31) 29) 2 
December. . 187 123 63 | 134 130 5 70 52 18 459 152} 307 44 43 1 103, 92 11 
1955—January... 222 175 47 48 43 5 62 26 36 218 179 39 6 5 1 59 58 1 
ebruary.. 64 49 14 96 86 10 2 D Wieciwss 97 90 8 43 25 18 1 33! 131 2 



























































* Revised. 
1 Estimates of new issues sold for cash in the United States. 
2Gross proceeds are derived by multiplying principal amounts or number of units by offering price. 
*Includes issues guaranteed. ‘Issues not guaranteed. 
5Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit. 
*Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and 


penses. 
TIncludes proceeds for plant and equipment and working capital, 
SIncludes Cony for the retirement of mortgages and bank debt with original maturities of more than one vear. Proceeds for retirement 
of short-term bank debts are included under the uses for which the bank debt was incurred. 
*Includes all issues other than those for retirement of securities. 
Retirement of securities only. 


Source.—Securities and Exchange Commission. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
[In millions of dollars) 















































Annual Quarterly 
Industry 1953 1954 
1948 | 1949 | 1950 | 1951 | 1952 | 1953 
1 2 3 4 1 2 3 
Manufacturing 

Total (200 corps.): 

EE arn a hie a ok 6 Wala sen 04 oun dam Senind 38,341 57 .9ees6s . 351 52 ,444|53 ,905/62 ,665/15 ,739}16 , 566/15 ,459|14,902/14,233/14,776|13 ,406 

Profits before taxes.................005- 5,468) 5,168] 8,042) 8,702] 7,147] 8,225) 2,254 2,484) 093] 1,395 1784] 1,9 1, 

Or OD, . on sbs ina civinns so eweed 3,411] 3,186] 4,143] 3,486] 3,117) 3,560 yo 928 892 891 977 787 

I «i a'.4 o Sie nae ween eaatede sate’ 1,446) 1,710] 2,295) 2,036) 2,031] 2,110) 493 491 495 631 524 $23 520 
Nondurable goods industries (94 corps.) :! 

aa TA RARE MARE eee Re 5's oy 14, 739)}14 ,051]15 ,994/18 670/18 ,908/20,276| 4,994) 5,116) 5,082) 5,084) 4,961) 4,972) 4,952 

Profits before taxes.............--ee0e05 -| 2,360] 1,975) 2,847) 3,324) 2,715) 2,908 761 782 783 581 669} 676) 635 

ON PT ee 1,574] 1,297] 1,599) 1,481] 1,313) 1,446 345 355 376 371 365! 376 353 

I a bk 6 Sw xin ik thes eee aly aie i 698 759 942 894 912 934 218 219 222 275 228 229 233 
Durable goods industries (106 corps.) :? 

a tenga chs aw avandees bo ket 23 ,602|23 ,897|29 , 357/33 , 774/34 ,997/42 ,390/10, 745/11 ,450|10,377| 9,817) 9,272) 9,804) 8,455 
Profits before taxes................06-. 3,108} 3,193] 5,195) 5,378) 4,432] 5,317] 1,493] 1,702) 1,309 814) 1,084) 1,247 91 
Ee eae 1,837] 1,888] 2,544] 2,005] 1,804] 2,114 511 $73 509) 521 526 434 
so. oe ku Sole ie ee ee 748 950} 1,352} 1,142] 1,119] 1,176 275 272 274 356) 296 294 287 

Selected industries: 
Foods and kindred products (28 corps.): 
Sales... ‘ circ Giias db k-ofetk. 5 etae ee 4,528] 4,223) 4,402} 4,909} 5,042) 5,411] 1,316) 1,346] 1,355) 1,394) 1,337] 1,351] 1,338 
NC a ing 0 ode kanes ORES 455 434 532 473 446 465 100 128) 131 107 99 132 123 
rr i . « «6a sneeenewueraeeen 285 268 289 227 204 211 46 54 57 54 46 63 60 
GRR aa ae ee eee oe | 148 149 161 159 154 154 35 37 37 45 36 36 37 
Chemicals and allied products (26 corps.) : 
I nian d tae dk inch iis vib ba w ao deena Rae 3,674) 3,680) 4,577) 5,574) 5,695] 6,071) 1,545) 1,568] 1,506 1,434) 1,471) 1,461 
Profits before taxes..................0-5 674] 693] 1,133] 1,421] 1 +200} 1,260} 360) 346) 330) 272| 271) 267 
r,s winds whens wwe as ene 420 415 572 496 458 493 123 125 124 133 136 132 
a Eg a le ig ee ap pie ane Sie 263 321 448 363 381 398 90 90 91 98 98 
Petroleum refining (14 corps.): 
fare ie ae ak bk eco ney Rae aloe 3,983} 3,907] 4,260) 4,966) 5,290) 5,757) 1,376) 1,410) 1,473 1,479) 1,442] 1,440 
Profits before taxes................-.20.. 775 552 673 869 689 796 195 195 214 189 165 
CEL ss vck oss skesedeueeaus 588 428 464 532 495 571 131 129 155 148 138 124 
ac ek cdl ce dri Mie Cie wale 184 191 223 247 268 274 66 66 67 68 69 
Primary metals and products (39 corps.): 
TE bitin bie hia. vb da ke eed ae eae 9,066) 8,187/10,446)12 ,497/11,557|13,750| 3,428) 3,653) 3,476) 2,910) 3,019) 2,723 
Profits before taxes..............0..005. 1,174) 993) 1,700) 2,092) 1,161) 1,824) 457) S60) S51 5} 301 359} 305 
PC, . occu cheeewanwes nee 720 578 854 776 575 793 183 212 203 150} 179 151 
EE ain an ng Regi cdoaite Seeeartl 270 285 377 381 367 377 88 88 88 100 92 92 
Machinery (27 corps.): 
he eae orarg a whan a ho acini acy weal 4,563| 4,363] 5,071] 6,183] 7,082] 8,009) 1,967) 2,045) 1,959 1,917) 1,937] 1,864 
Profits before taxes................2.005 570 520 850} 1,003 974) 1,009 276 298 241 5 237 202 
OS SG EPS re epee 334 321 425 370 380 402 89 103 95) 117 107 103 
i le i la a catia ie el 127 138 208 192 200 239) 50) 49 49 64 65 
Automobiles and equipment (15 corps.): 
iia i x5 ob acaradaneed-snuesdrmeaede 8,093) 9,577/11,805)12 ,496)12,825|16,377| 4,308) 4,657] 3,917 3,485) 3,731| 2,922 
rr rr Ce cower ceccdncdnasn 1,131} 1,473) 2,305) 1,913) 1,945) 2,048 648 714 451 434 532 299 
ee ey ee 639 861} 1,087 705 698} 747 200 211 168] 214 257 127 
SD. 09's 6.2 tt aera ek wh bes heal 282 451 671 479 462 463 117 114 114 114 113 106 
Public Utility 
Railroad: 
Operating revenue..............0.s000ee 9,672] 8,580) 9,473/10, 391/10, 581/10, 664 
Profits before taxes.............0+.-00¢: 1,146 700} 1,385} 1,260) 1,451] 1,404 
RD OININS 5 a «0-0 cain 6x0 0 ou eee 698 438 784 693 832 871 
ao 5 le» avanipaledieas 4.0e oa 289 252 312 328 338 412 
Electric power: 
NS EOE EEE LE 4,830) 5,069) 5,528) 6,058) 6,549) 7,113 
Profits before taxes Se 983) 1,129) 1,313) 1,482) 1,740) 1,893 
PD ENOD GRID: occ cv vencbvecssesceur's 657 757 822 814 947) 1,046 
I ko. & d's be arb shines aris layy Goren 493 560 619 651 725 771 
Telephone: 
Operating revenue................+. -ee| 2,694) 2,967) 3,342) 3,729) 4,136) 4,525 
Profits before taxes................-0005 292 333 580 691 787 925 
Ey SUD. 5.66.cannss0cee es cseewn 186 207 331 341 384 452 
ESE ree 178 213 276 318 355 412 












































1 Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1). 

2Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 

Note.—Manufacturing corporations. Data are from published company reports, except sales which are obtained from the Securities and 
Exchange Commission. 

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve, to include affiliated nonelectric operations. 

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated Gndioting Oe 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephone com which 
together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries and the two tes. Data 
are obtained from the Federal Communications Commission. ; 

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series 
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities); 
and p. 908 of the BULLETIN for September 1944 (electric power). 
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PROFITS, TAXES, AND DIVIDENDS OF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
UNITED STATES CORPORATIONS . : sie 
" so {Estimates, in millions of dollars] 
[Quarterly estimates at seasonally adjusted annual 
rates. In billions of dollars 
All types Bonds and notes Stocks 
Veer-er be In- Papits Cash | Undis- Year or r 
ore | come | after | divi- | tributed quarter r P : : : : : ‘ : 
quarter New | Retire-| Net New | Retire-| Net New | Retire- Net 
taxes | taxes | taxes / dends/| profits issues | ments | change || issues | ments | change | issues | ments | change 
+» aS marae: £2) 28) 22 See 6,882} 2,523 4,359]| 5,015} 2,011] 3,004] 1,867} 512] 1,355 
— 246 141 10'5 45 60 NG 6 8.0% 7,570} 1,683) 5,887); 5,938) 1,283} 4,655) 1,632 400} 1,232 
— | 19 0 10.7 8 3 4 7 3.6 se 6,731 1,875| 4,856)| 4,867 1,583} 3,284) 1,864 292 1,572 
? . : ’ ; : le cates 7,224) 3,501 3,724|| 4,806] 2,802} 2,004) 2,418 698 1,720 
3 oe) SS) 2) So). Be AES 9,048] 2,772] 6,277|| 5,682] 2,105] 3,577] 3,366] 666] 2,700 
ak yi 26 2 10 4 15.8 7'5 8 3 ns wou 10,679} 2,751 7,927|| 7,344) 2,403) 4,940) 3,335 348} 2,987 
1950. ‘ 40.0 17.8 221 92 12 9 ae 9,550; 2,428) 7,121}| 6,651 1,896; 4,755) 2,898 533} 2,366 
Dt eatin F ‘ : ' ‘ 1954. .....}11,715| 5,353) 6,361]) 7,872} 3,897) 3,975) 3,843 1,456] 2,386 
| 6S Sa SER eS, 1953—4...| 2,455] 639] 1,816] 1,785] 508} 1,277] 670} 131] 539 
ES  bv'vs « 39.4 | 21.1] 18.3| 9.4 8.9 
f 1954—1.. 2,700 977 1,724!) 1,619 758 862) 1,081 219 862 
1 ’ , ’ ’ 
i956). ..... $5.0) 17.2) 17.8) 9.9] 8.0 2...| 2'858| 1,139] 1.719] 1.863) 847] 1,016] ‘995] 292] 703 
= Bu ost See 1,314 1,714)| 2,314 938} 1,377 713 376 337 
1953-2 S47 Ae oa ae. g. 4_._| 35128} 11923] 1/205/] 2'075| 1,354) ‘°721/ 1,053] 569} 484 
4 32.5} 17.4] 15.1] 96] 5.5 
1954—1 34.5 | 17.0 17.5 9.6 7.9 1 Reflects cash transactions only. As compared with data shown on p. 402, new 
34.5 117.0 17.5 9.6 7.9 issues exclude foreign and include investment company offerings, sales of securities 
3 34.2 | 16.8 17.4 9.8 7.6 held by affiliated companies or RFC, special offerings to employees, and also new 
41 37.0 | 18.2 18.8 | 10.4 8.4 stock issues and cash proceeds connected with conversions of bonds into stocks. Re- 
tirements include the same types of issues, and also securities retired with internal 
iteciiiidenen Uneiematen'te Gamat of Ceananaie AD funds or with proceeds of issues for that purpose shown on p. 402. 
visers. sd 7 - . Source.—Securities and Exchange Commission. 
Source.—Department of Commerce. 





CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS ! 
[Estimates, in billions of dollars] 
































































































































Current assets | Current liabilities 
| | ae F- 
> ~_ Net Notes and accts. || Notes and accts. 
potty working 2. Ss. receivable | payable Federal 
7 capital ‘ laa 7OV- Inven- | : income 3 
Total Cash ernment Piet Other Total | — tax Other 
securities Pag Other o.*, Other liabilities 
| 
RP > ea 24.5 54.5 10.8 2.2 .0 22.1 18.0 1.4 30.0 0 21.9 1.2 6.9 
SE iid hie 6. 0: u tas 32.3 72.9 13.9 4.0 .6 27.4 25.6 1.4 40.7 8 25.6 vin Pom 
1943.. ee 42.1 93.8 21.6 16.4 5.0 21.9 27.6 1.3 51.6 2.2 24.1 16.6 8.7 
1945.. oe 51.6 97.4 21.7 21.1 a 23.2 26.3 2.4 45.8 9 24.8 10.4 9.7 
Pe y 62.1 123.6 25.0 14.1 38.3 44.6 1.6 61.5 37.6 10.7 13.2 
1948 nyt 68.6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5 
1949.... th 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 | 37.5 9.3 14.0 
1950... coube 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 
1951... P 86.5 179.1 30.0 20.7 ee 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
PE : 90.1 186.2 30.6 20.4 2.8 64.7 65.4 2.4 96.1 2.3 57.8 17.7 18.3 
1953.... ei 92.6 189.7 30.7 21.5 2.6 65.0 67.5 2.4 97.1 2.2 57.3 18.7 18.9 
1954—1.. 92.9 183.3 27.8 19.7 2.8 63.2 67.3 2.5 90.4 2.5 53.9 14.9 19.1 
2 94.2 179.6 28.9 16.8 2.4 63.4 65.5 2.6 85.4 2.4 52.5 11.7 18.8 
| 95.3 183.9 30.1 18.6 au 65.2 65.1 2.7 88.6 2.6 53.0 13.6 19.4 
1 Excludes banks and insurance companies. 2Receivables from and payables to U. S. Government do not include amounts offset against 
each other on corporations’ books. Source.—Securities and Exchange Commission. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
{Estimates, in millions of dollars] 
Trans- | Manu- | Trans- 
Manu- | yy; 4. | Porta- | Public | Com- factur- | porta- | public 
Year Total || factur- | Min- | Rail- a utili- | muni- | Other? Quarter Total = om utili- AS 
pie ing roads | other ties Pry sari and incl. ties other3 
ad than ,; - min- | rail- 
rail ing roads 
=a §,512 1,943 326 280 365 520 302 1,776 1953—1...... 6,339 2,887 673 926 1,853 
ae 8,692 3,983 383 548 574 505 321 2,378 ceniels 7,274 3,326 751 1,159 | 2,038 
i aes 7,084 3,116 708 1,221 2,039 
1048... ..cees) 32,089 9,134 882 | 1,319 | 1,285 | 2,543 | 1,742 | 5,154 4. 7,625 3,565 743 | 1,247 | 2,070 
pre 19,285 7,149 792 | 1,352 887 | 3,125 | 1,320 | 4,660 
ers 20,605 7,491 707 | 1,111 1,212 | 3,309 | 1,104 | 5,671 1954—1..... 6,266 2,788 634 929 | 1,916 
ncteass4 25,644 10,852 929 1,474 1,490 | 3,664 1,319 | 5,916 | hae 6,932 3,120 620 | 1,121 2,071 
ee 6,640 2,896 553 1,060 | 2,133 
ery: 26,493 11,632 985 | 1,396 | 1,500 | 3,887 | 1,537 | 5,557 a 6,988 3,209 559 | 1,109 | 2,110 
RR 28 ,322 11,908 986 | 1,311 1,565 | 4,552 | 1,690 | 6,310 
=e: 26,827 11,038 975 854 | 1,512 | 4,219 | 1,717 | 6,513 1955—14..... 6,296 2,721 583 947 | 2,046 
a i 10,704 896 763 | 1,495 | 4,384 8,819 Ae 6,988 2,885 584 | 1,158 | 2,361 
1Corporate and noncorporate business, excluding agriculture. 2Includes trade, service, finance, and construction. 
3Includes communications and other. *Anticipated by business. 


Sources.—Department of Commerce and Securities and Exchange Commission. 
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REAL ESTATE CREDIT STATISTICS 
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars} 




















All properties Nonfarm Farm 
Other Multi-family and 
End of holders 1- to 4-family houses | commercial properties! 

pans Finan- Finan- 
or quarter All cial All All cial Other 
hold- || insti- |Selected| Indi- || ®o!d- Finan Finan hold- || insti- |holders? 
ers _ stole || ers "| Other 2an- | Other | ers a 

tutions |Federal |viduals Total cial hold- | Total cial hold- tutions 

agen- and insti- pone insti- os 
cies | others tutions tutions 

37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.0 4.8 6.4 1.5 4.9 
36.7 20.7 1.8 14.2 30.8 18.2 11.5 6.7 12.5 7.8 4.7 6.0 1.4 4.5 
35.3 20.2 1.4 13.6 29.9 17.8 11.5 6.3 12.1 7.4 4.6 5.4 1.3 4.1 
34.7 20.2 1.1 13.3 29.7 17.9 11.7 6.2 11.8 7.2 4.6 4.9 1.3 3.7 
35.5 21.0 9 13.7 30.8 18.5 12.2 6.4 12.2 7.5 4.7 4.8 1.3 3.4 
41.8 26.0 .6 15.1 36.9 23.1 16.0 7.0 13.8 8.4 5.4 4.9 1.5 3.4 
48.9 31.8 m 16.6 43.9 28.2 20.5 7.6 15.7 9.6 6.1 5.1 1.7 3.3 
56.2 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4 
62.7 42.9 1.1 18.7 57.1 37.5 28.4 9.1 19.6 12.4 7.2 5.6 2.1 3.5 
72.8 51.6 1.4 19.8 66.7 45.1 35.3 98 21.6 14.0 7.6 6.1 2.3 3.7 
82.2 59.5 2.0 20.7 75.6 51.9 41.2 10.7 23.7 15.7 8.0 6.6 2.6 4.0 
91.2 66.8 2.4 21.9 84.0 58.7 47.0 11.7 25.3 17.0 8.3 7.2 2.8 4.3 
101.0 75.0 2.8 23.2 93.3 66.3 53.8 12.5 27.1 18.2 8.9 Ta 3.0 4.6 
113.6 85.7 2.8 25.0 || 105.3 75.6 62.4 13.2 29.7 20.0 9.7 8.2 3.3 5.0 
1953—June......... 96.2 70.9 2.7 22.6 88.7 62.5 50.3 12.2 26.1 17.6 8.6 7.5 3.0 4.5 
September....| 98.7 73.0 2.8 22.9 91.2 64.6 §2.1 12.4 26.6 17.9 8.7 7.6 3.0 4.6 
December..... 101.0 75.0 2.8 23.2 93.3 66.3 53.8 12.5 27.1 18.2 8.9 7.7 3.0 4.6 
1954—March?...... 103.1 76.8 2.7 23.6 95.3 67.7 55.2 12.5 27.5 18.5 9.0 7.8 3.1 4.7 
CO” eee 106.2 79.5 2.7 24.1 98.2 70.0 57.3 12.7 28.3 19.0 9.2 8.0 3.2 4.8 
September?...| 109.8 82.5 2.7 24.6 101.6 72.6 59.7 12.9 29.0 19.5 9.5 8.1 | 4.9 
December?...| 113.6 85.7 2.8 25.0 || 105.3 75.6 62.4 13.2 29.7 20.0 9.7 8.2 3.3 5.0 

































































»Preliminary. 

1 Derived figures, which include negligible amount of farm loans held by savings and loan associations. 2Derived figures, which include 
debt held by Federal land banks and Farmers Home Administration. 

Norte. —Figures for first three quarters of each year, and all figures for December 1954 except those on total farm (preliminary estimate from 
Dept. of Agriculture), are Federal Reserve estimates. Financial institutions include commercial banks (including nondeposit trust com 
but not trust departments), mutual savings banks, life insurance companies and savings and loan associations. Federal agencies include HOLC, 
FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by, FNMA). Other Federal agencies (amounts small and 
separate data not readily available currently) are included with “Indiv iduals and others.” 

Sources.—Federal Deposit Insurance Corporation, Home Loan Bank Board, Institute of Life Insurance, Departments of Agriculture and 
Commerce, Federal National Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS? 


{In millions of dollars] 

















































Commercial bank holdings? Mutual savings bank holdings* 
Nonfarm Nonfarm 
End of year 
or quarter Total Residential® : Residential3 
Farm | Total Farm 
Total Other Total Other 
FHA-| VA- | Con- FHA-| VA- | Con- 
Total || in- | guar-| ven- Total |} in- | guar-| ven- 
sured | anteed| tional sured | anteed| tional 
Fae ee eh UU Oe ee ee 1,048 566| 4,812!) 4,784|| 3,884))......].... welts de dete 900 28 
+ 6Wient on Caced 4, 7EG @, ZI Diets © ooo sbele sé cwcdecces 924 491) 4,627]| 4,601]| 3,725})......].....-]..00- 876 26 
CR dikied ce:dims va we SRL ee ee 802 463} 4,420)]} 4,395]) 3,558)|......]......]..00-. 837 25 
NS Uidat <0 hGH eu UP EU Serer 749 463) 4,305]| 4,281)) 3,476/|......]......]..... 24 
0 ee ae BFF ae Oo es 3 60 he ob cockocess 856 521] 4,208]) 4,184]| 3,387))......]......]....6. 797 24 
re ae Pe ge: FS Se Pee er 1,387 702| 4,441]; 4,415) 3,588 26 
CY hike $ ss Oe s-e' 9 ,446)| 8,623]| 6,933]|......}..... — 1,690 823) 4,856|| 4,828)]| 3,937 28 
(ae eo, Fo | 6 eee eee 1,957 874| 5,806]| 5,773)| 4,758 34 
ae Pee FO UL ll Ee ee eee 2,060 909; 6,705|| 6,668) 5,56’ 37 
a 13 ,664)/12 ,695)}10,431])......]......]...... 2,264 968) 8,.261|| 8,21 7,054 44 
et se 14, 732)|13,728)|11,270)) 3,421) 2,921) 4,929) 2,458) 1,004) 9,916)| 9,869)) 8,595]| 2,567] 1,726) 4,303) 1,274 47 
2S era 15 ,867||14,809)|12,188]| 3,675} 3,012} 5,501) 2,621) 1,058/11,379)|11,327|) 9,883}| 3,168) 2,237) 4,477) 1, 53 
ee oo... 116, 8501/15 ,768)/12 ,.925)) 3,912) 3,061) 5,951) 2,843) 1,082)12.943)|12,890)/11 .334)| 3,489) 3,053) 4,792) 1,556 53 
a ee 18 ,630)/17 ,465)|14,200)| 4,225) 3,375) 6,600) 3,265) 1,165/15,000)|14,945//13 ,195]| 3,900) 4,150) 5,145) 1,750 55 
69G3—Jume.......... 16, 387/15 ,283)|12,545)| 3,798) 3,013) 5,734) 2,738) 1,104)12,112))12,062)|10,574]| 3,325) 2,590) 4,658) 1,488 50 
September..... 16 ,640)/15 ,550)|12,770)| 3,860) 3,040) 5,870) 2,780) 1,090)12, 500)/12 ,450)/10,93 3,405) 2,785) 4,740) 1,520 50 
December... .. 16, 850/|15 , 768)|12 ,925)| 3,912) 3,061) 5,951) 2,843) 1,082)12,943)//12,8 11,334|| 3,489) 3,053) 4,792) 1,556 53 
1954—March?....... 16 ,970)/15 ,870)|12,965|| 3,920] 3,075) 5,970) 2,905; 1,100/13,345)}13 ,292)|11,7 3,560} 3,295) 4,845| 1,592 53 
Eee 17 ,366)|16 ,227)|13 ,220)| 3,960} 3,116) 6,144) 3,007) 1,139|13,881//13 ,826)|12,181|| 3,659) 3,579) 4,942) 1,645 55 
September... ./17,.970)/16.810)/13 .690]) 4,105) 3,230) 6,355) 3,120) 1.160)14.415)/|114,3 12,665) 3,770 5,065) 1,695 55 
December? .. . .|18,630}/17 ,465||14,200)| 4,225) 3,375) 6,600) 3,265) 1,165/15,.000)|/14,945)|13,195|| 3,900] 4,150) 5,145) 1,750 55 
























































?Preliminary. 

1Includes all banks in the United States and possessions. ?Includes loans held by nondeposit trust companies but excludes holdings of 
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Member Bank Call 
Report and from weekly reporting member banks. 

3Data not available for all classifications prior to December 1951. 

*Through 1946, figures except for the grand total are estimates based on Federal Reserve preliminary tabulation of a revised series of banking 
Statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutual Savings Banks. 

Sources.—All bank series prepared by Federal Deposit Insurance Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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REAL ESTATE CREDIT STATISTICS—Continued 


MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES 
{In millions of dollars) 















































Loans acquired Loans outstanding (end of period) 

Year or month Nonfarm Nonfarm 
ee has 108 ES lene | | he ee eS | oe | 

insured entesd insured ontead 
5,073 gg ee, See 899 
5,529 sina: a gihigs Ditatis eg Oded 913 
5,830 4 RES, SAREE 896 
5,873 i » ee areetey 841 
5,886 i | as ke 800 
5,860 | See Serr y 776 
6,360 1,228 256 4,876 795 
7,780 1,398 844 5,538 895 
9,843 2,381 1,106 6,356 990 
11,768 3,454 1,224 7, 1,138 
14,775 4,573 ,026 8,176 1,327 
17,787 5,257 3,131 9,3 1,527 
19,546 5.681 3,347 | 10,518 1,705 
21.436 6,012 3,560 | 11,864 1,886 
23,881 6,122 4,636 | 13,123 2,046 
21,660 6,037 3,626 | 11,997 1,910 
21,845 6 ,066 3,683 | 12,096 1,924 
22 ,060 6,081 3,746 | 12,233 1,945 
22,212 6,088 3,804 | 12,320 1,962 
22,403 6,091 3,886 | 12,426 1,981 
22,575 6,095 3,951 | 12,529 1,997 
22,786 6,100 4,048 | 12,638 2,009 
23,019 6,098 4,187 12,734 2,016 
23,235 6,103 4,302 | 12,830 2,025 
s 23,540 6,133 4,451 | 12,956 2,034 
December........ 631 588 62 208 318 43 | 25,927 23,881 6,122 4,636 | 13,123 2,046 
1955—January.......... 521 479 69 161 249 42 26,223 24,171 6,132 4,771 13,268 2,052 
February....... 495 | 443 66 118 259 52 26,474 24,405 6,156 4,861 13,388 2,069 

| 


























Note.—For loans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December figures may differ 
from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annua! statement asset 
values, and because year-end adjustments are based on more nearly complete data. Prior to 1947, complete data are not available for all classi- 
fications shown. 

Sources.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book; end-of-month figures, the Tally of Life Insurance Statistics 
















































































and Lifey/nsurance News Data. 
MORTGAGE ACTIVITY OF ALL SAVINGS AND LOAN NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
ASSOCIATIONS sien tn the ~ , 
t 4 . . . 
{In millions of dollars] {Num in thousands; amounts (except averages) in millions of dollars] 
Loans made, by purpose Loans outstanding (end of period)? Amount, by type of lender Aver- 
age 
Year amount 
Tear id New Home Other FHA- VA- Con- or 7 P Bav- Insur- Com- Mutual re 
Total || °om pur- | Total*|} in- | guar- | ven- month Total || ne & | ance | mer- | sav | Other | corded 
estrus } 1 sured | anteed | tional? loan | com- | cial | ings (dol- 
tion ne asens. | panies | banks | banks lars) 
9068 ...cccces 1,379 437 581 ae 1,628 | 4,732 || 1,490 404 | 1,166 218 | 1,454 | 2,906 
SEED. .cocece 1,051 190 574 ere 1,351 | 3,943 || 1,170 362 886 166 | 1,359 | 2,918 
| eer 1,184 106 802 RRS 1,274 | 3,861 || 1,237 280 753 152 | 1,439 | 3,031 
| ee 1,454 95 | 1,064 1944........ 1,446 | 4,606 || 1,560 257 878 165 | 1,746 | 3,186 
| ve 1,913 181 | 1,358 =a 1,639 | 5,650 || 2,017 250 | 1,097 217 | 2,069 | 3,448 
BOGE .cedéee , 584 616 | 2,357 «ee ,497 |10,589 || 3,483 503 | 2,712 648 | 3,343 | 4,241 
Ser. «adaba 3,811 804 | 2,128 ae 2,567 |11,729 || 3,650 847 | 3,004 597 | 3,631 | 4,570 
| are ,607 || 1,046 | 1,710 2,535 |11,882 || 3,629 | 1,016 | 2,664 745 | 3,828 | 4,688 
1949 ,636 || 1,083 | 1,559 bewieaed 2,488 |11,828 || 3,646 | 1,046 | 2,446 7E0 | 3,940 | 4,755 
SD .consae 5,237 || 1,767 | 2,246 CRESS 3,032 {16,179 || 5,060 | 1,618 | 3,365 | 1,064 | 5,072 | 5,335 
BEE . cesses ,250 || 1,657 | 2,357 ls am wees ,878 |16,405 || 6,205 | 1,615 | 3,370 | 1,013 | 5,112 | 5,701 
TD .cosast 6,617 || 2,105 | 2.955 as ,028 |18,018 || 6,452 | 1,420 | 3,600 | 1,137 | 5,409 | 5.950 
1953 7.787 || 2.475 | 2.488 19453 3.164 119.747 || 7.365 | 1.480 | 3.680 | 1.227 | 5.895 | 6,241 
a 8,969 || 3,076 | 3,846 en 3,458 122,974 || 8,312 | 1,768 | 4,239 | 1,501 | 7,154 | 6,644 
1954-Feb.... 539 176 220 1954-Feb.. . 229 | 1,425 517 105 274 85 444 | 6,223 
Mar. . 710 246 288 Mar... 281 | 1,784 666 124 335 103 556 | 6,339 
Apr.. 732 257 298 Apr... 280 | 1,793 669 130 333 112 550 | 6,411 
May. 4 728 254 301 ay... 278 | 1,805 675 124 330 118 558 | 6,484 
June. . 810 283 341 June.. 303 | 1,990 741 146 368 133 602 | 6,573 
July... 802 281 349 July . 306 | 2,027 734 155 371 141 626 | 6,625 
Aug...| 841 289 372 Aug.. 312 | 2,086 770 166 369 138 643 | 6,684 
Sept... 828 282 369 Sept... 313 | 2,122 766 164 383 141 668 | 6,789 
Oct... 824 283 364 Oct. . 314 | 2,156 765 178 393 140 679 | 6,874 
Nov.. 807 278 357 Nov.. 307 | 2,148 757 177 399 147 667 | 7,004 
Dee... 853 295 369 Dec. 318 | 2,267 784 191 420 158 714 | 7,131 
1955- Jan. 744 252 326 eS ae See eee 1955 - Jan. 284 | 2,024 688 165 379 128 665 | 7,120 
Feb. 775 265 340 4 aa oe Feb, 277 | 1,958 702 151 365 116 624 | 7,077 
1 Includes loans for repair, additions and alterations, refinancing, etc. Source.—Home Loan Bank Board. 
2Prior to 1948, data are not available for classifications shown. 
3Excludes shares pledged against mortgage loans. 
Source.—Home Loan Bank Board. 
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REAL ESTATE CREDIT STATISTICS—Constisued 



















































































GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
I ins of d NONFARM 1- TO 4-FAMILY PROPERTIES 
[In millions of dollars} [In billions of dollars) 
FHA-insured loans VA-guaranteed loans® 
Home Home Government- 
Year mortgages | proj. | Prop- mortgages underwritten 
or Total ect- erty Alter- End of Con- 
month Total Ex type im- | Total Ex ation yous oF Total + mel 
New - | mort- | Prove- New - | and quarter tional 
prop- isting gages| ment prop- isting | repair? 
erties | PTOP- loans* erties | PTOP- FHA-| VA- 
erties Total |} in- | guar- 
sured | anteed 
1 991 588 175 13 , I ee 
1,152 ||1,152 728 183 14 228 1940........ 17.3 2.3 ae Es-o0n~% 15.0 
1,121 ||1,121 766 208 21 126 _ a 18.4 3.0 BD bescncs 15.4 
934 9. 553 210 85 =e 18.2 3.7 ae Datewe 14.5 
877 877 224 56 114 ee 17.8 4.1 4.1 |...) 13.7 
857 665 257 217 20 171 1944........ 17.9 4.2 4.2 |......| 13.7 
3,058 756 120 13 321 Sy 18.5 4.3 4.1 .2 | 14.2 
5,074 ||1,788 477 418 360 534 1946........ 23.1 6.1 3.7 2.4 | 17.0 
5,222 ||3,341 ||1,434 0 ee eee eye | SPS 28.2 9.3 3.8 5.5 | 18.9 
5,250 ||3,826 ||1,319 892 |1,021 5 793 629 th. Re 33.3 || 12.5 5.3 7.2 | 20.8 
7,416 |i4, 1,637 1,157 694 ,865 |1,202 S | 1949........ 37.5 || 15.0 6.9 8.1 | 22.5 
6,834 ||3,220 11,216 713 582 708 ,667 942 6 | 1950........ 45.1 || 18.9 8.6 | 10.3 | 26.2 
5,830 ||3,113 974 322 ,824 890 © FO vsencees 51.9 || 22.9 9.7 | 13.2 | 29.0 
6.946 |\3,882 ||1,259 |1,030 259 11,334 .045 |1,014 af ees 58.7 || 25.4 || 10.8 | 14.6 | 33.3 
7,323 |\3 066 |/1,035 232 891 ,686 11,566 PO De, pak, aes 66.3 || 28.1 || 12.0 | 16.1 | 38.2 
1954—Mar...| 471 246 95 67 16 69 160 65 4 | 75.6 || 31.5 12.8 | 18.7 | 44.1 
Apr...) 493 245) 83) 70) 17) 76) 248) 163) 85) -£ | 1952—Mar..| $3.3 || 23.5 || 9.9] 13.6 | 29.8 
ay...| 512 243 4 72 25 71 269 171 98 3 5 0 0 9 
June...| 579} 270|| 86] 79| 24] 82{ 3091] 200] 109 3 —MEP TERE EY ay os 
July....| 531} 238 75| 79| 14] 70| 293] 178] 115 3 pt..| 5 $ HH a's o: 333 
Aug....| 680 | 262 72! 79| 40] 71 | 418] 251] 167 2 --| 58.7 |) 25. . 6 . 
Sept...] 679 269 77 59 33 101 410 252 157 5 1953—Mar...| 60.4 || 26.1 || 11.1 | 15.0 | 34.3 
Oct....] 770 252 80 74 9 89 518 307 211 4 25 | 267 || 1141153 | 358 
Nov....| 760} 266]} 91] 92 7| 76| 4941/1 304] 189 5 .. es ars Aaa? 1 ase 1 BP 
Dec....} 843 287 92 109 23 63 556 337 219 4 Dec...| 66.3 || 28.1 || 12.0 | 16.1 | 38.2 
1955—Jan.... 931 309 107 145 5 52 622 390 231 1.2 
Feb... .. 840 274 89 138 12 36 567 357 209 .7 | 1954—Mar.#.| 67.7 || 28.8 || 12.2 | 16.6 | 38.9 
‘ June?.| 70.0 || 29.7 || 12.4 | 17.3 | 40.3 
7 Sept.?.| 72.6 || 30.5 || 12.6 | 17.9 | 421 
1Monthly figures do not reflect mortgage amendments included in annual totals. Dec.?.| 75.6 || 31.5 || 12.8 | 18.7 | 44.1 
2FHA-insured property improvement loans are not ordinarily secured by mortgages; VA- 
guaranteed alteration and repair loans of $1,000 or less need not be secured, whereas those 
for more than that amount must be. » Preliminary. 
3Prior to 1949, data are not available for classifications shown. Note.—For total debt outstanding, figures for 
Note.—FHA- insured loans represent gross amount of insurance written; VA-guar- cont three at toe a estimates. 
anteed loans, gross amount of loans closed. Figures do not take account of principal repay- or conventio’ <8 are 
ments on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by Sources.—Home Loan Bank Board, Federal Hous- 
type are derived from data on number and average amount of loans closed. ing Administration, Veterans Administration, and 
Sources.—Federal Housing Administration and Veterans Administration. Federal Reserve. 










































































FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING 
[In millions of dollars] in eae of Geter 
q 4 dings 4 Advances outstanding 
— = Mortgage hol — Mort- (end of period) 
End of year funds | ments pd = Year or month Ad- pao af i 
or month un- un- FHA- | VA- (du eee Short- | Lo 
com- | dis- | Total || in- | guar- | (during| ‘uring. Total || Short: | tong, 
mitted | bursed sured | anteed | period 
Serer rey 278 213 195 176 19 
pecvcsvecccee | MBE MS BR Bet et Rte aes. sooo 329} 231] 293 || 184| 109 
2 halle 918 | 485 | 1,347 | 169 | 1,178 | 1,004 | 469 | 1947...-..------| 350 | 200) 8G) BRB | ake 
edie -~ 661 239 | 1,850 204 | 1,646 677 111 et items 2 256 337 433 231 202 
1.085 323 | 2.242 320 | 1.922 538 56 pe sete e teens a75 392 816 say sap 
550 638 | 2,462 621 1,841 542 221 1951 neo eekr ae 423 433 806 508 298 
err (’) 476 | 2,434 802 | 1,632 614 525 Tailed 586 528 864 565 299 
1954— March 539 | 745 | 2,366 || 653 | 1,713 49 9g | 1953.....---+-. 
April... a $39 812 2,299 667 1,632 $0 108 ee 734 818 867 612 255 
eee ° ,61 0 
June....... 570 | 779 | 2.301 700 | 1,601 50 sy | 90—-Mee....) 2 s| =: = 
nines: 540 | 737] 2,371 |] 724] 1,647] 120] 37 ee see8 ssi 33] esl sl aa 
August......| 594 700 | 2,355 733 | 1,622 33 39 - wees 39 675 428 247 
October ..... 678 603 | 2,368 752 | 1,616 39 23 mT aes 39 31 659 422 236 
November...| (1) 547 | 2,396 773 | 1,623 50 11 Fae nen hy 39 33 | 689 452 337 
1 7 . 
December... . @ 476 | 2,434 802 | 1,632 64 15 October. 63 4s 708 471 236 
1955—January..... (1) 418 | 2,462 817 | 1,645 48 10 oe 
February..::| ©) | 359] 2/488 || 832] 1:656| 48 8 oe OS a 
March..... (’) 217 2,512 839 1,673 54 18 1955—January... 38 188 717 491 226 
February. . 34 63 688 466 223 
1No authorization figures shown after October since under its new charter, March. ... 71 58 702 464 238 
effective Nov. 1, 1954, FNMA maintains three separate programs, for which the 
type of fund authorization varies. Other figures represent the combined pro- 1Secured or unsecured loans maturing in one year or 
grams: secondary market, special assistance, and management and liquidation. 2Secured loans, amortized quarterly, mee hy okt of 
Source.—Federal National Mortgage Association. more than one year but not more than ten 


Source.—Home Loan Bank Board. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts outstanding, in millions of dollars] 
























































Instalment credit Noninstalment credit 
tnd of ous Total _ | Other | Repair Single- ; 
Total Automobile! consumer | and mod- | Personal Total payment Charge Service 
paper! goods ernization loans 1 accounts credit 
| paper! loans? cans 
Bs 6 bth cc ceabdcte 7,222 4,563 1,497 1,620 298 1,088 2,719 787 1,414 518 
Dh cebecn-.-< eens 8,338 5,514 || 2,071 1,827 371 1,245 2,824 800 1,471 553 
 *§ 9a 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
SS ae 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
ihhes speeds des és 8,384 4,172 981 1,290 405 1,496 4,212 1,122 2,076 1,014 
EG AE aE 11,570 6,695 1,924 2,143 718 1,910 4,875 1,356 2,353 1,166 
ta dad te alin ciao Oi 14,411 8,968 3,054 2,842 843 2,229 5,443 1,445 2,713 1,285 
 Midtiind @.ate Gen cle 6 6's 17,104 11,516 4,699 3,486 887 2,444 5,588 1,532 2,680 1,376 
SS 20,813 14,490 6,342 4,337 1,006 2,805 6,323 1,821 3,006 1,496 
edited dm te. dmé a6 21,468 14,837 6,242 4,270 1,090 3,235 6,631 1,934 3,096 1,601 
i> dates 666 didoces 25 827 18,684 8,099 5,328 1,406 3,851 7,143 2,094 3,342 1,707 
ae aed 29 .537 22,187 10,341 5,831 1,649 4.366 7,350 2,219 3.411 1.720 
i sitebecntes 7s 30,125 22 ,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720 
1954—February..... 28,140 21,582 || 10,010 5,588 1,623 4,361 6,558 2,133 2,682 1,743 
Ds otcide t 27 .833 21,381 9,919 5,443 1,614 4,405 6,452 2,150 2,564 1,738 
Se 28 ,095 21,426 9,942 § ,413 1,617 4,454 6,669 2,181 2,723 1,765 
il cs deéades 28,372 21,487 10,002 5,37 1,634 4,481 6,885 2,313 2,786 1,786 
he wdas oa 28 ,666 21,717 10,168 5,367 1,635 4,547 6,949 2,334 2,819 1,796 
| Sa 28,725 21,849 10,298 5,328 1,637 4,586 6,876 2,303 2,773 1,800 
August....... 28 .736 21,901 10,349 5,294 1,642 4,616 6,835 2,312 2,734 1,789 
September..... 28 ,856 21.935 || 10,365 5,287 1,642 4,641 6,921 2.335 2,807 1,779 
October...... 28,975 21,952 || 10,340 5,324 1,637 4.651 7,023 2,377 2,892 1,754 
November.... 29,209 22.014 || 10,296 | 5 ,398 1,631 4,689 7,195 2,407 3,042 1,746 
December... .. 30,125 22 ,467 10,396 | 5,668 1,616 4,787 7,658 2,420 3,518 1,720 
1955—January ..ee| 729,760 22.436 || 10,459 5,609 1,574 4.794 | °7,324 i} *2 371 3.225 1,728 
February veeeel 29,518 22,508 } 10,641 | 5,484 1,550 4,833 7,010 i] 2,427 2,831 | 1,752 
| | 1] 
rRevised. 


1Includes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the 
items purchased, whether held by retail outlets or financial institutions. Includes credit on purchases by individuals of automobiles or other 
consumer goods that may be used in part for business. 

2Includes only repair and modernization loans held by financial institutions; such loans held by retail outlets are included in “other consumer 
goods yg 

Nors._-Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the 
BULLETIN for April 1953. Revised monthly figures are shown in later BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212. 
A detailed description of the methods used to derive the estimates may be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars] 
























































Financial institutions Retail outlets 
Total l | 
End of year instal- Sales House- 
or month ment Com- finance | Credit | Depart-| Furni- | hold Auto- 
credit Total mercial poet alieta Other Total || ment ture | appli- | mobile | Other 
banks oe S | stores! stores ance | dealers? 

— stores 
ts cteceheetanee devas 4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 123 339 
in, ~sauvh devs set akewe 5.514 3,918 |} 1,452 1,575 171 720 1,596 394 474 196 167 365 
1941 6,085 4,480 || 1,726 1,797 198 759 1,605 320 496 206 188 395 
Pais dibahies éeeante 2.462 1,776 745 300 102 629 686 131 240 17 28 270 
SR Ae eee 4,172 3,235 1,567 677 151 840 937 209 319 38 47 324 
i edccwee eh as diwaee< 6.695 5,255 2,625 1,355 235 1,040 1,440 379 474 79 101 407 
SE waacdth on Ga are wide 8,968 7,092 3,529 1,990 334 1,239 1,876 47 604 127 159 516 
Dit chegih onesdoeheet 11,516 9,247 || 4,439 2,950 438 1,420 2,269 595 724 168 239 543 
Dt ceeited otvecweakee 14,490 11,820 || 5,798 3.785 590 1,647 2,670 743 791 239 284 613 
LS wile aly ag ceil 14,837 12,077 || 5,771 3,769 635 1,902 2,760 920 760 207 255 618 
0 See 18,684 15,410 | 7,524 4,833 837 2,216 3,274 1,117 866 244 308 739 
SO ee ere 22,187 18.758 | 8,998 6,147 1.174 2,489 3,429 1,040 903 291 380 815 
RG OS d 22,467 || 18,935 1] 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754 
1954—February..... be 21,582 18,300 8,755 5.974 1,115 2,456 3,282 1,065 849 281 370 717 
0 See 21,381 18,192 8,714 5.892 1,136 2,450 3,189 1,031 829 276 366 687 
PA ved ndechae d 21,426 18,245 8,722 5,901 1,157 2,465 3,181 1,032 823 274 368 684 
Aid éuledu Wed < 21,487 18,325 8,729 5,944 1,175 2,477 3,162 1,027 821 271 271 672 
a eer Lares 21,717 18,538 8.783 6,060 1,207 2,488 3,179 1,037 820 273 379 670 
SE di kd wade a 21,849 18,671 8,763 6,189 1,228 2,491 3,178 1,032 818 277 386 665 
August. wideess 21,901 18,731 8,731 6,256 1,250 2,494 3,170 1,032 821 276 389 652 
September....... 21,935 18,753 8,688 6,294 1,267 2,504 3,182 1,041 822 278 390 651 
ins a a 21,952 18,726 8,637 6,315 1,270 2,504 3,226 1,063 830 282 390 661 
November........ | 22,014 18.719 8.586 6,325 1,282 2,526 3.295 1,098 846 283 390 678 
December... ... 22.467 || 18,935 || 8,633 | 6.421 | 1,293 | 2.588 | 3,532 || 1,201 890 293 394 754 

} | 

1955—January " “¥ 22.436 18.977 | 8.651 | 6,462 1.282 | 2.582 3,459 || 1.158 862 291 397 751 
February 22,508 || 19,153 | 8,688 | 6,570 | 1,298 | 2,597 3,355 | 1,108 848 286 404 709 





'Includes mail-order houses. ; Pe ; 
Includes only automobile paper; other instalment credit held by automobile dealers is included with “other” retail outlets. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 
NONINSTALMENT CREDIT, BY HOLDER INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 


{Estimated amounts outstanding, in millions of dollars} BY TYPE OF CREDIT 
{Estimated amounts outstanding, in millions of dollars) 















































he 
er 


er 























coco wne 


; Financial — 
nstitutions outlets Automobile Repair 
Total (single-pay- (charge Total paper Other oat 
ment loans) accounts) End of : d con- 4 Per- 
non- nd of year instal AEG mod nal 
End of year instal- Service or month ment sumer | erniza-| °° 
or month pon credit credit Pur- | pirect goods | “tion loans 
credit me i chased paper | loans 
cial Other saan Other 
banks stores! | eh am 1,079 237 178 166 135 363 
SUNN cso <ocll cues 1,452 339 276 232 165 440 
We; cin é 
Se 2.719 | 625 | 162 | 236| 1.178 | 518 we 1,726 | 7] S38) 50P) 16h) (OM 
1940 2,824 636 164 251 | 1,220 : Se EA. 745 66 143 114 110 312 
Se 3,087 693 152 275 1,370 597 i Bt 1,567 169 311 299 242 546 
“* Saase 2,625 352 539 550 437 747 
1945 3,203 674 72 290 | 1,322 845 + ae 3,529 575 753 794 568 839 
1946 4,212 || 1,008 114 452 | 1,624 | 1.014 SEES. © cr ctten bs 4,439 849 946 | 1,016 715 913 
1947 ......--6. 4,875 || 1,203 153 532 | 1,821 | 1,166 "Sie 5,798 || 1,177 | 1,294 | 1,456 834 | 1,037 
1948 .......... 5,443 || 1,261 184 575 | 2,138 | 1,285 Se «.c5.4s co: 5,771 || 1,135 | 1,311 | 1,315 888 | 1,122 
1949........... 5,588 || 1,334 198 584 | 2,096 | 1,376 1952 7,524 || 1.633 | 1,629 | 1,751 | 1,137 | 1,374 
= tee eeeeeees ey tea = = ort — NG ae 8.998 || 2.215 | 1.867 | 2.078 | 1.317 | 1.521 
Se - ' S * P 5 
eS oe tee = | sae tF07 Pen sx cade 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
eae deg 7.350 || 1,899 320 748 | 2.663 | 1,720 1954—February..| 8,755 || 2,162 | 1.773 | 1,997 | 1,290 | 1,533 
BI siewckgtes 7.658 || 2.085 335 764 | 2,754 | 1,720 to ag 8.714 || 2.164 | 1.755 | 1.955 | 1.279 | 1.501 
en:..., 8,722 || 2,180 | 1,745 | 1,939 | 1,281 | 1,57 
1954—February..| 6,558 || 1,841 | 292 | 526 | 2,156 | 1,743 pala $:729 ll 27195 | 1.738 | 1.928 | 1.293 | 1.8Br 
March. ...| 6,452 || 1.845 | 305 | 483 | 2,081 | 1,738 June...... 8,783 || 2,237 | 1,729 | 1,913 | 1,293 | 1,611 
April...... 6.669 || 1,883 | 298 | 502 | 2,221 | 1,765 July. ..... 8,763 || 2,240 | 1.720 | 1,880 | 1,297 | 1,626 
May eeenee 6,885 1,918 395 499 2,287 1,786 August. . 8,731 2,230 1,707 1,857 1,299 1,638 
eee 6,949 || 1,977 357 497 | 2,322 | 1,796 September.| 8,688 || 2,224 | 1,686 | 1,835 | 1,299 | 1,644 
July . 0,876 | 1,989 | 314] 448 | 2,325 | 1.800 October. ..| 8,637 || 2,207 | 1,663 | 1,822 | 1,296 | 1,649 
Sugest....| 6.20 i t-r| gel sel ae | cee November.| 8,586 || 2,188 | 1,636 | 1,822 | 1.287 | 1,653 
September.| 6. : 3 » ° . 4 645 ,839 : 
wee manele BD BE = - 2378 1.754 December .| 8,633 |} 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
November.| 7,195 || 2,049 358 574 | 2.468 | 1,746 1955—January...| 8,651 || 2,208 | 1,656 | 1,859 | 1,241 | 1,687 
December 7 658 2,085 335 764 2,754 1 720 February. 8.688 2.241 1 680 1 845 1 219 1 ,703 
1955—January...|77,324 048 323 623 2,602 1,728 
February 7,010 2,085 342 §35 | 2,296 | 1,752 
rRevised. 


tincludes mail-order houses 


INSTALMENT CREDIT HELD BY FINANCIAL INSTITU- 
TIONS OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars} 


INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 














“~~ SW O@BeBaon 


one 


{Estimated amounts outstanding, in millions of dollars) 
i Total || rl ea 
uto- con- an - 
| Total | Other | Repair ay! Land = mobile | sumer | modern-| sonal 
End of year instal- || Auto- — and Per- credit paper ization | loans 
» th anand mobile | sumer | modern-| sonal paper loans 
oF mee credit paper | goods | ization | loans 
’ paper loans 
ep ETT EE ELE TT 789 81 24 15 669 
es PEER 891 102 30 16 743 
1939.. 1,197 878 115 148 56 ee ne 957 122 36 14 78S 
1940.. 1,575 1,187 136 190 62 
1941.. 1,797 1,363 167 201 66 er 731 54 20 14 643 
Seda conddenwe 991 77 34 22 858 
Ee 300 164 24 58 54 1947.. 1,275 130 69 39 1,037 
Sigs: 0 00664 60 +> 677 377 67 141 92 — 1,573 189 99 59 1,226 
1947. 1,355 802 185 242 126 _ =a 1,858 240 137 89 1,392 
1948. 1,990 1,378 232 216 164 Se 2,237 330 182 115 1,610 
teiesecewuie 2,950 2,425 303 83 139 eee 2,537 358 209 132 1,838 
1950. 3,785 3,257 313 57 158 SOAS vidavevee 3,053 457 279 187 2,130 
Dicthbnctecvonens 3,769 3,183 241 70 275 A ee 3,613 573 337 249 2,454 
1952 4.833 4.072 332 82 347 GOeids swe cer eemed 3,881 596 340 260 2,685 
Mada scewe 6&s 6,147 5 306 367 83 391 
1954. 6,421 5,563 351 81 426 1954—February . 3,571 555 328 248 2,440 
Mageh....... 3,586 555 325 251 2,455 
1954—February... 5,974 5,150 351 85 388 pee 3,622 560 325 252 2,485 
March....... 5 ,L92 5,079 340 84 389 saree ateiiswis 3,652 565 323 258 2,506 
_ eee 5,901 5,089 336 84 392 Rs» siacmee'a 3,695 $74 323 259 2,539 
eee 5,944 5,136 331 83 394 , ee 3,719 581 321 258 2,559 
ae 6,060 5,249 331 83 397 August...... ,744 587 321 261 2,575 
/ eat 6,189 §,371 335 82 401 September. 3,771 591 324 262 2,594 
August...... 6,256 5,436 335 82 403 October...... 3,774 589 329 260 2,596 
September 6,294 5,474 336 81 403 November 3,808 591 331 263 2,623 
October...... 6,315 5.491 337 81 406 December 3,881 596 340 260 2,685 
November 6,325 5,491 340 81 413 
December 6,421 5,563 351 81 426 1955—January..... 3,864 595 338 254 2,677 
February... .| 3,895 607 339 253 2,696 
1955—January..... 6,462 5,603 350 79 430 
February....| 6,570 5,709 349 78 434 
Note.—Institutions included are consumer finance companies (oper- 
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ating primarily under State small-loan laws), credit unions, industrial 
loan companies, mutual savings banks, savings and loan associations, 


and other lending institutions holding consumer instalment | 





STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 


INSTALMENT CREDIT EXTENDED AND REPAID 
(Estimates, in millions of dollars] 















































Total Automobile Other consumer Repair and Personal 
paper goods paper modernization loans loans 
Year or month 
Extended | Repaid || Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
DchEEG es pees ucdcdteeceecs 8,219 7,208 3,086 2,512 2,588 2,381 328 255 2,217 2,060 
EN Br 65 Ses cn deh edeave 9,425 8,854 3,823 3,436 2,929 2,827 312 307 2,361 2,284 
inthe bees be tsa eee > os 5,379 5,093 999 941 2,024 1,999 206 143 2,150 2,010 
ae > I eae 8,495 6,785 1,969 1,443 3,077 2,603 423 200 3,026 2,539 
aie dhueawadeseed ees dn ens 12,713 10,190 3,692 2,749 4,498 3,645 704 391 3,819 3,405 
EL a a ee 15,540 13,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959 
itn win egiinguws 6 6 ¥.0end Soh 18 ,002 15,454 7,182 5 ,537 § ,533 4,889 721 677 4,566 4,351 
ee wal ladiae ae wo dagen outa 21,256 18,282 8,928 7,285 6,458 5,607 826 707 5,044 4,683 
Rik witch ehighe wines os een ew Ree 22,791 22,444 9,362 9,462 6,518 6,585 853 769 6,058 5,628 
i bitliche anak ee stken ae eked wee 28 ,397 24,550 12 ,306 10,449 7,959 6,901 1,243 927 6,889 6,273 
PG Re bled athe nathw ee éhunenenee 30,321 26,818 13,621 11,379 8.014 7.511 1,387 1.144 7,299 6,784 
Dah itah 6.is Gee coandden chen 29 ,304 29 ,024 12,532 12,477 7,700 7,863 1,245 1,278 7,827 7,406 
WITHOUT SEASONAL ADJUSTMENT 
oa on 6 56 a0 knee as 1,956 2,210 809 957 510 619 88 100 549 534 
RE Bets ob oem ae® be 2,380 2.581 1,020 1,111 574 719 104 113 682 638 
DE ts eines xaetadvicy os 2,400 2,355 1,038 1,015 615 64 105 102 642 593 
Ses hs bared Go 4:4carw eee 2,397 2,336 1,047 987 607 650 121 104 622 595 
C_ 2,703 2,473 1,244 1,078 659 662 109 108 691 625 
EE hh Bhs alern: ws g anne ase 2,549 2,417 1,163 1.033 622 661 107 105 657 618 
inten a n:2:4 wikia 4 404 2,477 2,425 1,114 1,063 607 641 112 107 044 614 
as s-6-o ware» a 2,441 2,407 1,062 1,046 629 636 115 115 635 610 
TE Cree am 6 «ae og eb 2,454 2,437 1,031 1,056 687 650 106 111 630 620 
at. sd dle habiy'y bs 2,554 2,492 1,040 1,084 716 642 108 114 690 652 
EY beecen ab cdvae oc 9 3,046 2,593 1,184 1,084 936 666 95 110 831 733 
1955—January.. a éexwa de 2.389 2,420 1,060 997 616 675 67 109 646 =| 639 
February 2,416 | 2,344 1.167 | 985 | 529 | 654 72 | 96 648 | 609 
SEASONALLY ADJUSTED* | | 
i J | | 
1954—February................. 2,357 2,377 | 959 1,041 636 | 644 119 102 643 590 
i. we  eeee 2,294 2,456 957 | 1,053 6o1 | 688 115 110 | 621 605 
Ie 2,358 2.358 964 | 1 025 644 629 108 109 642 595 
SA ee 2,321 2,392 || 984 1,010 604 658 115 115 618 609 
June..... 2,495 2,413 1,114 | 1,056 649 658 95 108 637 591 
| Skee 2.455 2,364 1,060 | 1,006 666 667 98 100 631 591 
August.... 2,409 2,480 1,035 1,067 613 678 100 105 661 630 
September . 2,474 2.404 1,077 1,014 609 634 106 118 682 638 
October .. . ; ni an 2,461 2,424 1,068 1,039 | 633 652 92 106 | 668 627 
| aes , 2,612 2,500 1,109 | 1,098 677 631 101 *113 725 658 
PE 5 ou wacoccece - 2,762 2,488 1,298 | 1,083 | 679 643 99 108 686 654 
| | 
1955—January..... rer 2.823 | 2.496 |) 1,233 1.020 788 684 87 | 104 715 688 
ee ee ae 2,898 2.521 1,382 1,071 660 680 97 «| 97 759 673 











* Includes adjustment for differences in trading days 

Note.—Back figures by months for the period 1940-52, together with a discussion of the composition and characteristics of the data and a 
description of the methods used to derive the estimates, are shown in the BULLETIN for January 1954, pp. 9-22. Monthly figures for 1953 are 
shown in the BULLETIN for November 1954, p. 1212. Estimates of instalment credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and include finance, insurance, and other charges incurred under the instalment contract. Re- 
newals and refinancing of loans, repurchases and resales of instalment paper, and certain other transactions may increase the amount of both 
credit extended and credit repaid without adding to the amount of credit outstanding 
























































FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE: 
Percentage change Charge 
. change from corresponding Instalment accounts eccemnte 
+ yes month of preceding 
Item year Year or month pons 
Depart- | Furni- hold a Depart- 
Feb. | Jan. | Dec. | Feb. | Jan. | Dec. ment ture silanes ment 
1955 | 1955 | 1954 | 1955 | 1955 | 1954 seres | stores | ‘steses | 
Net sales: 1954—February............. 14 11 ) 43 
ttinaddsiesteveks —1 —39 +23 +2 +10 +) ch «ice «dhda shies 15 13 10 48 
OE —9 | —41 | +39 —1 | +13 0 Saas 66646 ckeh balees 14 12 9 45 
Credit sales: RR eS eee 14 12 10 46 
Instalment......... +1 —41 +2i +4] +10 +5 Ee ere 14 12 10 47 
Charge account..... +2 —27 | +19 +8 | +14 +2 ee 6 bay BEd 0 00 14 12 10 45 
PG <vtenekwks cen é 13 12 10 45 
Accounts receivable, end September............ 13 12 10 46 
of month: (RRR 14 12 10 47 
. Reap ee —2 —5 +6 +3 +2 +1 November............ 13 12 10 48 
Instalment.......... —2 —3 +5 0 oan | —1 Se 14 12 9 46 
Charge accounts...... —3 —9 +8 | +14 +9] +10 
EEE rs ee 14 12 9 44 
Inventories, end of | ee 14 11 9 43 
month, at retail value.| +5 —2 —8 —6 —4 —§5 
'Collections during month as percentage of accounts outstanding at 
beginning of month. 
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BUSINESS INDEXES 


[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal] variation] 

























































































. : Construction 
I renee woo" contracts Employment and payrolls? 
1947-49 = 100 awarded (value)! 1947-49=100 
1947-49=100 Depart- Whole- 
Freight} ment Con- sale 
carload-| store | sumer | com- 
Non- Manufacturing ings* | sa prices ?| modity 
Year Manufactures agri- | production workers |1947-49) (retail |1947-49) prices? 
or month Min- Resi- All cul- =100 | value); =100 |1947-49 
Total erals Total || den- other tural 1947-49 =100 
Non- tial em- Pay- =100 
Total = du- ploy- ~~ rolls 
rable | rable ment on 
Ad- | Unad-|| Ad- Ad- | Ad- | Ad- | Ad- Ad- | Ad- | Ad- | Ad- | Unad-} Unad-| Ad- Ad- | Unad- | Unad- 
justed | justed || justed || justed | justed | justed | justed || justed | justed | justed | justed | justed | justed| justed | justed | justed | justed 
39 33 38 37 45 34 26 31.1 90 27 74.0) 
41 39 42 36 53 34 18 37.1 98 32 85. 
31 3 24 34 42 30) 27 24.0 83 30 76.4 
39 39 37 40 45 43] 41 25.7 92 30 71.6 
47 45 47 44 62 45 49 32.6 107 34 72 
44 43 43 42 57 51 57 30.4 105 34 73.1 
49 48 49 46 59 66) 75 32.1 110 36 75.0 
51 5 52 48 63 69) 73 33.0 115 37 75.6 ‘ 
51 5 49 50 64 69 71 32.4 111 37 74.2 Y 
53 52 53 51 63 73 76 32.8 112 37 73.3 62.9 
59 58 60 56 68 63 52 35.0 115 38 73.3 61.9 
49 48 45 51 59 49) 30 28.3 99 35 71.4 56.1 
40) 39 31 48 51 34 22 21.5 79 32 65.0 47.4 
31 30) 19 42 42 15 8 14.8 59 24 58.4 42.1 
37 36 24 48 48 14 7 15.9 62 24 55.3 42.8 
40 39 30 49 51 17 7 20.4 67 27 57.2 48.7 
47 46 38 55 55 20 13 23.5 69 29 58.7 52.0 
56 55 49 61 63 30) 22 27.2 81 33 59.3 52.5 
61 60) 55 64 71 32 25 32.6 84 35 61.4 56.1 
48 46 35 57 62 35 27 25.3 67 32 60.3 51.1 
58 57 49 66 68 39 37 29.9 76 35 59.4 50.1 
67 66 63 69 76 44 43 34.0 37 59.9 $1.1 
87 88 91 84 81 66 54 49.3 98 44 62.9 56.8 
106 110 126 93 84 89! 49 72.2 104 50 7 64.2 
127 133 162 103 87 37 24 99.0 104 56 74.0 67.0 
125) 130) 159 99 93 22 10 102.8 106 62 75.2 67.6 
107 110) 123 96 92 36 16 87.8 102 70 76.9 68.8 
90 90 86 95 91 82 87 81.2 100 90 83.4 78.7 
100 100) 101 99 100 84 86 97.7 108 98 95.5 96.4 
104 103 104 102 106 102 98 105.1 104 104; 102.8) 104.4 
97|| 97 95| 99 113)| 116 97.2 88 98} 101.8] 99.2 
112 113 116 111 105 159 185 111.7 97 105} 102.8) 103.1 
120) 121 128 114 115 171 170 129.8 101 109; 111.0) 114.8 
124 125 136 11 114 183 183 136.6 95 110) 113.5] 111.6 
134 P136 7153) 7118) 116 192 178 151.6 96 112} 114.4) 110.1 
P125) 9127 P138| 116) Pill 216 232 7138.2 86 111) 114.8) 110.3 
a 
October... .| 132) 136 134 151 117 114 230) 183 262) 113.7} 110.6) 112.0) 152.6 95 111} 115.4) 110.2 
November. .| 129) 130 131 146 115 111 224 176 255| 113.1] 108.7) 109.4) 148.0 92 113} 115.0} 109.8 
December. . | 126) 124 127 142 112 113 208 177 229) 112.4} 107.1) 107.7) 147.2 88 112} 114.9] 110.1 
1954 
anuary.... 125) 124 127 141 113 113 195 185 202| 111.7| 105.6] 105.1] 140.8] 90 107; 115.2) 110.9 
ebruary... 125 126 126 139 114 113 196 201 192; 111.2) 104.6) 104.3) 140.5 88 109} 115.0) 110.5 
March..... 123 126 125 135 114 112 191 205 182} 110.8} 103.8) 103.6) 138.4 85 105} 114.8) 110.5 
c 123 124 125 134 115 109 196 213 184) 110.4) 102.7} 101.8} 135.0 84 111} 114.6) 111.0 
is soeee 125 124 126 136 117 111 193 216 178) 110.2) 102.1) 100.5) 135.1 84 108} 115.0} 110.9 
RY sews 124 124 125 135 116 114 207 227 193} 110.1| 101.8} 100.9) 136.6 84 112} 115.1! 110.0 
jaa 123 116 124 134 114 112 206) 233 188} 109.8} 100.0) 98.7] 132.3 82 111 115.2} 110.4 
August..... 123 123 125 135 114 109 218 244 202| 109.7} 99.7} 100.6) 135.1 84 112] 115.0} 110.5 
September. 124 126 126 137 115 108 231 253 217} 110.0} 100.2) 102.0) 138.4 84 107} 114.7| 110.0 
October... . 126 130 128 139 117 109 241 263 226| 110.3} 100.9) 102.3) 139.5 87 113} 114.5} 109.7 
November.. 128) 130 130 142 118 113 255 264 250} 110.7} 101.9) 102.7] 142.7 89 114; 114.6) 110.0 
mber. .| 130} 128 131 143 119 116 259) 277 248} 110.8} 102.0) 102.5) 143.6 93 117} 114.3} 109.5 
1955 
| 
January... 132) 131 133 7146 120 r120 261 288 243/°110.8) 102.0) 101.5) 141.8 92 118} 114.3) 110.1 
February.. .| 133) 135 134 147 121 123 261 297 238| 111.0} 102.7) 102.5} 144.0 92 Pii12) 114.3) 110.4 
March.... P135| P137\| P7136 oto es |) ee oe P111.5/9103 .9| 7103.8) «147.7 93 ot Pee ee 110.0 











«Estimated. »Preliminary. rRevised. *Average per working day. 

1Three-month moving average, based on F. W. Dodge Corporation data. A description of the index may be obtained from the Division of 
Research and Statistics. For monthly data (dollar value) by groups, see p. 419. 

2The indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes personnel iu the armed forces. The consumer prices index is the 
reflecting beginning January 1953 the inclusion of some new series and revised weights; prior to January 1953 indexes are based on the “interim 
adjusted” and “‘old"’ indexes converted to the base 1947-49100. 

3For indexes by Federal Reserve districts and for other department store data, see pp. 421-425. 


Back figures in BULLETIN.—Industrial production, December 1953, pp. 1324-1328; department store sales, December 1951, pp. 1490-1515. 
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INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average =100] 























1947-49 Annual } 1954 1955 
Industry - ae es = 
tion |/1953”/1954)| Feb. | Mar.| Apr. | May | June| July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. 
SEASONALLY ADJUSTED 

Industrial Production—Total....... 100.00 || 134 | 125 || 125 | 123 | 123 | 125 | 124 | 123 | 123 | 124 | 126 | 128 | 130 |°132 | 133 
Manufactures—Total............... 90.02 || 136 | 127 || 126 | 125 | 125 | 126 | 125 | 124 | 125 | 126 | 128 | 130 | 131 | 133 | 134 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 139 | 135 | 134 | 136 | 135 | 134 | 135 | 137 | 139 | 142 | 143 | +146 | 147 
Se tte a ee Pa 6.70 || 132 | 108 |} 109 | 103 | 103 | 106 | 108 | 103 | 105 | 105 | 111 | 118 | 121 | 127 | 131 
i a Rar, 28.52 || 167 | 150 || 151 | 147 | 147 | 148 | 147 | 147 | 148 | 149 | 150 | 152 | 154 | 156 | 157 
Fabricated metal products.......... 5.73 || 136 | 123 |] 123 | 120 | 119 | 121 | 122 | 122 | 124 | 122 | 124 | 125 | 125 | 125 | 126 
i RE pa a 13.68 || 160 | 142 || 141 | 138 | 138 | 138 | 139 | 141 | 144 | 147 | 147 | 148 | 145 | 145 | 146 
Nonelectrical machinery.......... 9.04 || 143 | 125 |] 130 | 125 | 125 | 124 | 124 | 125 | 125 | 125 | 123 | 122 | 120 |r124 | 125 
Electrical machinery............. 4.64 || 194 | 177 || 163 | 163 | 163 | 163 | 170 | 173 | 181 | 189 | 194 | 198 | 193 |r187 | 187 
Transportation equipment.......... 7.54 || 189 | 175 || 179 | 173 | 174 | 178 | 170 | 170 | 166 | 167 | 169 | 175 | 187 |r194 | 196 
Instruments and related products....| 1.29 || 155 | 140 || 147 | 144 | 139 | 138 | 135 | 136 | 135 | 137 | 137 | 138 | 140 |r141 | 142 
Clay, glass, and lumber products....... 5 Of || 125 | 123 || 123 | 123 | 121 | 125 | 118 | 113 | 114 | 124 | 130 | 130 | 133 |7133 | 134 
Stone, clay, and glass products ..... 2 82 |} 133 | 131 130 | 130 | 128 | 130 | 129 | 131 | 132 | 134 | 132 | 136 | 135 | 136 | 139 
Lumber and products............. 3.09 || 118 | 115 |] 118 | 116 | 114 | 120 | 108 | 96] 97 | 116 | 128 | 124 | 131 [129 | 129 
Furniture and misc. manufactures...... 4 04 || 131 | 121 120 | 119 | 117 | 118 | 120 | 120 | 123 | 123 | 123 | 123 | 122 | 122 | 124 
Furniture and fixtures.............. 1 64 || 117 | 106 || 103 | 104 | 103 | 102 | 104 | 106 | 109 | 109 | 110 | 108 | 108 | 109 | 110 
Miscellaneous manufactures......... 2 40 140 | 131 132 | 130 | 127 | 128 | 131 | 130 | 133 | 132 | 132 | 132 | 131 |7132 | 133 
Nondurable Manufactures—Total .| 44.85 || 118 | 116 || 114 | 114 | 115 | 117 | 116 | 114 | 114 | 115 | 117 | 118 | 119 | 120 | 121 
Textiles and apparel........-........ 11 87 || 107 | 100 98 | 99| 1011 101| 99| 98} 99) 981} 102 | 103 | 104 | 106 | 105 
Textile mill products............. 6 32 || 104 |* 95 91 91 94/1 95] 93 | 95 | 94] 95 | 101 | 101 | 101 |r103 | 103 
Apparel and allied products........ 5.55 || 110 | 105 || 106 | 108 | 109 | 107 | 106 | 102 | 103 | 101 | 103 | 105 | 107 |7108 | 107 
Rubber and leather products............ 3.20 || 113 | 404 || 102 | 103 | 103 | 106 | 107 | 99 | 97 | 103 | 108 | 108 | 115 \r122 | 118 
Rubber products................... 1 47 || 128 | 115 |} 110 | 113 | 113 | 119 | 120} 97 | 98 | 117 | 125 | 122 |r133 [+141 | 136 
Leather and products.............. 1.73 99 95 94 93 94 94 95 | 100 96 91 94 96 | 100 | 105 | 104 
Paper and printing.................. 8.93 || 125 | 425 || 123 | 124 | 125 | 126 | 126 | 126 | 126 | 127 | 127 | 127 | 127 | 129 | 131 
Paper and allied products........... 3.46 |} 132 | 134 |] 129 | 131 | 133 | 137 | 136 | 133 | 135 | 137 | 138 | 137 | 136 | 140 | 143 
Printing and publishing............. 5.47 || 121 | 120 |] 119 | 119 | 120 | 120 | 121 | 121 | 121 | 121 | 121 | 120 | 121 | 122 | 123 



























































Chemical and petroleum products........ 9 34 || 142 | 442 || 141 | 139 | 140 | 142 | 142 | 141 | 141 | 144 | 143 | 145 | 148 |°148 | 150 
Chemicals and allied products....... 6 84 || 147 | 148 || 146 | 146 | 146 | 148 | 148 | 148 | 149 | 150 } 150 | 152 | 155 | 7154 | 156 
Petroleum and coal products........ 2.50 |} 130 | 125 || 126 | 122 | 124 | 125 | 124 | 122 | 121 | 125 | 124 | 127 | 129 | 131 |7134 

Foods, beverages, and tobacco...........| 11 51 || 107 | 106 || 105 | 106 | 106 | 110 | 108 | 105 | 105 | 105 | 105 | 106 | 106 |r107 | 106 
Food and beverage manufactures. ...| 10 73 || 107 | 106 || 106 | 106 | 107 | 110 | 108 | 105 | 105 | 105 | 105 | 106 | 106 |r107 | 106 
Tobacco manufactures.............. 78 108 | 120 98 | 103 | 103 | 108 | 107 | 101 99 | 102 | 102 | 100 | 101 107 os 

Mimerale—Total..........--sccceee: 9 98 || 116 | 411 || 113 | 112 | 109 | 111 | 114 | 112 | 109 | 108 | 109 | 113 | 116 | 120 | 123 

CS ey ee 8 35 |) 115 | 773 || 113 | 112 | 111 | 112 | 115 | 112 | 110 | 109 | 110 | 115 | 117 |7120 | 123 

ie ad khe ne wcmpete 2 68 78 | 67 68 | 62] 58| 65| 69] 70] 68! 67 70 | 69 | 73 74 79 

aU, aise bneed ugee 36 57 | 52 59 | 52| 46] 44] 48] 56] 50] 49] 43] 51 66} SS5| 61 
Er. 65 cnc dsaned ene 2 32 81 70 69 63 60 68 72 72 71 70 74 72 74 77 82 
Crude oil and natural gas........... 5.67 || 133 | 134 || 135 | 137 | 137 | 134 | 136 | 133 | 130 | 129 | 130 | 136 |r138 | 142 |»144 

Metal, stone, and earth minerals........ 163 \|\ 119 | 106 112 | 110 99 | 106 | 110 | 108 | 102 | 102 | 101 | 105 |r115 |r118 | 119 
Metal mining... eich és with heb 82 || 113 90 |} 101 96 78 91 99 91 83 82 81 86 17103 | 109 |P115 
Stone and earth minerals........... 81 || 124 | 123 || 124 | 124 | 120 | 121 | 122 | 125 | 121 | 121 | 121 | 125 | 127 | 126 | 123 

WITHOUT SEASONAL ADJUSTMENT 

INDUSTRIAL PRODUCTION— 

Eo pete cereals 100 00 || 134 | 125 || 126 | 126 | 124 | 124 | 124] 116 | 123 | 126 | 130 | 130 | 128 | 131 | 135 
MANUFACTURES—TOTAL..... -- | 90 02 || 136 | 127 || 128 | 128 | 125 | 125 | 125 | 116 | 125 | 127 | 132 | 132 | 129 | 133 | 136 
Durable Manufactures—Total..... 45 17 || 153 | 137 || 141 | 140 | 137 | 136 | 135 | 125 | 132 | 135 | 140 | 143 | 143 |7147 | 151 
Pri Ne on cake tbe skh aie 6.70 || 132 | 108 || 113 | 108 | 107 | 108 | 109 | 94 | 100 | 103 | 112 | 118 | 117 |7129 | 136 

Ferrous metals... .. 5 03 || 133 | 105 || 111 | 104 | 102 | 104 | 105 | 91 | 95 | 98] 107 | 114 | 115 | 124 | 132 
Pig iron and steel.............. 3.51 || 138 | 108 |} 113 | 105 | 104 | 107 | 108 | 95 | 96 | 101 | 111 | 121 | 121 | 128 | 136 
ce Aid aan ath xeivk 37 || 130 | 101 |} 108 | 100 | 93 | 94] 99] 94] 93] 931] 101 | 110 | 113 | 117 | 122 
ivcdandsstehibdosie 3.05 || 139 | 109 |] 114 | 106 | 105 | 108 | 109 | 96] 97 | 102 | 112 | 122 | 121 | 130 | 138 
| SORES eS 2.62 || 135 | 108 |} 113 | 105 | 103 | 108 | 111 96 | 96] 101 | 111 | 119 | 118 | 125 | 134 
RE Se Reet: .43 || 165 | 115 |] 119 | 114 | 113 | 109 | 102 | 93 | 104 | 111 | 120 | 138 | 145 | 155 | 165 
Ferrous castings and forgings... . . 1.52 |} 121 97 |} 106 | 101 98 97 97 80 90 90 97 98 | 101 | 113 | 121 
Iron and steel castings......... 1.29 |} 115 95 |} 103 | 100 98 96 96 79 90 89 95 96 | 799 Ir111 | 119 
Steel forgings................. .23 || 154 | 106 || 125 | 111 | 104 | 100 | 101 87 | 91 98 | 106 | 107 | 110 | 127 | 133 

* Preliminary. * Revised. 


Note.—A number of groups and cubqpouep include individual series not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. ertain types of combat materiel are included in major group totals but not in individual indexes for 
autos, farm machinery, and some other products, as discussed in the BULLETIN for December 1953, pp. 1269-1271 

For description and back figures, see BULLETIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively 
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INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average = 100] 











































































































| 
—_ | 1947-49} Annual 1954 1955 
-b. Industry ca “eee 
— tion || 1953» 1954)| Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.) Dec. | Jan. | Feb. 
| 
1} a nate, 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
33 
Pdmary metals—Continued 
Nonferrous metals. : ooeee 1.67 129 | 120 || 120 | 119 | 122 | 120 122 | 103 | 117 | 118 | 127 | 129 |7124 |r146 | 149 
34 Primary nonferrous metals... SOP .38 || 144 | 147 147 | 147 | 147 | 147 | 149 | 142 | 139 | 137 | 142 | 158 | 160 |r159 | 170 
Copper smelting............ es .09 112 | 101 || 102 | 101 99 97 | 109 93 76 88 98 | 124 | 121 |7118 | 136 
7 PE PEA: a5 heb 0's oeus .06 116 | 109 || 113 | 115 | 114 | 107 | 114 | 105 | 102 89 91 118 | 131 122 | 134 
DCG» tyacWedhee Vee 60d eed .04 101 105 103 | 113 | 107 | 109 97 79 98 | 109 | 114 | 107 | 103 99 99 
1 DE Rp icew he bthdncteionduvoun a 10 || 113 | 101 102 97 | 100 | 102 | 102 97 98 84 90 | 112 | 116 | 118 }*119 
a SN, .icccecbddacauweas .09 || 209 | 244 || 240 | 240 | 245 | 246 | 245 | 248 | 246 | 244 | 246 | 246 | 250 | 252 |..... 
ts Secondary nonferrous metals. ..... .13 || 114 | 105 || 103 | 107 | 115 | 108 | 109 86 | 105 | 105 | 108 | 107 | 107 | 114]..... 
“4 Nonferrous shapes and castings... . 7 4 113 || 113 | 111 | 114 | 113 | 115 = 4 114 | 124 04 be yt en 
Copper mill shapes............. , 12 | 100 || 100 96 | 101 102 | 101 1 103 | 115 1 3 § 
7 Aluminum mill shapes.......... .20 168 | 154 || 139 | 143 | 154 | 149 | 162 | 145 | 163 | 159 | 160 | 162 | 168 | 183 |..... 
6 Nonferrous castings............ -33 || 130 | 114 | 122 | 118 | 116 | 112 | 112 88 | 103 | 107 | 121 | 122 |7128 | 144 }..... 
| 
2 ' Metal Fabricating ................. 28.52 | 167 | 150 || 155 | 153 | 150 | 148 | 147 138 | 144 | 145 | 150 | 154 | 156 |"159 | 162 
4 Fabricated metal products. . 5.73 | 136 | 123 || 123 | 121 | 120 | 121 | 122 | 116 | 124 | 124 | 126 | 125 | 124 | 124 | 126 
“ i Structural metal parts. . 2.68 I 137 | 126 || 127 | 125 | 123 | 125 | 126 | 123 | 125 | 125 | 127 | 129 | 130 | 127 | 128 
| ae. lo etal roc: 50 || 120 | 131 || tor | 105 | 122 | 128 | 143 | 153 | 196 | 172 | 442 | 103 | to2 | 110 | 108 
: Furnaces, gas ranges, and heaters....| .63 || 93 | 90 || 73 | 78| 84| 88| 93| 75 | 104| 109 | 121| 99| 78 | *87| 97 
3 ES by atk Oe e'hsbo.0 0 08 0:0.004 13.68 ] 160 | 142 ! 147 | 145 | 141 | 138 | 137 | 128 | 138 | 145 | 150 | 150 | 146 | 148 | 152 
2 N ynelectrical machinery. ........... 9.04 || 143 | 125 || 134 | 132 | 128 | 126 | 125 | 119 | 118 | 422 | 129 | 124 | 123 | 126 | 129 
5 Farm and industrial machinery . i tee 8.13 139 | 121 | 129 | 127 | 124 | 122 | 121 117 | 116 | 116 | 116 | 116 | 119 | 119 | 121 
3 — ~~ 9~'d Pe ey 1.02 96 79 || 80 84 85 84 84 79 74 75 73 75 80 85 90 
4 ndustrial and commercial ma 
iu SN ds Sune doe eeng ewe one 7.11 145 | 127 || 136 | 134 | 129 | 127 | 127 | 122 | 122 | 122 | 122 | 122 | 125 | 124 | 126 
8 Machine tools and presses.... .68 188 | 160 || 181 177 | 167 | 161 157 | 152 | 150 | 150 | 147 | 146 | 149 |r148 | 149 
6 Laundry and refrigeration appliances. .69 || 128 | 114 || 129 | 122 | 120 | 112 | 111 88 91 | 125 | 123 | 124 | 122 |7146 | 157 
) ii 
4 | Electrical machinery. ............... 4.64 ! 194 | 177 || 172 | 172 | 166 | 162 | 162 | 145 | 176 | 189 | 207 | 206 | 191 | 7191 196 
1 Electrical apparatus and parts....... 3.23 | 179 | 160 || 167 | 164 | 160 | 159 | 156 | 151 | 152 | 154 | 158 | 162 | 165 |7165 | 167 
3 Radio and television sets............ .74 || 230 214 || 170 | 182 | 172 | 156 | 166 | 116 | 234 | 280 | 341 | 325 | 258 | 261 | 272 
: } Ht} | 
3 Transportation equipment....... 7.54 | 189 | 175 || 183 182 | 181 | 179 | 175 | 165 | 165 | 155 | 159 | 179 | 191 |°200 | 204 
Autos, trucks, and parts......... 4.80 || 126 | 109 || 114 | 114 | 117 | 116 | 111 96 98 81 90 | 120 | 136 |7150 | 157 
0 } pS Ree ndetavetiabews 1.50 || 146 | 131 138 | 142 | 151 146 | 143 | 125 | 123 81 70 | 144 | 174 | 195 | 210 
6 I Tilia drain. od + haw we 4.5 0: .66 || 118 92 i} 103 | 101 101 101 96 78 79 74 78 93 94 98 86 
4 AES eee -22 || 112 95 || 103 | 104 | 104 | 104 99 86 81 716 74 99 | 103 | 102 7 
> Medium trucks............... 19 || 58] 59 || 62) 66/| 68| 63| 64| 57| S4| 43] 46| 58| 59| 64/ 48 
6 LE TE SS 2 .14 || 183 133 164 | 152 150 | 148 132 99 | 113 | 110 121 134 | 130 | 143 144 
” Ss «uc geewa ge aecete 07 | 229 | 130 143 | 133 | 132 | 141 146 | 102 | 109 | 119 | 132 | 135 | 131 138 | 151 
‘P Auto and truck parts............. 2.58 i 117 | 101 104 | 100 | 101 102 96 85 88 84 | 108 | 113 | 125 | 137 }..... 
3 rr Oe Be... cea ccscbeboed 1 30 i 465 | 474 489 | 485 | 475 | 472 | 472 | 469 | 465 | 470 | 464 | 471 | 478 | 7479 | 476 
eens | a ee eet _ = 112 || 125 - 119 . . ¢ = 104 | 106 < oo = ss 
| ailroad equipment........... ‘Sia .53 || 39 || 54 4 4 4 33 28 
: Railroad cars.......... vecsecceee] -35 |] G4] 29 |] 42) 44] 39] 32) 25/ 17] 22) 25] 18} 12) 20) 20/| 25 
; Instruments and related products..| 1.29 | 155 | 140 || 147 | 145 | 140 | 138 | 136 | 132 | 132 | 137 | 138 | 140 | 142 |r141 | 142 
4 Clay, Glass, and Lumber Products| 5 91 || 125 | 123 | 120 | 122 | 124 | 126 | 122 | 109 | 118 | 129 | 136 | 130 | 125 |r125 | 131 
} | 
4 | Stone, clay, and glass products..... 2.82 || 133 | 131 || 126 | 128 | 128 | 130 | 131 | 128 | 134 | 136 | 139 | 137 | 134 | 132 | 135 
: Glass and pottery products 1.09 || 123 | 118 || 120 | 121 | 117 | 117 | 115 | 107 | 116 | 118 | 125 | 124 | 120 |r126 | 129 
: | Flat glass and vitreous cede . 60 | 136 | 131 130 | 130 | 124 | 124 | 123 | 119 | 126 | 134 | 141 | 144 | 148 |°148 | 147 
Flat and other glass............ .47 || 139 | 133 133 | 131 126 | 126 | 125 | 119 | 127 | 136 | 144 | 148 | 151 |r151 150 
Glass containers. ............0.... 26 || 120 | 117 121 125 | 121 126 | 127 | 118 | 125 | 112 | 119 | 105 93 |r114 | 124 
' Home glassware and pottery...... .23 |} 91 85 92 93 93 87 81 63 80 84 92 93 80 | "82 89 
ES RR SS oe aaa Pe .32 || 132 | 135 110 | 118 | 132 | 137 | 138 | 150 | 151 | 155 | 152 | 145 | 131 | 119 }..... 
Structural clay products Ph ding out we'd .35 || 110 | 111 101 | 107 | 111 | 111 | 115 | 111 | 116 | 118 | 115 | 117 | 113 | 107 | 112 
5 OSE ee eee 12 106 | 113 90 | 102 | 115 | 113 | 124 | 116 | 126 | 128 | 121 | 124 | 112 | 101 | 106 
; Clay firebrick, pipe, — 20 115 | 111 110 | 111 | 110 | 112 | 111 | 109 | 112 | 112 | 113 | 114 | 115 | 7114 | 116 
6 | Concrete and plaster products....... .48 || 163 | 161 148 | 152 | 157 | 161 | 164 | 170 | 172 | 169 | 168 | 166 | 162 |r155 | 156 
Misc. stone and earth manufactures. . .58 || 143 | 140 || 141 | 139 | 135 | 135 | 136 | 134 | 140 | 144 | 146 | 146 | 149 | 147 | 151 
1 Lumber and products.............. 3.09 || 118 | 115 || 116 | 117 | 119 | 122 | 115 91 | 102 | 123 | 134 | 123 | 116 [118 | 126 
6 | 4 neh adm 4.6 in 6beweboe.d 2.05 || 112 | 106 109 | 109 | 113 | 117 | 106 91 98 | 110 | 119 | 107 | 100 | 101 108 
Millwork and plywood.............. .60 || 149 | 161 160 | 164 | 163 | 161 | 155 93 | 128 | 187 | 207 | 191 | 186 |r195 |..... 
2 NTIS. sun» oh ndoecbhbows :39 || 118 | 123 || 110 | 109 | 111 | 119 | 128 | 90 | 116 | 157 | 164 | 139 | 137 |.....]..... 
} Softwood plywood WEETTTTTIViTi Ty .12 || 199 | 222 241 | 253 | 248 | 229 | 195 95 | 145 | 232 | 274 | 275 | 264 | 274 }..... 
3 Wood containers.............. ieee .29 | 99 88 90 90 91 92 85 83 87 91 88 88 88 88 
| 
: Furniture and Misc. Manufactures| 4.04 | 131 | 121 || 122 | 121 | 115 | 114 | 116 | 112 | 121 | 125 | 129 | 128 | 125 | 121 | 126 
4 Furniture and fixtures ............. 1.64 || 117 | 106 || 107 | 106 | 101 98 | 100 99 | 107 | 111 | 113 | 112 | 112 | 109 | 113 
Household furniture................ 1.10 118 | 106 105 | 105 | 100 96 98 98 | 108 | 112 | 116 | 115 | 115 | 110 | 115 
3 Fixtures and office furniture......... .54 || 116 | 107 || 110 | 107 | 103 | 103 | 105 | 100 | 106 | 108 | 107 | 107 | 108 | 106 | 108 
| 
| Miscellar.eous manufactures ....... 2.40 || 140 | 131 || 133 | 131 | 125 | 124 | 127 | 121 | 130 | 136 | 140 | 139 | 134 | 129 | 134 
: 3 


® Preliminary. * Revised. 
For other footnotes see preceding page. 
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INDUSTRIAL PRODUCTION—Continued 


[Federal Reserve indexes, 1947-49 average = 100} 
























1947-49|| Annual 1954 | 1955 
Industry 4 ve 
tion ||/1953»/19542)| Feb. | Mar.| Apr. | May | June| July Aug. | Sept.} Oct. | Nov.| Dec. | Jan. | Feb, 
WITHOUT SEASONAL ADJUSTMENT | 
‘ontinued 
Nondurable Manufactures—Total...| 44.85 || 118 | 116 || 115 | 115 | 114 | 114 115 107 | 117 | 119 | 123 | 120 | 115 | 119 
Textiles and Apparel............... 11.87 || 107 | 100 105 | 105 | 100 98 96 86 | 103 99 | 105 | 104 98 | 108 
Textile mill products............... 6.32 || 104 95 95 95 94 94 93 82 97 97 | 103 | 102 | 98 | 104 
Cotton and synthetic fabrics........ 3.72 107 | 100 101 101 99 99 96 85 | 101 | 100 | 109 | 110 |104 |r114 
Cotton consumption.............. 2.30 || 104 97 || 101 | 100 | 97 95 92 80 99 | 96] 104 | 104 95 | 105 
Synthetic fabrics................. .97 |] 115 | 108 98 | 100 | 102 | 107 | 110 | 105 | 104 | 112 | 121 | 126 |+127 | +132 
Fabric finishing.................. .45 |] 101 93 |} 102 | 103 97 96 82 65 98 86 | 101 | 102 90 | 7107 
a a en ea .97 78 66 58 61 63 68 70 | 68 74 67 69 69 70 | r70 
Wool apparel yarns.............. .16 91 76 72 72 80 84 81 738 86 73 77 72 68 79 
en cs igs cheese eee A S 75 64 54 58 59 64 68 66 71 66 67 69 71 67 
SS ok ob iwcdsdcdssbecec 1.15 || 116 | 106 |} 109 | 105 | 103 | 105 | 106 89 | 109 | 113 | 113 | 110 | 103 |r105 
i -65 || 113 | 108 || 119 | 112 | 111 | 110 | 106 78 | 106 | 113 | 115 | 109 | 102 | 110 
Full-fashioned hosiery.......... -45 || 118 | 113 || 127 | 120 | 119 | 116 | 110 79 | 108 | 116 | 118 | 112 | 105 | 114 
Seamless hosiery............... .20 |} 102 97 || 102 93 91 95 98 77 | 100 | 107 | 107 | 102 93 | 100 
ee .50 || 119 | 103 95 96 | 93 99 | 106 | 103 | 113 | 112 | 112 | 111 | 104] rog 
PUNT ccccccccccsccccces 48 |/.... 2 oT Tee Pee sae fe Se 
SR adviiveviaveocsc 31 86 71 85 83 77 | 68 66 36 70 79 82 62 71 84 
Apparel and allied products........ 5.55 110 | 105 | 115 | 116 | 108 | 103 99 91 110 | 101 | 106 | 107 99 | 113 
PI nn. cn cceccccccccs 1.78 || 113 | 103 |} 117 | 102 | 111 | 108 | 95 80 | 110] 95 | 108 | 108 | 96 |r115 
Men's suits and coats............ -73 96 83 92 77 79 | 88 81 56 | 98 76 82 88 87 98 
it lig lata -50 } 92] 82 || 96] 80] 78| 84] 75] 52] 92] 73| 80] 88! 90] 102 
Men's outercoats............... 13 89 67 56 48 65 80 87 57 98 72 72 66 52 60 
Shirts and work clothing.......... .99 124 | 116 133 | 118 | 132 | 121 101 94 | 118 | 106 | 124 121 99 1r126 
Women's outerwear................ 1.85 || 103 | 109 || 126 | 138 | 116 | 105 | 104 96 | 114 | 100 | 102 | 102 93 | 120 
Women’s suits and coats.......... .76 117 129 164 165 102 80 114 127 146 130 127 130 115 |r152 
Misc. apparel and allied mfrs........ 1.92 || 112 | 103 || 104 | 107 96 97 98 97 | 105 | 107 | 110 | 110 | 106 | 103 
Rubber and Leather Products...... 3.20 || 113 | 104 || 108 | 108 | 104 | 103 | 106 86 | 98 | 105 | 114 | 108 |110 | 122 
Rubber products................... 1.47 128 | 115 114 | 118 | 116 | 118 | 121 85 94 | 118 | 132 | 124 |°128 |°143 
i ee kw wie as -70 |} 117 | 105 || 112 | 108 | 111 | 111 | 1190 84 75 | 104 | 116 | 110 | 116 | 130 
EIRP SRE -40 |} 117 | 110 || 111 | 113 | 120 | 122 | 133 94 81 | 107 | 117 | 111 | 119 | 136 
Truck and bus tires.............. -30 |} 118 | 99 || 114] 101 99 | 961100] 71 69} 99] 114 | 110 | 113 | 121 
Miscellaneous rubber products....... -77 || 133 | 124 | 116 | 126 | 120 | 125 | 124 86 | 111 | 132 | 147 | 137 |7139 [7154 
Leather and products.............. 1.73 || 99 | 95 || 102| 100; 94] 89| 94] 87/101! 94| 98| 94! 94! 105 
ee peees 44 91 87 95 89 | 86] 90 89 71 87 83 88 88 88 | 704 
Cattlehide leathers............... .29 92 92 || 101 92 93 96 93 75 91 89 96 94 95 |r101 
ee. k ahitre as 15 89 75 82 82 73 79 81 65 78 70 72 75 73 79 
Shoes and slippers?................ Sk RSS SET Re Bee: Ae mepe: fae eRe ms yi me et ee 
Miscellaneous leather products...... .39 || 100 | 90 | 91 91 82 79 | 84] 87] 94] 95! 97 98 | 94 91 
Paper and Printing................. 8.93 || 125 | 125 || 124 | 127 | 128 | 126 126 | 116 | 124 | 128 | 133 | 131 | 125 | 127 
Paper and allied products.......... 3 46 || 132 | 134 133 | 135 | 136 | 134 | 136 | 120 | 137 | 137 | 146 | 140 | 129 | 140 
Pulp NG cet si debe eed ote o vie 1.76 || 130 | 132 |) 132 | 133 | 131 | 132 | 136 | 116 | 134 133 | 140 | 139 | 127 |-140 
a nas iawebswdee ce ees -51 ] 142 | 148 || 145 | 148 | 146 | 148 | 153 | 133 | 150 | 148 | 158 | 160 142 | 158 
SS SR BREE Sane 1.25 || 125 | 125 || 127 | 127 | 125 | 125 | 120 | 100 | 128 | 126 | 133 | 131 | 120 132 
OSC -22 || 119 | 118 || 122 | 124 | 121 | 117 | 120 99 | 121 | 120 | 122 | 121 | 112 | 123 
EE Cause ON is acta oe -14 |] 116 | 120 || 121 | 121 | 121 | 120 | 123 96 | 122 | 120 | 130 | 127 | 124] 132 
RR RES -20 |] 118 | 119 || 125 | 122 | 116 | 117 | 119 | 102 | 121 | 118 | 124 | 124 | 112 r124 
Miscellaneous paper............ -18 || 129 | 137 || 139 | 138 | 137 | 134 | 136 | 126 | 137 | 136 | 145 | 142 | 135 r150 
SCE a a -41 || 134 | 130 |} 130 | 131 | 128 | 132 | 136 | 112 | 133 129 | 138 | 137 | 122 | 136 
Building paper and board....... -10 |] 118 | 124 || 113 | 121 | 124 | 125 | 137 | 123 | 131 137 | 135 | 129 | 115 | +122 
Converted paper products...........| 1.70 |] 134 | 136 || 134 | 137 | 141 | 136 | 135 124 | 139 | 141 | 152 | 140 | 131 |r141 
Shipping containers.............. -S1 f] 133 | 133 || 126 | 133 | 135 | 133 | 132 | 119 | 136 141 | 151 | 140 | 131 | 135 
Sanitary paper products.......... 11 138 | 145 155 | 149 | 158 | 144 | 144 |] 139 | 146 | 141 | 153 | 141 | 128 |r156 
Printing and publishing............ 5.47 || 121 | 120 || 118 | 121 | 122 | 121 | 119 | 113 | 116 122 | 125 | 125 | 123 | 118 
Newsprint consumption............. 1.85 118 | 119 114 | 120 | 129 | 125 | 119 | 102 | 107 | 120 | 120 | 130 | 123 | 114 
Job printing and periodicals......... 3.62 || 122 | 121 |} 120 | 121 | 119 | 119 | 120 | 410 120 | 123 | 122 | 122 | 124 | +120 
Chemical and Petroleum Products.| 9.34 || 142 | 142 || 144 | 142 | 140 139 | 139 | 133 | 139 | 143 | 147 | 149 | 149 | 150 
Chemicals and allied products...... 6.84 || 147 | 148 || 150 | 150 | 147 | 145 | 144 | 137 144 | 149 | 155 | 156 | 156 | 157 
Industrial chemicals................ 2.54 || 154 | 153 || 150 | 150 | 150 | 150 | 152 | 145 | 150 153 | 160 | 165 | 166 |] 169 
Basic inorganic chemicals. ........ 57 || 149 | 157 || 157 | 159 | 157 |] 150 | 155 148 | 151 | 155 | 161 | 171 | 170 {+175 
Industrial organic chemicals...... . 1.97 || 155 | 152 || 148 | 148 | 148 | 147 | 151 | 144 | 150 152 | 159 | 164 | 165 | 167 
Plastics materials.............. 24 || 183 | 184 192 | 193 | 190 | 179 | 183 | 149 | 170 | 195 | 197 | 200 | 196 | 207 
Synthetic rubber............... ll 186 | 136 |p 152 | 144 | 127 | 120 | 122 | 121 | 126 | 137 | 143 | 147 | 151 180 
Synthetic fibers................ -59 |] 156 | 152 || 135 | 142 | 145 | 149 | 157 | 148 152 | 148 | 165 | 174 | 173 | 171 
Miscellaneous or ic chemicals..| 1.03 || 144 | 146 || 144 | 141 | 141 | 141 | 143 143 | 146 | 147 | 148 | 151 | 154 |r155 
Vegetable and animal oils........... -64 || 116 | 118 || 138 | 122 | 114 | 104 96 91 96 | 109 | 138 | 140 | 130 | +127 
EE Pi abias vibe scree ce -48 || 112 | 113 || 138 | 122 | 100 95 85 80 84 | 101 | 139 | 140 | 126 | 125 
Grease and tallow................ -16 || 131 | 133 || 140 | 122 | 131 | 132 | 127 | 126 129 | 131 | 134 | 137 | 139 | 135 
Soap and allied products............ -71 |} 113 | 108 || 124 | 127 | 111 | 104 99 69 | 104 | 116 | 117 | 105 | 105 | 103 
pl A aT a -66 |} 118 | 116 || 115 | 115 | 116 | 116 | 117 | 117 117 | 115 | 115 | 117 | 118 | 116 
—€ GDL eg Spe een -23 || 124 | 122 || 136 | 170 | 173 | 137 | 107 95 99 | 109 | 113 | 108 | 112 | 116 
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» Preliminary. r Revised. 


' Publication suspended pending revision of data for the period 1952 to date. 
?Publication suspended pending adjustment to revised Census production figures for the period 1950 to date. 
Note.—A number of groups and subgroups include individual series not 
Tim for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively. 


published separately. 


For description and back figures, see BULLE- 
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INDUSTRIAL PRODUCTION—Constinued 
[Federal Reserve indexes, 1947-49 average = 100] 
“i 1947-49] Annual 1954 1955 
pro- 
oe Industry por- 
Zeb tion ||/1953/1954»|| Feb. | Mar.| Apr. | May | June| July | Aug. | Sept.} Oct. | Nov.| Dec. | Jan. | Feb. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
122 Petroleum and coal products....... 2.50 || 130 | 125 || 126 | 121 | 120 | 123 | 124 | 122 | 124 | 127 | 126 | 129 | 129 | 132 |7134 
Petroleum refining................. 1.97 |} 135 | 133 || 136 | 129 | 128 | 130 | 131 | 130 | 131 | 133 | 132 | 136 | 140 | 142 |7144 
112 | RSS ee Dae eees Oe oe 1.04 |} 144 | 141 || 141 | 135 | 137 | 140 | 141 | 141 | 142 | 142 | 140 | 143 | 146 | 146 |7146 
} Automotive gasoline............ -98 || 139 | 136 || 136 | 131 | 132 | 136 | 136 | 136 | 137 | 138 | 135 | 139 | 141 | 142 ]..... 
108 Aviation gasoline.............. .06 || 227 | 221 || 227 | 212 | 215 | 218 | 235 | 229 | 233 | 215 | 214 | 214 | 232 | 216]..... 
7 |W ey DI Seine .56 |} 130 | 128 || 135 | 127 | 121 | 122 | 122 | 122 | 123 | 127 | 128 | 135 | 140 | 146 |»151 
Fon Distillate fuel oil............... .30 |] 155 | 158 || 164 | 155 | 146 | 145 | 148 | 150 | 154 | 161 | 164 | 172 | 177 | 184 ]..... 
a2 Residual fuel oil............... .26 |} 101 | 93 || 102 | 96] 93 | 94] 92] 89] 87] 89] 87] 92] 97] 101 ]..... 
oo Te es snare ely .10 |} 117 | 110 || 135 | 116 | 106 | 99 | 100 | 97 | 99] 981] 101 | 116 | 125 | 134]..... 
ios ee ee aS -17 || 106 | 108 || 111 | 104 | 103 | 109 | 111 | 104 | 109 | 111 | 106 | 110 | 108 | 109 |..... 
a4 nd hae nena Fal es -26 |} 111 | 84/]| 90] 86] 80| 80] 79] 77] 75] 77] 84] 90] 93] 96] 98 
Asphalt roofing and siding. .... Y 15 |} 99] 103 |} 67] 78] 103 | 118 | 135 | 110 | 127 | 147 | 133 | 106} 62] 70] 75 
4 Foods, Beverages, and Tobacco. .... 11.51 || 107 | 106 || 96 | 98 | 98 | 103 | 110 | 108 | 114 | 119 | 116 | 109 | 99) -99| 97 
++ } Food and beverage manufactures. .| 10.73 || 107 | 106 % 98 98 | 103 | 109 | 109 | 115 | 120 | 117 | 110 | 101 98 97 
106 { Food manufactures................ 8.49 || 108 | 107 || 98 | 98] 97 | 100 | 106 | 107 | 117 | 124 | 118 | 113 | 104 |r102 | 99 
104 MMII oo Sey cvc cece es 1.48 || 115 | 117 || 111 | 115 | 106 | 105 | 108 | 102 | 108 | 120 | 127 | 135 | 136 | 138 | 124 
ee Serer rrrrerrrrrrrrrrres .46 || 129 | 135 || 129 | 132 | 127 | 132 | 137 | 135 | 138 | 141 | 142 | 136 | 132 | 140 | 429 
8 RS eS Smt ine .83 || 104 | 103 || 99] 102 | 91] 87] 89] 81] 88 | 104] 115 | 131 | 134 | 133 | 117 
1 Dairy products............s.se0- .69 || 105 | 106 || 97 | 104 | 119 | 135 | 145 | 128 | 115 | 97] 85] 78] 79] 85] 92 
r i aye Gat Gor 14 |} 108 | 110 || 115 | 124 | 128 | 152 | 145] 115] 99] 84] 81] 79] 85] 99] 101 
a Natural cheese................ 07 || 112 | 116 || 109 | 117 | 133 | 159 | 161 | 120} 114 | 98] 87] 87] 91 | 905 | 102 
4 Concentrated milk............. .19 |} 93 | 94]| 84] 95 | 115 | 139] 139] 109 | 94] 76] 66] 65] 70! 76] 86 
EE eS C Shane ccascaseo .28 || 106 | 104 ||} 87] 92 | 107 | 110 | 139 | 143 | 133 | 113 | 95] 81] 74] 78] 84 
> Canned and frozen foods.......... 1,13 |} 121 | 112 72.1. 75 | 85 | 99] 138 | 194) 212 | 141 | 99] 87] *77]| 72 
vt Grain-mill products.............. 1.16 || 106 | 107 || 104 | 101 | 990 | 106 | 114 | 112 | 110 | 114 | 110 | 103 | 101 | 103 | 102 
ti _.. I “peepee pages: .46 || 81] 81 83 | 78| 75| 76| 78| 78 | 82| 86] 90] 84] 80] 87] 85 
= Cereals and feeds.............. .70 || 122 | 124 || 118 | 116 | 114 | 127 | 137 | 134 | 129 | 132 | 123 | 117 | 115 | 114 | 113 
10 j I te ce 1.64 || 100 97 97 96 % 96 98 99 98 98 99 98 98 94 95 
25 Bala cl SN a Ce .27 | 113 | 117 || 63 | 58] 63 | 76] 82] 72] 94] 109] 258 | 273 | 176] 931]..... 
: SETTERS RES 3 -11 |} 113 | 106 || 104 | 116 | 103 | 109 | 121 | 112 | 115 | 115 | 105 | 90] 87] 100]..... 
- SS £6 sc etinssbrncuas cm .13 |} 108 | 121 24 2] 24] 42] 43 | 32] 71] 99] 385 | 427] 248! 81/1]..... 
3 | CNN « » a0k-0 vbuae + dkbn pede .71 |} 102 99 || 110 99 89 81 80 66 91 | 131 | 123 | 125 87 | 106 | 112 
os Miscellaneous food preparations ...| 1.41 || 104 | 105 || 103 | 105 | 103 | 105 | 108 | 109 | 108 | 106 | 108 | 105 | 101 | 100 | 101 
~ Ss sate a en Bac ee a « 0 ik 2.24 || 105 | 103 || 89 {| 99 { 102 | 113 | 124 | 118 | 108 | 107] 110] 97] 88] 84]..... 
o i Bottled soft drinks............... . 5 See eee le. Pee? ee Pes Ra PNR © ey Sr Ae oS! Fe A eR eee 
™ Alcoholic beverages. ............. 1.70 || 100 98 86 98 | 100 | 108 | 114 | 103 96 98 | 107 99 84 7; a 
12 I Ook ee doe ts 1.02 || 103 99 86 | 102 | 106 | 117 | 128 | 122 | 112 93 84 79 83 85 
o } Liquor distilling .17 || 60] 68 71] 69| 64] 64] 62] 42] 39] 69]121] 92] 67] 61 
br BME UOUEEE, cso vcccccccccs .37 || 107 | 102 || 88 | 101 | 98 | 104] 104 | 85] 85 | 115 | 142] 139] 90] 76 
86 Tobacco manufactures............. .78 || 108 | 120 9 | 101 | 99] 108 | 114] 92] 111 | 109 | 111 | 103 | 83] 105 ]..... 
ees CE. bok oek cc cucapdcehe .46 || 111 | 106 || 100 | 106 | 103 | 112 | 119 | 98 | 115 | 111 | 111 | 102 | 86] 111 ]..... 
) | ib Re (En Lat OR ong Bees .17 || 108 | 102 || 96] 97] 95 | 109] 111 | 83 | 112 | 113 | 121 | 113 | 82] 99]..... 
31 MINERALS—TOTAL............... 9.98 || 116 | 111 || 110 | 109 | 109 | 112 | 115 | 110 | 111 | 111 | 112 | 114 | 114 | 117 | 119 
4 Mineral Fuels............. 2.0.00... 8.35 || 115 | 113 || 113 | 112 | 111 | 111 | 113 | 108 | 110 | 110 | 113 | 117 | 117 | 121 |7123 
6s tikicssependsaachiedrektonebed 2.68 || 78| 67)|| 68| 61/ 58| 62] 63| 57/ 68| 70| 77| 75| 75| 77| 79 
39 EE 36 || 57 | 52 59} 48| 44] 45] SO| 44] 48] 51] 52] 57] 61] 55] 61 
32 INL sous ensencele oemin 2.32 81 70 69 63 60 65 65 59 71 72 81 78 77 81 82 
vy Crude oil and natural gas......... .| 5.67 || 133 | 134 || 135 | 137 | 137 | 134 | 136 | 133 | 130 | 129 | 130 | 136 |r138 | 142 |7144 
54 Oil and gas extraction.............. 4.82 || 129 | 128 || 130 | 131 | 132 | 129 | 129 | 124 | 123 | 124 | 124 | 130 |r132 | 139 |»140 
a6 Es cd able Nv uur adda 4.12 |} 124 | 122 || 122 | 125 | 127 | 124 | 125 | 120 | 118 | 118 | 118 | 122 | 123 | 130 |7130 
4 | ene MER ali: .34 |] 167 | 172 || 182 | 182 | 167 | 160 | 161 | 154 | 157 | 159 | 167 | 184] 199 ].....]..... 
; Natural gas liquids............... .36 |} 157 | 160 || 167 | 161 | 156 | 155 | 156 | 151 | 151 | 159 | 163 | 170 | 172 | 175 }..... 
= Oil and gas well drilling............ .85 || 154 | 167 || 163 | 165 | 163 | 163 | 176 | 180 | 166 | 159 | 160 | 171 | 171 | 163 |..... 
1 Metal, Stone, and Earth Minerals .| 1.63 || 119 | 106 94 93 99 | 116 | 123 | 119 | 115 | 113 | 110 | 102 | "99 | "97 99 
21 Metal mining...................... -82 || 113 | 90 || 76| 73 | 79] 108; 120/| 108 | 100] 98 | 92] 79| *76| 79| 86 
21 a Pee ee -33 || 128 | 84] 42] 39] 58] 126 | 152 | 139 | 132] 117] 87] 43 | 37] 36]..... 
4 Nonferrous metal mining.......... J .49 || 104 | 94]|) 98] 95] 93] 96] 98] 87] 78] 85] 95 | 103 |r102 | 108 | 115 
: Copper mining -24 |} 114 | 103 || 105 | 102 | 102 | 106 | 108 | 95 | 77] 92 | 106 | 118 | 116 | i24 | 133 
, ee oo. s xalaetivn .09 || 86] 80)} 91] 87] 82] 78] 80] 74] 83] 76] 78] 82] 83 | 83] 88 
I irk i o5.kbe 0 8408s .06 |} 87; 75 || 80] 77| 78] 78| 791 72| 75] 67 | 71) 74173 | 80] 82 
+ Stone and earth minerals.......... -81 || 124 | 123 || 113 | 114 | 119 | 125 | 127 | 130 | 130 | 129 | 129 | 126 | 122 |r115 | 112 
“3 » Prefiminary. + Revised. 
<7 For other footnotes see preceding page. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve index numbers, 1947-49 average—=100] 
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ow 49] Annual | 1954 1955 
Product |) tt ey a a ee ee pee : |_| 
| | 
| Portion) 1953 1954 | Feb. | Mar.) Apr. | May | June} July | Aug. | Sept.) Oct. | Nov.| Dec. | Jan. | Feb. 
SEASONALLY ADJUSTED | | 
| 
CONSUMER DURABLES—TOTAL. .|100.00 | 127 116 | 113 | 111 116 | 119 118 | 116 | 115 | 114 | 112 | 119 | 125 | 131 | 135 
| | | | | 
Major Durables...... - ere 69.72 138 | 125 | 120 | 119 | 126 | 130 | 412g 126 | 125 | 121 117 | 128 | 137 | 145 151 
Autos st | 32.10 | 146 | 131 | 134 | 133 | 139 | 145 | 4136 | 127 | 121 | 110 104 | 127 | 149 | 160 172 
Major household goods... ........| 36.13 | 132 | 122 | 110 | 109 | 115 | 419 | 123 | 127 131 | 132 | 131 | 130 | 129 |7133 | 135 
Furniture and floor coverings as he 113 | 101 | 99 99 | 97 | 96) 96 | 102 | 106 | 107 | 106 | 103 | 105 [7107 | 107 
Household furniture............ 11.31 | 118 | 106 | 103 | 103 | 102 | 100 | 102 | 104 | 109 | 111 | 111 | 111 | 110 | 110 | 113 
Floor coverings! Dis dad 4.01 : ‘ ‘ “ an ‘ pee. fen - ; Es TASS Kates Bape 
Appliances and heaters. . od 15.60 | 118 | 111 | 110 | 104 | 112 | 116 | 110 | 114 | 109 | 112 | 110 | 114 | 115 | 7128 | 132 
Major appliances ‘ 11.88 | 123 | 115 | 116 | 108 | 116 | 120 | 111 | 118 | 113 | 117 | 114 | 120 | 119 [133 | 136 
Ranges... 2.60 | 90| 79| 84/ 82| 76/| 83] 79| 83| 74] 80| 79/ 77| 82] 79] 97 
Refrigeration appliances. oly 4.98 137 124 128 117 135 143 131 132 125 | 117 110 122 117 |7137 | 142 
Laundry appliances........... 2.51 | 141 148 | 140 | 129 | 134 | 124 | 113 | 136 | 146 | 169 | 170 | 17 181 | 190 | 181 
Heating apparatus ‘ ool awa 100 97 | 89 91 98 106 | 107 101 | 98 96 97 95 100 | 115 aie 
Radio and Television sets.......... 5.21 230 | 214 142 151 178 196 | 243 | 241 | 270 | 267 270 259 | 242 | 222 | 226 
Radio sets ; 3.42 67 $2} 47 43 43 13 1s 47 56 46 | 62 70 70 | 73 | 68 
Television sets 1.79 | 541 522 325 356 436 | 487 | 621 611 678 | 687 667 | 620 571 | 507 | 527 
i ' | | 
Other Consumer Durables 30.28 102 95 %6 94 93 93 % 93 91 | 98 98 | 97 % | 98 | 98 
Auto parts and tires.......... .| 14.00 91 91 90 88 89 on 96 89 85 95 96 93 94 |7100 | 97 
Misc. home and personal goods 16.28 | 111 99 | 102 | 100 96 96 96 96 97 | 101 100 | 101 97 97 99 
WITHOUT SEASONAL ADJUSTMENT 
CONSUMER DURABLES—TOTAL. .,100.00 | 127 | 116 | 117. 119 119 1416 116 102) 113 | 108 | 109 | 129 | 132 |"142 | 151 
Major Durables 69.72 | 138 | 125 | 127 | 130 | 131 | 126 | 125 | 107 | 121 | 111 | 111 | 142 | 149 | 163 | 175 
Autos 32.10 | 146 | 131 | 138 | 142 | 151 | 146 | 143 | 125 | 123 81 70 | 144 | 174 | 195 | 210 
Major household goods 7 36.13 | 132 | 122 | 119 | 120 | 116 | 110) 112 92 | 121 | 139 | 149 | 142 | 130 |°137 | 146 
Furniture and floor coverings 15.32 113 101 103 102 97 9? 03 89 102 108 111 108 109 | 7108 111 
Household furniture ‘ 11.31 118 | 106 | 105 | 105 | 100 96 98 98 | 108 | 112 | 116 | 115 | 115 | 110 | 115 
Floor coverings! ; 4.01 ‘ i : id : ; ; ‘ 
Appliances and heaters. 15.60 | 118 | 111 117 | 117 | 116 | 112 | 112 88 | 101 122 | 124 | 116 | 108 |124 | 138 
Major appliances 11.88 | 123 | 115 | 130 | 129 | 124 | 117 | 114 88 96 | 121 | 121 118 | 116 |7134 | 150 
Ranges ; 2.60 90 79 91 93 79 80 76 53 68 87 87 83 77 81 104 
Refrigeration appliances 4.98 | 137 | 124 | 145 | 144 | 153 | 147 | 141 | 109 | 99 | 116 | 104 | 106 | 112 |7147 | 155 
Laundry appliances 2.51 141 148 159 151 130 111 117 90 | 128 181 199 192 177 177 207 
Heating apparatus 3.72 | 100 97 | 75 79 91 96 | 104 86 | 116 | 124 | 133 107 | 84 93 
Radio and television sets 5.21 230 214 170 182 172 155 165 116 | 234 279 | 338 | 324 258 260 | 272 
Radio sets 3.42 | 67 | 52] Si 49 | 49/| 48 44) 29] 51 48 | 64] 71] 67 | 73| 74 
Television sets 1.79 | 541 522 397 435 406 | 360 397 281 583 722 860 | 806 | 623 | 618 | 648 
Other Consumer Durables.......... 30.28 | 102 95 95 94 92 92 94 90 | 94) 101 104 100, 94 | 195 97 
Auto parts and tires . 14.00 91 91 87 85 87 90 96 91 | 90 | 100 | 101 | 93 89 r95 93 
Misc. home and personal goods ‘ 16.28 111 99 103 102 96 94 93 89 S7 102 106 105 98 95 | 100 
rRevised. 
!Publication suspended pending revision of data for the period 1952 to date. 
Norte.—Individual indexes without seasonal adjustment for woven carpets, appliances, heating apparatus, radio s ind television sets may 
be obtained from the Division of Research and Statistics. For a description of this index, see BULLETIN for May 1954, pp. 438-447. 
PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Compiled by Bureau of Labor Statistics. In thousands of persons! 
1954 1955 
Industry group Coe ay Tr es ul es i : st iat e 
Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan Feb Mar 
SEASONALLY ADJUSTED 
Total os : : 12,840, 12,705, 12,632) 12,589) 12,371) 12,334 12,388 12,485 12,610 12,618 °12,619| 12,707) 12,857 
Durable aie. i 7,405; 7,295| 7,227| 7,182) 7,020| 6,972, 7,007, 7,104 7,206 7,223; *7,233| 7,314 7,418 
Ordnance and accessories 4} 150 137 125 120 117 113 114 112 110 109 108 104 104 
Lumber and wood products : 663 656 676 684 592 589 673 706 702 701 r692 698 701 
Furniture and fixtures 287 284 284 284 283 292 295 293 292 288 r286 288 294 
Stone, clay, and glass products 429 426 427 425 430 432 435 436 437 435 r434 440 441 
Primary metal industries * a 1,005 991 981 983 979 973 965 969 988 997) °1,007 1,029} 1,059 
Fabricated metal products..... 844 836 837 839 834 827 820 825 841 836 828 836) 850 
Machinery except electrical ap 1,184 1,169 1,153 1,140 1,119 1,121 1,123 1,113 1,102 1,095 "1,094 1,100) 1,125 
Electrical machinery.......... 819 811 799 784 793 798 802 809 r816 8t1 r810 813 819 
Transportation equipment : 1,409 1,380 1,342 1,324 1,277 1,237 1,184 1,246 1,326 1,365 *1,388 1,409 1,430 
Instruments and related prod- 
’ ucts 228 223 221 216 214 212 214 212 212 211 211 211 214 
Misc. manufacturing industries 387 382 2 383 382 378 382 383 380 375 "375 377 381 
Nondurable goods. ..... 5,435, 5,410) 5,405 5,407 5,351, 5,362) 5,381) 5,381) 5,404 5,395 °5,386| 5,393 5,439 
Food and kindred products..... 1,109 1,110 1,111 1,106 1,084 1,080 1,077 1,073 1,087 1,085) *1,075 1,070 1,076 
Tobacco manufactures........ 93) 93) o4 94 95 93 92 94 96 93 90 93 92 
Textile-mill products 979 979 974 986 977 996 997 988 982 978 977 980 989 
Apparel and other finished tex- | 
tiles ‘ | 1,064) 1,046) 1,037) 1,034) 1,026) 1,029) 1,027) 1,034) 1,053) 1,049) 1,050) 1,052) 1,065 
Paper and allied P roducts. ‘ 434 433 435 438 439 438 443 440 436 432 r431 430 431 
Printing, publishing and allied | 7 
industries $17 519 518 519 518 519 523 520 519 517 518 523 525 
Chemicals and allied products , 531) 529 530) 525 523 524 521 524 523 526 529 526 534 
Products of petroleum and coal 179) 178 180 180 179 175 174 175) 173 173 ri7i 171 173 
Rubber products. ... 199 196 198 199 178 179 199 202 202 206 209 211 214 
Leather and leather products .| 330) 327 328 326 332 329 328 331 333 336 “ae 337 340 


| 





For footnote see following page. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Continued 
[Compiled by Bureau of Labor Statistics. In thousands of persons] 





















































1954 1955 
Industry group ani GEREN ocene Gae ma noes 
Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 
WITHOUT SEASONAL ADJUSTMENT 
ES Sa ee 12,818] 12,590) 12,437) 12,480) 12,212] 12,449) 12,611) 12,652) 12,697) 12,682|°12,556| 12,684) 12,840 
Durable goods.......... 7,430| 7,309| 7,208) 7,177) 6,917; 6,933) 7,015) 7,133) 7,247) 7,263) °7,223| 7,324) 7,442 
Ordnance and accessories....... 150 137 125 120 117 113 114 112 110 109 108 104 104 
Lumber and wood products..... 643 649 679 701 604 613 697 720 713 687 7654 667 680 
Furniture and fixtures......... 290 283 277 275 272 288 296 299 299 294 7290 294 297 
Stone, clay, and glass products. . 429 428 427 427 424 434 437 438 439 437 7430 436 441 
Primary metal industries....... 1,010 991 976 983 969 968 965 969 988; 1,002) 71,012; 1,034] 1,064 
Fabricated metal products...... 852 840 833 831 809 819 820 829 845 844 7836 844 858 
Machinery except electrical..... 1,202} 1,187; 1,165 1,151 1,108} 1,093) 1,095; 1,091 1,091 1,106} 1,110) 1,126) 1,142 
Electrical machinery........... 827 811 791 776 765 782 802 817 828 827 7818 821 827 
Transportation equipment...... 1,409} 1,380) 1,342) 1,324) 1,277] 1,237) 1,184) 1,246) 1,326) 1,365) 71,388} 1,409) 1,430 
Instruments and related prod- 
| PS AAS Ae OF ee 229 224 220 215 210 210 214 213 213 213 212 212 215 
Misc. manufacturing industries... 389 380 374 375 363 378 392 398 395 379 366 377 383 
Nondurable goods. ...... 5,388} 5,281) 5,229) 5,303) 5,295) 5,516) 5,596) 5,519) 5,450) 5,419) *5,333) 5,360) 5,398 
Food and kindred products..... 1,009; 1,011 1,031 1,079} 1,142} 1,224) 1,252) 1,169) 1,102} 1,054} 71,000 980 981 
Tobacco manufactures......... 84 82 82 82 83 102 110 112 103 100 91 89 83 
Textile-mill products........... 989 979 969 981 953 981 987 988 992 993 987 995 999 
Apparel and other finished tex- 
es a ep a aS eae 1,101 1,030 985 987 980} 1,050} 1,053} 1,050) 1,053} 1,065) 1,061 1,089} 1,102 
Paper and allied products ever 436 433 433 436 430 436 441 440 440 438 7433 432 433 
Printing, publishing and allied 
EE «ot ek Gd Galina ote 517 516 515 519 513 514 523 525 524 525 518 520 525 
Chemical and allied products. . 539 534 525 517 513 516 524 529 528 529 529 529 542 
Products of petroleum and coal. 177 176 179 181 181 179 177 175 173 172 169 169 171 
Rubber products.............. 199 195 197 198 173 177 199 204 205 209 211 212 214 
Leather and leather products. .. 338 325 315 324 327 337 330 329 331 334 7336 345 348 
Revised 


Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked 
during, or received pay for, the pay period ending nearest the 15th of the month. Figures for March 1955 are preliminary. Seasonally 
adjusted figures formerly compiled by the Federal Reserve from unadjusted data of the Bureau of Labor Statistics have been compiled by the 
Bureau beginning September 1954. Back data may be obtained from the Bureau of Labor Statistics. 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
{Compiled by Bureau of Labor Statistics] 

































































Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) , (dollars per hour) 
Industry group 1954 | 1955 1954 1955 1954 1955 
| 
| 
Mar. | Jan. Feb. Mar. | Mar. | Jan. | Feb. | Mar Mar. Jan. Feb. Mar. 
aaa ——${—__—__|___ 
NE errr ose ee eee er eee 70.71 | 73.97 | 73.34 | 75.30 | 39.5 | 40.2 | 40.4 | 40.7 1.79 1.84 1.84 1.85 
,  h ds. nage be seaeeeedboe 76.00 80.16 | 80.56 | 81.56 | 40.0 | 40.9 | 41.1 | 41.4 1.90 1.% 1.% 1.97 
| 
Ordnance and accessories ........... 79.19 | 81.20 | 82.22 | 83.23 | 40.2 | 40.0 | 40.5 | 40.8 1.97 2.03 2.03 2.04 
Lumber and wood products ........... 64.40 |7°66.75 | 66.91 | 68.06 | 40.0 |"40.7 | 40.8 | 41.5 1.61 | 71.64 1.64 1.64 
Furniture and fixtures at cae 62.56 | 63.99 | 65.83 | 65.83 | 40.1 | 40.5 | 41.4 | 41.4 1.56 1.58 1.59 1.59 
Stone, clay, and glass products. ........| 70.30 |"73.49 | 73.49 | 74.34 | 40.4 |740.6 | 40.6 | 41.3 1.74 1.81 1.81 1.80 
Primary metal industries ............ 78.28 87.26 | 87.70 | 88.75 | 38.0 |740.4 | 40.6 | 40.9 2.06 | *2.16 2.16 2.17 
| 
Fabricated metal products ............ 75.95 | 80.34 | 80.34 | 80.34 | 40.4 | 41.2 | 41.2 | 41.2 1.88 1.95 1.95 1.95 
Machinery except electrical. ........... 82.20 | 783.23 | 83.64 | 84.87 | 41.1 |740.8 | 41.0 | 41.4 2.00 2.04 2.04 2.05 
Electrical machinery. .............000. 71.28 \r74 15 | 74.74 | 74.93 | 39.6 | 40.3 | 40.4 | 40.5 1.80 71.84 1.85 1.85 
Transportation equipment............. 84.21 | 91.98 |°92.84 | 94.79 | 40.1 | 42.0 | 42.2 | 42.7 2.10 2.19 2.20 2.22 
Instruments and related products....... 72.76 |"74.96 | 75.74 | 75.92 | 40.2 |740.3 | 40.5 | 40.6 1.81 1.86 1.87 1.87 
Miscellaneous manufacturing industries..| 64.00 | 65.93 | 66.58 | 66.91 | 40.0 |"40.2 | 40.6 | 40.8 1.60 1.64 1.64 1.64 
Nondurable goods _...... 0.2... .cee eee 64.02 | 66.02 | 66.53 | 66.70 | 38.8 | 39.3 | 39.6 | 39.7 1.65 1.68 1.68 1.68 
Food and kindred products............ 67.87 | 70.58 | 70.07 | 70.64 | 40.4 | 40.8 | 40.5 | 40.6 1.68 1.73 1.73 1.74 
Tobacco manufactures..............+.. 7.52 |°50.14 | 49.71 | 50.42 | 36.0 | 37.7 | 37.1 | 36.8 1.32 | 71.33 1.34 1.37 
Textile-mill products........-.cccccess 51.68 | 54.25 | 54.80 | 54.80 | 38.0 | 39.6 | 40.0 | 40.0 1.36 1.37 1.37 1.37 
Apparel and other finished products... .. 49.59 | 48.60 | 49.82 | 50.36 | 36.2 | 36.0 | 36.9 | 37.3 1.37 1.35 1.35 1.35 
Paper and allied products.............. 72.83 | 75.72 | 75.65 | 76.43 | 42.1 | 42.3 | 42.5 | 42.7 1.73 1.79 1.78 1.79 
Printing, publishing and allied products..| 86.85 | 88.24 | 89.47 | 90.95 | 38.6 | 38.2 | 38.4 | 38.7 2.25 2.31 2.33 2.35 
Chemicals and allied products.......... 76.86 |"79.73 | 80.34 | 80.12 | 41.1 |"41.1 | 41.2 | 41.3 1.87 | 71.94 1.95 1.94 
Products of aes and coal..... ee+-| 90.45 | 793.02 | 91.88 | 92.57 | 40.2 |740.8 | 40.3 | 40.6 2.25 | *2.28 2.28 2.28 
CEE. +... «o00ceeeeseo sebeal Tae 84.25 | 84.05 | 82.62 | 38.5 | 41.3 | 41.2 | 40.5 1.93 2.04 2.04 2.04 
Leather and ~~ ee 52.40 |*52.68 | 54.07 | 53.52 | 37.7 |"37.9 | 38.9 | 38.5 1.39 | 71.39 1.39 1.39 
rRevised. 


Note.—Data are for production and related workers. Figures for March 1955 are preliminary. Back data are available from the Bureau 
of Labor Statistics. 
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EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION 
(Compiled by Bureau of Labor Statistics. In thousands of persons] 









































a c > ee 
anufac- ss ontract tion an . : tate, an 
Year or month Total turing Mining construction public Trade Finance | Service padi 
utilities government 
Ci Milan wee as66eet oe 44,382 15,321 982 2,169 4,141 9,519 1,711 4,925 5,614 
tt. Sach cnien 6 eb eéces eee 43,295 14,178 918 2,165 3,949 9,513 1,736 5,000 5,837 
SE a ae re 44,696 14,967 889 2,333 3,977 9,645 1,796 5,098 5,992 
ee ods les bose ae 47,289 16,104 916 2,603 4,166 10,012 1,862 5,278 6,348 
Ds cieas Gabyes ov odes oe sees , 306 16,334 885 2,634 4,185 10,281 1,957 5,423 6,609 
nc oe ees cide shdbetees 49 660 17,259 844 2,644 4,224 10,533 2,025 5,486 6,645 
DCU beauivddessccedocesceces 48 ,283 16,040 745 2,628 4,021 10,524 2,091 5,521 6,712 
SEASONALLY ADJUSTED 
i ee cet dgabeoenwd 48 441 16,262 772 2,654 4,012 10,552 2,067 5,488 6,634 
+ ee eee ee 48 ,268 16,122 753 2,641 4,015 10,524 2,075 5,506 6,632 
tihanes +e heb on cwoes 48,177 16,038 744 2,634 4,011 10,494 2,081 5,508 6,667 
0 A re ae 48,102 15,994 740 2,624 4,016 10,480 2,083 5,518 6,647 
SE a ee 47 ,982 15,775 742 2,637 4,014 10,507 2,095 5,555 6,657 
CE ee eee 47,945 15,733 730 2,640 4,001 10,504 2,095 5,551 6,691 
et 48 054 15,789 715 2,633 4,016 10,480 2,115 5,523 6,783 
Es oe bide weet 48,209 15,886 716 2,620 4,002 10,476 2,121 5,549 6,839 
Ee 48 ,398 16,018 717 2,645 3,982 10,532 2,119 5,539 6,846 
REE EN 48,419 16,038 716 2,601 3,989 10,617 2,120 5,534 6,804 
1955—January........... r48 445 716,034 r714 r2 586 73,978 r10,614 72,119 5.534 6,866 
February. . ey eee 48 504 16,129 715 2,539 3,988 10,580 2.125 5.536 6,892 
eee oe co cUeb ews d 48.746 16,289 713 2,635 3,990 10,567 2,128 5,543 6,881 
WITHOUT SEASONAL ADJUSTMENT 
patience cscdbdbe been 47 ,848 16,234 772 2,415 3,992 10,305 2,057 5,406 6,667 
0 ES a eae ° 16 ,000 749 2,535 4,008 10,496 2,075 5,506 6,699 
Dinedtides v6esebbutben 47,935 15 ,836 737 2,634 4,008 10,375 2,081 5,563 6,701 
ESR a eee 48,137 15,888 744 2,729 4,032 10,414 2,104 5,601 6,625 
RE eee 47 ,808 15,627 735 2,795 4,043 10,377 2,126 5 ,638 6,467 
AL. acco @uamenee 48 ,045 15,863 737 2,851 4,030 10,350 2,126 5,634 6,454 
oo udebbe veces 48 526 16,019 719 2,817 4,032 10,480 2,115 5 606 6.738 
oo id baw okwe 48 ,668 16,058 716 2,777 4,012 10,581 2,110 5,549 6,865 
ess oueewns 48 ,827 16,107 721 2,724 3,992 10,782 2.108 5,511 6,882 
Ee 49,505 16,097 720 2,549 3,999 11,400 2,109 5,479 7,152 
1955—January............ a3 r47.781 r15,.970 r714 r2 ,353 73.931 "10,458 r2 .098 5.423 6,834 
February .. : oes 47.786 16,101 711 2.285 3,941 10 ,347 2.104 5,425 6,872 
March.... _ veers 48,248 16,265 713 2,398 3,970 10,406 2,117 5,460 6,919 
"Revised. 


Note.—Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. Figures 
for March 1955 are preliminary. Seasonally adjusted figures formerly compiled by the Federal Reserve from unadjusted data of the Bureau 
of Labor Statistics have been compiled by the Bureau beginning September 1954. Back data may be obtained from the Bureau of Labor Sta- 















































tistics. 
LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
[Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over] 
| 
| 
Civilian labor force 
| 
Total non- Total Employed! Not in the 
Year or month institutional labor anen. labor force 
population force Total lowed 
Total In nonagricul- In =, 
| tural industries| agriculture 
| 
ee ee ee 108 ,482 62,748 61,442 59 378 51,405 7,973 2.064 45,733 
AD tn 2 oooh an os es tes Sh te opal 109 ,623 63,571 62,105 | 58.710 50,684 8,026 3,395 46,051 
Ee » 110,780 64,599 63 ,099 59 ,957 52,450 7,507 3,142 46,181 
iad dns bh nd Gigli Om oa 111,924 65 ,832 62 , 884 61,005 53,951 7,054 1,879 | 46 ,092 
EE nks bacd.ce cath bier 113,119 66,410 62 . 966 61,293 54,488 6,805 1,673 46.710 
res on oe cnn eee dws ‘ 115,095 67 ,362 63,815 62,213 55,651 6,562 1,602 47,732 
RD as ons 'e wale cent coket « Cee 67,818 64 468 61,238 54,734 6,504 3,230 48 402 
1954—February......... 115,819 67 ,139 63,725 | 60,055 54,351 5,704 3,670 48 ,680 
I, din atcdhelnee 4 115,914 67,218 63 ,825 | 60,100 54,225 5.875 3.724 48 ,696 
(EE 115 ,987 67 ,438 64 ,063 j 60 , 598 54,522 6,076 3,465 48 ,549 
116.083 67 , 786 64,425 61,119 54,297 6.822 3,305 48.297 
DCs dh whe oes 4 116,153 68 , 788 65 ,445 62,098 54,470 7,628 3,347 47.365 
(Sa ae 116,217 68 ,824 65.494 62,148 54,661 7,486 3,347 47 393 
OE eee 116,329 68 856 65,522 62,277 55,349 6,928 3,245 47.473 
September........ 116,432 68 ,566 65,244 62,145 54,618 7.527 3,100 47 .865 
October B ceo 116,547 68,190 64 , 882 62,141 54,902 7,239 2,741 48 357 
November... salad 116,659 67,909 64.624 61,732 55,577 6,154 2,893 48.750 
December........ 116,763 66,811 63.526 60 ,688 55,363 5,325 2,838 49,952 
1955—-January.......... 116,855 66,700 63 ,497 60,150 54,853 5,297 3,347 50,156 
ON See 116,901 66.550 63.321 } 59 938 54.854 5,084 3,383 50,352 
March 117,051 66 840 63.654 60.477 54.785 | 5,692 3,176 | 50,212 
| | | 











‘Includes self-employed, unpaid family, and domestic service workers. 

2Monthly estimates of the labor force beginning 1954 are based on an improved sample covering a larger number of areas and are, therefore, 
not strictly comparable with earlier data. 

Note.—Details do not necessarily add to group totals. Information on the labor force status of the population is obtained through inter- 
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month. Back data may be obtained 
from the Bureau of the Census. 
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VALUE OF NEW CONSTRUCTION ACTIVITY 


[Seasonally adjusted. 


In millions of dollars] 




































































Private ° Public 
Year or month Total Real Business Other on High oo 
Total i. resi- | Total 4 + | Conser- 
dential | tal || Indus- | Com- | Public} den- a | ee | eee) oe 
mercial | utility | tial 
DE hetweceonceoscetege 8 ,682 5,054 2,985 | 1,561 442 348 771 508 528 | 1,413 
sso ea ed eee a ice 11,957 6,206 3,510 | 2,082 801 409 872 614 500 | 2,565 
enw atee rem obs abe aed 14,075 3,415 1,715 | 1,287 346 155 786 413 357 | 4,553 
ad kn biphie ode 66.eara 8,301 1,979 885 759 156 33 570 335 285 | 3,041 
bce ceeheee6600es ecol Seaue 2,186 815 989 208 56 725 382 163 | 1,711 
EN ie bin pik ai oe opiate 5,633 3,235 1,100 | 1,672 642 203 827 463 130 | 1,180 
DS chewsnrereckhabh od ,000 9,638 4,015 | 4,195 || 1,689 | 1,132 | 1,374 | 1,428 240 | 1,039 
PE a ae 16,689 || 13,256 6,310 | 4,896 || 1,702 856 | 2,338 | 2,050 394 | 1,384 
Sd 6)-6.405006 080000 ws 21,678 || 16,853 8,5 ,693 || 1,397 | 1,253 ,043 | 2,580 629 | 2,264 
TES RRS Shot 22,789 || 16,384 8,267 | 5,322 972 | 1,027 | 3,323 | 2,795 793 | 3,344 
SR Shale 28,454 || 21,454 || 12,600 ‘ 1,062 | 1,288 | 3,330 | 3,174 881 | 3,670 
Ee bine g he 9 kh een ke 31,182 || 21,764 |} 10,973 | 7,217 |] 2,117 | 1,371 | 3,729 | 3,574 853 | 5,160 
EN RE I Site 33, 22,107 |} 11,100 | 7,460 || 2,320 | 1,137 . 3,547 854 | 5,839 
ie 60endebe¥S00bened 35.256 || 23,877 11,930 | 8.436 || 2,229 | 1,791 | 4,416 | 3,511 830 | 6,077 
Se ren 37,170 || 25,720 || 13,450 | 8,593 |} 2,011 | 2,182 | 4,400 | 3,677 710 | 6,205 
SURO BIIOD.. 0.0 0s cccccces 3,005 2,011 989 724 182 176 366 298 62 540 
YG ab 6-080 mig a 3,027 2,059 1,040 714 183 165 366 305 66 522 
oh ee 3,089 2,131 1,105 713 175 171 367 313 66 512 
RT tis aig nea A 3,078 2,122 1,102 710 171 172 367 310 63 510 
SE tek hls niac@ atin cies 3,094 2,173 1,150 708 167 174 367 315 59 490 
ake. 5 +, ob ea 3,145 2,219 1,192 718 164 187 367 309 56 505 
September......... 3,157 2,234 1,214 714 156 191 367 306 53 496 
9 Ate 3Se eds 3,105 2,221 1,210 707 152 188 367 304 53 482 
November......... 3,192 2.259 1,228 717 156 193 368 314 54 Sil 
December.......... 3,262 2,292 1,262 716 159 189 368 314 59 516 
1955—January?.......... 3,379 2,398 1,323 760 176 216 368 315 57 521 
February?......... 3,426 2,433 1,326 791 187 236 368 316 53 507 
March?... > ae 3,409 2,423 1,301 803 196 239 368 319 55 505 
»Preliminary, Source.—Joint estimates of the Departments of Commerce and Labor. 
CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
(Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions} 
By Y Ln Bey By type of construction 
Year or month Total Nonresidential building Public 
Resi- works 
Public | Private ea P c - and 
uilding ac- om- uca- pu 

tories | mercial | tional Other utilities 
EFF TST TTT TORT TS ee Te ere 9,430 3,107 6,323 3,608 840 975 725 1,127 2,155 
bsbceo¢ebketesk bees ooo sdbeeeeeu eee 10,359 3,718 ,641 4,239 559 885 824 1,376 2,476 
NGG toe éiécuweous du éecawebssd pee dee eeeneeel 14,501 4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578 
| RS Ss ee ee Pere | ee 15,751 6,122 9,629 6,205 ° 915 1,335 1,689 2,723 
Ree ae eee eee ee cee Sea 16,775 6,711 | 10,064 6,668 2,562 979 1,472 1,686 3,408 
| CREE Ea ee eae ieee ep tr gm IG Ie 17.443 6.334 | 11,109 6.479 2,051 1.489 .720 1,695 4,008 
i deca Wn nddeeeer nasheed MREMEEE Eee 19,770 6,558 | 13,212 8,518 1,274 1,815 2,063 1,958 4,142 
Cs .0coennessndedeoed ccna seen teeneeel 1,528 484 1,043 668 80 134 179 140 328 
EL ids 0000664606¢00606Ke0CRReE EON ,692 477 1,215 796 94 178 171 163 290 
ia pn ke aed 60 60 G-ee ones eae eee ,925 669 1,256 825 86 179 189 218 428 
ay bod o0 604s necenses 2eeecasabsebesneneeeen 1,733 625 1,108 720 107 192 186 172 3587 
ih neo 064060660045 een ae eee , 837 681 1,156 745 108 145 201 187 450 
I in bi de tn hs bn lee aed ete an ee 1,573 509 1,064 693 93 141 181 136 330 
ee ee ee 1,816 589 1,227 777 160 130 182 175 392 
Sh oan Seti a © > Sein teem 1,965 633 1,332 852 145 186 155 186 443 
EEE, GEIST REE Eig 1,499 475 1,024 709 82 129 140 141 299 
SS n¢ed.ais be omncav veare wet muesin ey kee 1,829 617 1,212 762 104 194 204 200 366 
i uh a cies bi dan bel iin ait ene & 1,504 480 1,024 690 85 166 131 184 249 
NG.) dhbbbed cx eke se adaw sone ta beeen 1,581 472 1,109 744 113 133 135 153 303 
NE 6 66 bc orenuebankeedenses debe rok ae Se) eae ore ee 990 176 194 201 189 386 
































CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars} 


















































Federal Reserve district 
Total 
a Oy N Phila- | Clev Rich St. | Minne- 
ew - e- - ; 
Boston | York | delphia| iand | mond | Atlanta | Chicago) 7 iuis | apolis | City | Dallas 

1953—December...... 1,300 90 262 63 145 110 167 159 88 55 49 114 
1954—January........ 1,152 61 212 92 143 101 158 166 58 23 45 92 

February....... 1,221 58 192 103 110 100 156 218 74 60 53 95 

December... .. 1/829 109 308 119 205 159 233 274 106 42 113 160 
195S—January........| 1,504 82 227 89 162 180 188 243 04 44 69 127 

February... 1,581 140 216 112 163 177 172 217 93 46 116 131 
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PERMANENT NONFARM DWELLING UNITS STARTED 


[In thousands of units 


















































— ? 

Private Government-underwritten 
Rural 
Year or month Total Urban non- | Public 
farm 1- 2- Multi- 
Total family | family | family Total FHA VA 
Ee fe 932 §25 407 914 | 763 46 104 18 393 291 102 
Sitiwmheé ae oe és 1,025 589 436 989 792 35 162 36 466 361 105 
ES ae 1,396 828 568 1,352 1,151 42 159 44 686 486 200 
Ds io waltihis ob 0 odec ced 1,091 595 496 1,020 892 40 88 71 413 264 149 
NS Ss Se 1,127 610 517 1,069 939 | 46 84 58 420 279 141 
Re eee 1,104 565 539 1,068 933 42 94 36 407 252 155 
SG ws ae a's 1,221 n.a. n.a. 1,202 1,077 | 34 90 19 585 277 308 
1954—March....... ee 95 n.a. n.a. 93 | 83 es | 7 2 37 21 16 
| Peer Be ated 108 n.a. n.a. 107 | 96 | 3 7 1 44 24 20 
Me ; Be a 109 n.a. Nn.a. 107 98 - | 7 1 49 24 25 
DG Aw inl bx ae Bano 117 || na. n.a. 113 |} 102 | x | 8 4 56 28 28 
ae ae Beane 116 |} ma. na. | 113 102 | 3 5 3 52 25 27 
HOO ry 114 || naa. aa. | 213 103 | 3 7 1 60 27 33 
September... .. et m6 8 a2. [| ma. | 113 | 104 | 3 6 2 60 26 34 
October...... . ee 111 n.a. n.a. 111 100 3 8 (@) 59 25 34 
NL, bi isc iv cncnsion 104 || na. | na. 103 93 3 | 8 (1) 62 26 36 
December. . . 91 || na. n.a. 90 | 80 - 7 1 S1 | 22 29 
| 
1955—January..... pe oe ; 88 || na. | na. 88 || na. na. | nua. P(t) 46 | 20 26 
February.... »90 na. | na. P89 | na. | Maa. n.a. Pl 45 | 17 28 
March ‘| PII7 na. | na. | P116 | na. | na. | na. Pl 54 24 30 
»Preliminary. n.a. Not available. iLess than 500 units. 


Note.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage. VA 
figures after June 1950 and all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates 
based on loans closed information. Other figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued, 
reported starts of public units, and a sample of places not issuing permits. 


FREIGHT CARLOADINGS, BY CLASSES 
[Index numbers, 1935-39 average—=100} 


Monthly—seasonally adjusted Monthly—without seasonal adjustment 



























































Annual | 
Class 1954 1955 1954 1955 

1953 | 1954 | Feb. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. Feb. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. 

| a er 127 114 117 111 115 118 123 | 121 122 107 120 124 121 114 110 113 
Th eadiocae's 103 92 87 98 105 106 105 103 105 87 98 105 106 106 103 105 
CCG thiweevesabee 171 105 109 98 111 116 119 121 124 116 97 109 116 125 127 131 
SG ESE Raae 135 141 124 131 150 163 142 132 127 122 147 150 159 133 132 124 
ES RS 63 62 54 67 72 68 62 64 56 43 89 111 85 60 61 45 
Forest products....... 143 132 133 129 141 146 154 148 144 128 140 149 143 137 133 138 
namin teibire aaa 215 144 222 137 109 109 184 | 210 198 55 205 170 98 57 53 49 
Miscellaneous.......... 143 129 134 123 125 129 135 | 134 136 126 133 136 134 127 123 128 
Merchandise, I. c. L.... 43 40 41 39 40 40 41 | 39 40 40 41 41 41 40 37 39 

















Notge.—For description and back data, see BULLETIN for June 1941, pp. 529-533. Based on daily average loadings. Basic data compiled by 
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter- 
state Commerce Commission. 





MERCHANDISE EXPORTS AND IMPORTS 
{In millions of dollars) 












































Merchandise exports! a 2 ay _ Merchandise imports’ 
Month 

1953 1954 1955 1953 1954 1955 1953 1954 1955 

EE OT, OD Fe ™ 1 293 1,092 P1.168 1,016 923 P1 083 922 833 P870 

CO oe 1,200 1.183 1,223 927 998 1,128 856 809 858 
Site Pala dina dbase 4640 we 1 390 1 125 ae 1,052 922 re. hei 1,004 yy See 
ee tht tank kn ewe «ahi ak aac 1.394 1,426 ; 1,054 2 eae 1,013 | ae 
ee eee 1,453 1,400 . 1,085 1,136 Rar aa 902 829 Nee ah og ita 
Daevehwlbeeatedeudcacereeess 1 385 1.473 1,013 1,114 be bate 933 a See 
eT ey tae ee TEPCET TCE CCT ELOTE 1 360 1.291 962 1,023 iwooned 908 a 8 ae 
ee ica eiaeehe ade hae ole ne 1.187 1,155 911 955 ae rae 840 . 2 SS Qeeeeen 
ic. stich chose eked bose bes 1,256 1.111 : 1,052 959 PEE 926 781 baie ea ml 
ee ee CEE EET EETL CLE T EEE 1,253 1,264 1,019 ef ® Serres 813  & a 
oe seuss bead etwhees 1,247 * 2 1,031 71,160 ewes 849 4 ae 
I Cree es eee oaneh kane be Okeeee 1,353 1,312 ae ek 1,138 1,214 oe ee 907 a Sees 
January-February 2,493 2,274 2,391 1,943 1,921 «2,211 1,778 1,642 «1,728 

rRevised. ¢ Estimated. ?Preliminary. 


1 Exports of domestic and foreign merchandise. "7 ’ ' 
2Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program. 
General imports including imports for immediate consumption plus entries into bonded warehouses. 


Source.—Bureau of the Census, Department of Commerce. 
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DEPARTMENT STORE STATISTICS 
[Based on retail value figures] 


SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 
{Index numbers, 1947-49 average = 100) 
























































Federal Reserve district 
United 
Year or month : 
States | ston | New | Phi | Cleve-| Rich- | At- | Chi- | St. | Minne-| Kansas| pono, | p20” 
York phia land | mond | lanta | cago | Louis | apolis | City tend 
SALES! 
La a hd bae aed bk 6 acne 104 102 103 104 105 103 103 104 104 104 103 105 104 
SE ee eer ee 98 99 98 100 98 100 101 97 98 99 99 102 98 
DG cigwesskeeeenencee ee 105 103 101 106 105 105 109 104 104 105 108 113 105 
acai. on 5 0:0 g-0dub ee ae 109 105 105 109 111 113 115 108 107 104 111 117 109 
aia e¢dadenkewene 110 104 101 109 110 118 124 106 110 104 113 124 114 
A Ne ree 112 105 102 111 113 121 126 111 112 104 112 125 115 
ae 111 107 103 109 105 121 128 109 112 104 113 125 113 
SEASONALLY ADJUSTED 
1954—February.............. 109 109 102 r109 104 r116 123 r108 112 108 r110 121 107 
NS 600-60 ete neueed 105 102 99 106 92 119 117 101 108 95 103 115 111 
April.... eiple:e dciteniaws 111 105 102 109 104 122 127 111 114 100 113 120 111 
i detcdsesedswee sion 108 102 100 105 98 115 122 108 106 104 109 123 114 
June.. a 112 106 102 109 107 120 129 110 122 103 115 127 114 
| i SS Sees ee 111 107 101 109 105 117 132 106 112 105 118 132 115 
I iine.00m 6ws ose aie 112 104 105 107 108 120 131 108 110 105 112 127 115 
|“ eva ~ 107 109 102 107 101 115 121 106 104 101 107 114 110 
ee 113 110 105 105 106 124 138 111 112 106 116 129 116 
OT OS 114 110 105 111 109 124 135 110 115 104 113 130 114 
IN i 06a nn-e-ea beta 117 111 105 113 116 133 136 115 118 113 121 134 118 
a ee 118 114 106 112 113 124 137 114 120 rill 123 135 124 
February P112 109 100 109 109 P119 P132 109 113 105 110 125 115 
WITHOUT SEASONAL ADJUSTMENT 
1954—-February............. 86 81 83 83 80 89 101 83 r39 83 "87 98 86 
Sr 89 86 85 91 82 97 110 86 92 79 90 102 88 
ERR ep yA 110 108 101 109 105 124 129 109 112 101 110 119 107 
ER ae 106 102 98 104 98 114 120 108 106 104 109 119 107 
| ERS ES ET MES 106 106 99 104 100 113 114 108 110 96 108 112 105 
eh jack wake acotiead 88 77 73 78 82 93 106 86 89 84 97 111 100 
ee 98 83 80 85 94 102 115 98 100 99 104 115 111 
EE so oc eh a6 eed S 112 115 106 111 105 122 123 113 111 111 114 121 112 
EEE SE (Q 110 110 113 11 130 141 114 123 122 121 135 116 
eee 137 133 132 146 134 153 154 133 137 120 130 147 134 
a & <i.5.8 6 oceea 200 200 184 197 192 231 234 188 193 180 201 225 209 
1955—January............ 91 90 84 85 87 91 106 88 93 80 92 107 97 
February P88 82 81 83 84 P90 P108 84 90 81 87 101 93 
STOCKS! 
crear oa athe eee benee 107 105 105 107 107 105 108 111 102 110 108 110 107 
bh Che dérneéc dv beurt ous 100 100 97 99 100 101 102 100 100 100 101 100 
ED ia pia aya nna ie Win mega 109 109 105 108 106 113 120 110 107 104 113 112 110 
Cea ns:bta& ven menes een 129 124 124 127 128 133 140 128 128 117 132 132 131 
NE chile Ck die e000 bbe ee 118 111 113 113 111 130 135 115 117 107 124 126 125 
ES re sot. 116 116 119 119 143 146 123 126 115 136 137 133 
ES es eee ye 122 117 113 116 115 138 140 121 r118 114 131 130 125 
SEASONALLY ADJUSTED 
1954—February.............. r118 112 107 113 113 r131 141 117 r113 110 128 r128 121 
EE Tale cates apitiee sea 121 118 111 112 112 136 141 121 120 111 129 127 124 
EE ne 120 117 113 114 113 135 135 122 116 111 125 127 116 
eae Jeewbews 121 120 115 116 117 137 137 122 118 111 127 128 119 
SI arti: eich we tute la id ae otk 122 117 114 117 115 139 135 122 119 112 131 131 122 
ci k ee oo pea Obi an 124 116 117 116 117 139 137 122 129 113 133 133 129 
Ser 124 119 115 115 116 139 136 124 r119 119 137 132 129 
I sso 0 alia ive ws 125 118 115 117 115 141 143 124 120 123 135 134 128 
ES ae eae 124 116 116 116 116 147 141 122 115 120 131 132 128 
I 6 a scale vanes 124 118 113 118 115 145 144 122 116 120 132 129 130 
IT b> sake eae oe 124 118 113 121 120 137 143 122 117 118 131 133 129 
$955—Jammary. ......ccccces 123 119 112 r118 112 139 146 118 127 113 r132 128 129 
February P121 P1117 109 114 P112 P137 P146 118 122 P115 133 P129 125 
WITHOUT SEASONAL ADJUSTMENT 
1954—February............. 114 106 104 111 111 126 139 114 108 106 7126 r125 113 
DEL kbs kceewn consis 126 120 116 120 119 142 147 126 123 115 133 136 125 
SC on ia kavam ean See 127 122 118 123 120 146 143 126 124 116 134 135 125 
ree 126 121 118 119 119 146 138 124 123 113 134 130 129 
eats er 116 110 107 109 109 133 128 116 119 107 127 121 122 
Tere 115 105 104 103 106 135 128 114 120 109 125 123 125 
SD nk cam ed dvi eas 120 114 111 110 112 139 136 118 r116 114 130 129 122 
Na 129 121 120 121 121 146 147 126 128 124 138 139 132 
—_i‘(aésS PREP 138 131 130 132 128 158 154 136 129 128 142 144 144 
RRR TEPER SSA 139 138 129 134 130 152 160 140 127 133 146 143 141 
CO See ee 110 111 103 107 105 120 126 111 103 107 116 121 107 
1955—January 111 107 100 r103 102 125 1 108 107 106 122 115 117 
February P117 Pil 106 112 P1110 P1132 P145 114 116 Pill 130 P126 118 
*Preliminary. Revised. 
‘Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average. 
Noter.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515. 
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DEPARTMENT STORE STATISTICS—Continued 
Based on retail value figures) 


DEPARTMENT STORE MERCHANDISING DATA 









































Amounts (In millions of dollars) Ratios to sales 

Out- Stocks 

Year or month Sales! | Stocks! | stand- a. a. A Out- plus 
(total (end ing (total (total Stocks stand- out- Re- 
for of orders! i - ing stand- | ceipts 

month) | month) | (end of month) h) orders 

month) an mont orders 
i ent on tad a ahk aetek eh sabes eb COMED 345 767 964 373 354 2.3 3.0 5.3 oe 
ES ie ie 5 nes ene dee Oneked oe kele 365 887 588 366 364 3.5 1.7 4.3 1.0 
i hienl she whdid 6 bee Ghee bee Heme de CeNee 381 979 494 386 363 2.7 1.4 4.1 1.0 
edt de adie cc petwke ees ois ose bebe 361 925 373 358 358 2.7 8.8 3.8 1.0 
i ies ons knw es bees Oe Chee hee eek ee 376 1,012 495 391 401 2.8 1.4 4.2 3.8 
es ee he ek ode wreea sees kasi ee bewee 391 1,202 460 390 379 3.2 1.3 4.4 1.0 
eel kbs cee scene res ewer tseedaseue 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
ee les cane eeekeaehe nab ew eeee baa 406 1,163 421 408 401 3.0 11 4.1 1.0 
ME Boao oo. chee eee ae emta sw Gene 407 1,136 387 407 409 3.0 1.0 4.0 1.0 
ie sd ties hedvekonee dearcedens 7298 71,071 7404 7360 7395 3.6 r1.4 4.9 1.2 
i ee. Sa ee 351 1,176 343 7456 7395 3.4 1.0 4.3 1.3 
MR cn, at na kd see + DENS OAS Reeds re eee 402 1,183 281 409 347 2.9 0.7 3.6 1.0 
LIE Mites as.5 bd bade anton ates eens 6 eae’ 372 1,161 249 350 318 3.3 0.7 3.8 0.9 
i Pines danse h «gine adkadnawckn< pe 378 1,067 390 284 425 2.8 1.0 3.9 0.8 
DC Mikes Gob ER nah he deled bun atewees sce 306 1,042 471 281 362 3.4 -. 4.9 0.9 
See ae ee 350 1,095 465 403 397 3.1 1.3 4.5 $2 
TERRE SR os SS RS ee ees 400 1,184 486 489 510 3.0 1.2 4.2 1.2 
ie jin: inne Saree ewraweee eke dee oh ones 437 1,268 477 521 512 2.9 1.1 4.0 1.2 
exer eeadese nd cadedenes aes 509 1,318 406 559 488 2.6 0.8 3.4 1.1 
SESE ES ES ee ee ee 766 1,056 301 504 399 1.4 0.4 1.8 0.7 
i a etalk ene Me nals be eae 336 1,042 385 322 406 3.8 oa 4.2 1.0 
February? veus Saal ab Se ee i 304 1,096 413 358 386 3 1.4 5.0 1.2 

*Preliminary. *Revised. 


! These figures are not estimates for all department stores in the United States. They are the actual! dollar amounts reported by a group of 
department stores located in various cities throughout the country. In 1954, sales by these stores accounted for about 50 per cent of estimated 


total department store sales. é J 
2Receipts of goods are derived from the reported figures on sales and stocks. New orders are derived from receipts and reported figures on 


outstanding orders. 
3The first three ratios are of stocks and/or orders at the end of the month to sales during the month. The final ratio is based on totals of 


sales and receipts for the month. 
Note.—For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102. 


WEEKLY INDEX OF SALES 
[Weeks ending on dates shown. 1947-49 =100) 





Without seasonal adjustment 





1951 1952 1953 1954 1951 1952 1953 1954 
May S.... 113;May 3.... 111)/May 2.... 114;May 1.... 112|Nov. 3.... 121)Nov. 1.... 115|Nov. 7.... 121|/Nov. 6..... 127 
<6 Se es 26s ae ts «sa ae ses Se sae See es . 130 
Sa . FS ccs ae Do cg) es 26s Ee = / Se 134 
ee .... ce wins sen 24....-123 se gare: 133 

31 . 97 30 97 wise Ee 29.... 19% 
June 2.... 95\Jume 7.... 111|Jume 6.... 118)June 5.... 97)Dec. 1.... 161)Dec. 6.... 195)Dec. 5.... 190|/Dec. 4..... 192 
9 108 14 116 isso See SS  — es | eae 224 
16 106 21 98 20 111 19 115 15 . 213 20 237 19 234 . ee 240 
23 92 28 91 27 94 26 97 22 . 228 27 146 26 163 ae 190 
30 89 29 . = 

1952 1953 1954 1955 
July 7.... 7SiJuly 5S.... 79|\July 4.... 79)July 3 a ee Bocaee BEM B..ce Gem Beccce: 80 
14 83 a see Se 10 77 92 10.... 89 sci ae | ee 106 
21 81 19. 82 18 84 17 88 19 90 17 92 is « 85 ee 99 
28 80 26 79 25 83 24 84 26 83 86 | 86 a 95 
31 87 Cae 87 30... 85 Ke wee 87 
Aug. 4.... 88|Aug. 2.... 87jAug. 1.... 86)Aug. 7.... 92|/Feb. 2.... S84|Feb. 7.... 88/Feb. 6.... 86/Feb. 5..... 86 
11 87 9 90 8 92 14.. 97 - 87 S.c00 see ae is asat ae 
18 93 16 95 15 95 21 100 16.. 89 21 85 20 86 er 90 
25 97 23 100 22 100 28 102 23 28 93 27 90 ae 93 

30 110 29 101 
Sept. 1.... 105|/Sept. 6.... 100|/Sept. 5.... 101/Sept. 4.... 113/Mar. 1.... 85|/Mar. 7.... 96/Mar. 6.... 85|Mar. 5......98 
S..des Ga SS..cce 86 12 102 Sr 8.... 88 14.... 100  ——. ee 
end See aevace SBE a iooe Se | tose Se 3.... & C—O 
Se.éseve Wee dees Gan 26.... 114 ave os COm |, ar Beccee Ue OS ae 
SP. «cw Peess OS 

Oct. 6.... 110)Oct. 4.... 116/Oct. 3.... 112/Oct. 2.... 110)Apr. 5.... 109/Apr. 4.... 118|Apr. 3.... 103j)Apr. 2 114 
caw Se sh 90.... 126 aS Sivcos San aS ccs Sn 9. ; 

cee 18.... 124 = S<cn Ee = acces Mae eS 

ee eS aes ee ee ws ae Seacee MO er; 23... 

— el Sevces SOF 30 


























Note.—For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362. 
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DEPARTMENT STORE STATISTICS—Continued 


{Based on retail value figures] 


SALES BY FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, AND CITIES 
[Percentage change from corresponding period of preceding year} 






























































Reddistrict, | FeP. | Jan. | mos, ||“ “detsices | Feb. | Jan, ze.) Peele Feb, | Jan-| mos. || district, "| FSP: | 190. | moe 

area, or city | i 1955 area, or city p""™ 11985 area, or city - 1955 area, or city 1955 
United States. ; P+2 49 +6)\Cleve.-cont. | Chicago-cont. ||Kan. City-cont. 

| Met. Areas-cont. | Met. Areas-cont. 
Boston........ 0 +7 £42+4'| Wheeling- Decatur?...... 
Steubenville?..| -—3 +11) +4] Peoria?........ 
Met. Areas Rockford. ..... 
Portland....... +5) +7) +6)\City Tri-Cities?..... 
Boston........| +2) +8 +5]| Portsmouth?... —44 -2) -3 (setae. 4 
wn ; 
“Senee™ ...| —1) +5 +42//Richmond..... r+2 +11) +7 Seman 
Suburban Met. Areas! Fort Wayne?... 
Boston...... | +10 +18 +14)]| Washington?...| -—2 +10, -+-4/| Indianapolis?... 
Cambridge..| +5) +12, +49|| Downtown Muncie........ 
Quincy..... | +14 +15 +14) Wash........] —S) +7) +41|] South Bend?. .. 

Lowell- Baltimore?..... —2| +11, +4/| Terre Haute?... 

Lawrence..... +31) +11) 4+21]| Asheville?...... | +4 +5, +4|| Cedar Rapids... 

New Bedford...| —5 +4 0|| Raleigh?....... | ®+6 +14 +16|| Des Moines.... 

Worcester?..... +4) +15) +10)|) Winston-Salem? |? +11) +15) +14 Dubuque ee 

| Columbia?..... +8) +11) +9]! Sioux City..... 
Cities Greenville?..... +8) +15) +11]| Waterloo....... 
Springfield. .... —6| +2) —2!| Norfolk- Detrett?....... +8 +10) +9||Met. Areas 

Providence?....| +1 +9 +5]| Portsmouth?.. O|} +5) +2/| Flint?..... ++s-| +4) +12) +8]] Shreveport..... —4) +11) +4 
Richmond?..... +3 +17, +10)| Grand Rapids?.| —5| +4! —1|} Corpus Christi..| +13) +17) +15 
New York...... —3 +5) +1]| Roanoke?...... +1) +21) +10)| Jackson?....... +2) +17) +9 Pesaes see +5| +20) +12 
Charleston, Kalamazoo..... +3 b4 +2)| El Paso........ +7| +10) +9 
Met. Areas! }  . S sae +2! +9) +6]] Lansing?....... +13) +8) +10)| Fort Worth....| +2) +16) +9 
Albany-Sche- | an Saginaw....... +5) +8 +7 Houston?...... +2) +11) +7 
nectady-Troy|) -—6 +2 —2 Cities Green Bay..... —2| +7| +2]| Waco.......... +4) +10) +7 

| Rag —3} +8) +2 Cumberland- z Madison....... —11) +8 0 

Schenectady ‘ | —8 aa a= Hagerstown. e+] P+7 +8 +6 Milwaukee?.... —7 +1 -3 San Francisco P+8) +12 +10 
Binghamton....| -—3 -1 —2 Spartanburg. ge Eee Bed ce . 

Buffalo........| +1, 06 || Kynchburg’....| —6) +4) —1/Cisies : 

Buffalot. | 44 0 ol] Newport News.) (3) | +6 (8) || Danville....... +4) °+7| +61/Meb. Areas 42} +2! +2 

Niagara Falis.| —S| +7| +1 Fairmont- Battle Creek...) +2 > +17) +10 Phoenix eeeceee +71 +4 +5 
New York-N. E.! Morgantown | —5)| (3) —2|| Muskegon...... 0 +14) +7|| Fresno “a-s''l pia) 49 +8 

New Jersey.... —3) +6 41 Huntington?...| -—1 +7  +3]| Port Huron....| —1, +1 oj] Los Angeles?. . . 

Newark?...... ~7) +3  —2|| Parkersburg....| »+3 +21) +5]| Appleton........| —2) +3) +1 aay § ee 4 4 
av. ¥. City#...) -4) +4) OlAclanta........ | >+8 +13, +20]| Shebovean..... 2] +14 +6) westsideLAM ote] to] 48 

ochester?..... - - - ; 

2 ~) »|| Met. Areas! St. Louis......| »+1| +10 +6)| Long Beach?..) +6) +11) +9 
ey ee ia tT} Til) Birmingham?...) +11) +14 412 | **) Pasadena.....| +3] +5] +4 
tica ee 0 +10 +5|| Mobile........| —3) +6 +1||Met. Areas | Santa Monica..| +16) +20) +18 
eiapieiatae Montgomery... .|?+11) +16) +13!|| Fort Smith..... 0 +18 +8|| Riverside and 
Cities Jacksonville?...| +2) +7  +5|| Little Rock?..... -—8 +3  -3/| San Ber- 

Bridgeport?...., —3 +5) +1|] Miami?........ P+23 +27 +25|| Evansville?..... | -14 +4) —ol] . mardino......) +10) +18) +14 
Poughkeepsie.... +4 +13 +9] Orlando........ +4) +11) +8] Louisville?..... | P+7| +12) +10 Sacramento s+] +9) 412) +11 
Philadeiphia.... 06 +5  -+2)| St: Petersburg- Springfield... .. | +26 +36 +31|| San Diego?..... +1) +3) +2 

phia... Tampa......| +1| +5! +31] St. Louis?....: ?+2) +8  +5|| San Francisco- 
Met. Areas St. Petersburg.| +6 +13, +9] Memphis?... -. e—1) +16 +7 Pn oe +++e] $13) 410) +11 
Wilmington....| —10 46 —2 ampa*......| —4 -—1| —2ii-.. | 2 
Trenton? weeee| Of} 411] +6}] Atlanta?....... +15) +18) +17 ,~+ um +4) 42 Berkeley?....| +11) +6) +8 

Lancaster?..... | —7| —4| —6|| Augusta.......| +5) +2! +3] BagMeys «+ ++s- 19 40 ~6 Downtown 
Philadelphia?...| +1 +7 +4) Columbus...... P+20| +16 +18)| *acucan....... Oakland?.-| +2) 0 +1 
Reading?......) +1) +5  +3|| Macon?........ +8; +8 +8ilngnneapolis -3 46] + San Francisco +6) +6) +6 
Scranton....... | +5! +3) +4]] Sevannah...... +3) +14) +9) polis... Vallejo yo +12) +3} +7 
Wilkes-Barre— | | Baton Rouges. .| P+3} +8 +5ilacee Aveas! =. — aseces bee +8 ™ 

2 | ? New “ —4 10 2 Y | ; | || STOCETON*...... 

Hasleton?.....) +2) +14 +5) Tickson? | 0} +8 +i] Mpla-St. Paul?) -4) +6 +41Il Portland?.... r0| +11] +5 
City Chattanooga?..| —2) —2 -2 Minneapolis --| —4) +6 +1]] Salt Lake City?| +5)/r+10) +8 
eae 10-3] Korat... £14) 424 410) Pam) <4) to ol Seige 07) Eton) ig 

| \ Nashville?.... .| 4 6 ene fi —i| Spokane*...... 

Gloveland...... Be Be ee Cass bis Ses: * Cities | Tacoma?....... +6, +20) +13 
Met. Areas oll | _6| —2| —4l] Mankato....... —15} —4 -—10 

Lexington. ..... —14 —@ —110 See" | <4) $3) Zi] Duluth- a Cities 

C—O” ee +1) +4 +3 —_ | -43| —4| —o|| Superior?.....) —5) -—2| —4|| Tucson......../7>+11) +14) +13 
eee | 2 ld od eee As ee Se oe 

ncinnati?... .| : rand Forks...| —12) 5) — ise an 
Cleveland?....:| 0) +1) +1|Ciicago......./ +1) +6 +4) ToGrosse....... +1| +5| +3]1 Nampa.......| +16, +11] +13 
Columbus?..... —1| +4  +2||Met. Areas! | | Idaho Falls. .... 0} +3) +1 
Springfield?.-::| +6 +9 +7|| Chicago?....... 0 +6 +3||KansasCity....) 0; +10, +5|| Twin Falls... +4] +14) +9 
Toledo?........ | +7) +7) +7|) Aurora........ |} —4 +13) +5 ham... -—6| +20, +6 
Youngstown?...) +7) +3) +5]} Elgin......... +1) +12 +6!|Met. Areas | | Everett?....... +9) +28) +18 
ae —6) +1 —3}| Joliet?........ +11) +12) +11]] Denver........ | +8 +15 +11]] Walla Walla?... +18) +29) +24 
Pittsburgh? .-- +12 +32 +22} PE Goraneas | +2) +10, +6] Topeka........ 6 +16 +4] Yakima?....... +6 +11; +9 
» Preliminary. ° Revised. 


1 Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas. 

?Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federal 
Reserve Bank in the district in which the area or city is located. 

3Data not available. 


Aprit 1955 423 





DEPARTMENT STORE STATISTICS—Continued 
[Based on retail value figures] 


SALES AND STOCKS BY MAJOR DEPARTMENTS 
























































Percentage Ratio of Federal Reserve index numbers 
change from a stocks to without seasonal adjustment, 
year ago sales! 1947-49 average—1002 
| 
_— ——|- $$ —_—$ | um. __ — 
Sales | Stocks . 
| Sales during Stocks at end 
— during | (end of January | | 
Department period | month) period of month 
| 
J | ~—--—|—— on Sane | ' — 
| 1955 1954 | 1955 1954 
Jan. | Jan. a , = = a sa 
1955 | 1955 1955 1954 | | | 
| Jan. | Dec. Jan. | Jan. | Dec. | Jan. 
eee ” —_ on —— | thetic etme: — _— a 
GRAND TOTAL—entire store* +6 +1 3.3 3.5 | | | 
| 
MAIN STORE—total +7| +1] 3.5| 3.7] 86] 195] 80 | 106 | 108 | 105 
Piece goods and household textiles | +2] +4] 24] 2.4] 132] 114 | 129; 103) 111 99 
, } | : " ia i = | 
Piece goods =~ | +3 3 3.7 67 | 62 | 67 91 84 88 

Silks, velvets, and synthetics —1 0 4.0 3.8 57 58 | 58 80 75 80 

Woolen yard goods. | —2 | —1} 4.0 3.9 63 | 74 | 65 87 85 88 

Cotton yard goods. oo] +9! 3.5] 3.2 85 63 | 85 | 115 | 106 | 105 

Household textiles ‘ | +3 +4 2.0 2.0 178 152 173 | 109 127 104 

Linens and towels | +6] +4] 2.4] 2:5] 151] 188 | 143} 99] 113 95 

Domestics—muslins, sheetings —1 +4] 1.3 = 231 | 102 | 234] 120 157 116 

Blankets, comforters, and spreads +9 | +4] 2.5 2,7 150 58 | 138 | 116 116 | 112 

| 
Small wares +7| +2] 40] 4.2] 85 | 258 80) 107! 110 | 105 
| | | | 
Laces, trimmings, embroideries, and ribbons | +1 | 1 | 4.6 4.6 64 | 128 63 95 100 | 94 
Notions : ; | +6 | +3 | 3.9 4.0 85 154 | 80 117 118 | 113 
Toilet articles, drug sundries +8 +2 {| 3.4 3.6 101 275 | 94 l 104 109 | 102 
Silverware and jewelry +15 +2 5.7 | 6.5 67 278 58 | 109 111 | 107 

Silverware and clocks } +18 | —1 | 7.3 | 8.7 | 64 211 54] 119 123 120 

Costume jewelry +15 +5 3.21 24 69 312 60 | 90 102 86 

Fine jewelry and watches , } +10 | +7 | 12.9 | 13.1 55 334 50 119 | 120 111 

Art needlework , | —-4] +43 | 3.6} 3.4] 101] 137] 105 | 100 | 108 97 
Books and stationery +5 +3| 3.6] 3.6 92 | 352 ss | 114] 110] 111 
Books and magazines , +1 +6 | 3.0 2. 94 288 94) 105 | 110 99 
Stationery... +8 +2 3.8) 4.1 89 379 83 | 116} 106 114 
Women’s and misses’ apparel and accessories : +4 +3 | 3.0 3.1 80 181 77 110 109 107 
Women's and misses’ ready-to-wear accessories +3 +3 a.7 3.7 74 208 72 110 | 111 107 

ee one scarfs . —6 +10} 3.1 2.6 71 288 76 116 | 120 105 
andkerchiefs . -4 —5 | 4.7 4.8 44 276 46 68 69 72 

Millinery | —1 —9 1.4 5 56 95 57 | 76 64 84 

Women’s and children’s gloves | +5 -§ i 4.2 4.5 64 283 61 | 77 80 77 

Corsets and brassieres a +7} 3.0] 3.0] 118] 148] 112] 133] 142] 125 

Women's and children’s hosiery | +3 | +9 2.7 2.6 70 177 68 | 109 110 100 

Underwear, slips, and negligees +2 +1 3.5 3.6 63 264 62 | 97 98 96 
Knit underwear | +4 | +4 3.4 3.4 87 295 84 | 128 131 123 
Silk and muslin underwear, and slips 0 —2 3.9 3.9 53 241 53 | 87 93 89 
Negligees, robes, and lounging apparel 45 +3 2.8 2.9 57 311 54 | 77 81 75 

Infants’ wear , £2 } +4] 3.5] 3 80 8 78 | 100] 113 | 104 

Handbags, and small le -athe r goods +12 | +2 3.2 3.6 63 276 56 101 101 99 

} 

Women's and children’s shoes +5 | +2 5.8 5.9 84 142 81 130 126 128 
Children's shoes 0 | +5 6.9 6.7 60 162 | 60 128 | 118 122 
Women's shoes +6 | 2 5.6 5.8 86 137 | 81 2 127 122 

’ 
| | 

Women's and misses’ ready-to-wear apparel +5 | 3 2.4 2.5 86 153 | 82 111 106 108 

Women’s and misses’ coats and suits } +2 | —1 1.8 1.9 | 95 93 93 105 101 106 
Coats os . | +6 4 1.4 1.4 | 106 105 100 94 105 90 
Suits ae ° —6 —6 $3.3 3.3 | 67 55 71 119 82 127 

} 

Juniors’ and girls’ wear +2 | +6 3.0 2.9 | 64 185 63 110 104 103 

crm mapell coats, suits, and dresses 0 +2 2.3 2.3 | 65 132 66 103 99 101 
Girls’ wear.... ¢< +4] +10 4.0 3.8 | 63 248 60 115 107 105 
| 

Women's and misses’ dresses +6 +4 2.1 2.4 83 110 78 117 105 112 
Inexpensive dresses. ..... ; +4 +8 1.6 1.6 82 113 79 113 101 104 
Better dresses. ... : abate : ‘ | +7 +3 2 2.6 81 110 75 112 107 108 

Blouses, skirts, and sportswear P | +4] 2.9 3.0 83 233 80 123 116 119 

Aprons, housedresses, and uniforms. . . + | +9 +8 2.0 2.1 102 144 94 110 107 102 
a a ‘ ‘ eee +22 | —2 2.8 3.5 ; 114 204 94 84 95 86 

Men’s and boys’ wear... v +3 +1 | 4.6 4.8) 74 277 72 105 110 104 
| | 
| 

Men's clothing. | +1] -3!] 4.2] 4.3] 98] 180 98 | 114] 121] 118 

Men's furnishings and hats ‘ SO ae . | +7 +2) 4.6 4.9 | 64 347 59 101 104 100 

Boys’ wear saeateak +2 | +6} 5.2]} 5.2] 60 263 59 | 94 97 89 

Men's and boys’ shoes and slippers . 0 +4 6.2 6.0 81 | 241 81 | 113 | 118 108 

| | | | 

For footnotes see following page. 
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DEPARTMENT STORE STATISTICS—Continued 
{Based on retail value figures} 


SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued 






































Percentage Ratio of Federal Reserve index numbers 
change from a stocks to without seasonal adjustment, 
year ago sales! 1947-49 average 1002 
Sales | Stocks . 
: ; Wee 5 Sales during Stocks at end 
Department during | (end of January period of month 
period | month) 
1955 | 1954 1955 1954 
Jan. Jan. See > oe. 
1958 | j95§ | 1955 | 1954 | 
Jan. | Dec. | Jan. | Jan. | Dec. | Jan. 
Homefurnishings. i“ Pe ; ee +15 —3 3.8 4.5 95 139 82 103 106 106 
Furniture and bedding il = cee +18 -9 3.1 4.0 131 109 110 106 111 116 
Mattresses, springs, and studio beds ‘ ~ ; +16 —6 1.5 1.9 156 8&3 134 128 146 136 
Upholstered and other furniture ea a ‘ +19 —10 3.7 4.9 115 114 97 100 106 111 
Domestic floor coverings , eé ia 5 +19 —-4 4.1 5.1 89 85 75 99 103 103 
Rugs and carpets ‘ cf ea ; +15 —2 4.1 4.9 87 84 76 97 107 99 
Linoleum eas ve re + +10 —12 5.1 5.2 55 44 50 64 55 73 
Draperies, curtains, and upholstery : il ail +7 +2 5.0 5.3 77 119 72 106 108 104 
Lamps and shades ie a ie +11 0 3.9 4.3 82 176 74 100 109 100 
China and glassware ee ie ~ +7 0 7.4 8.0 89 232 82 117 117 117 
Major household appliances. . . a ‘ +28 —8 2.1 3.0 75 65 59 77 81 84 
Housewares (including small appliances) - <a ; +15 +3 4.3 4.8 82 183 72 110 114 107 
Gift shop . ‘ i. - +7 +4 7.0 7.2 69 372 64 118 129 114 
Radios, phonographs, television, records, etc. - ae +5 +2 2.8 2.6 107 234 101 93 86 91 
Radios, phonographs, television +? jt +9 +7 2.2 au 131 239 121 92 87 87 
Records, sheet music, and instruments ‘ “es +1 -4 3.5 Bf 64 300 64 85 100 88 
Miscellaneous merchandise departments +4 +4 4.5 4.4 58 335 55 103 94 99 
| 
Toys, games, sporting om, cameras } +11] +4 10.3 10.9 34 502 31 107 101 104 
Toys and games g +12} +4] 14.0] 15.1 23 | 581 20 | 118 o4| 114 
Sporting goods and cameras | +11 | +2] 7 8.2 54 330 48 98 111 96 
| 
Luggage...... af a s ms | +20| —S | sa] 6.5 67 | 247 56 | 110] 108 | 115 
Candy : ae ; he +r +3 +7 1.9 1.7 66 309 64 110 88 103 
BASEMENT STORE —total | +2 +4 2.6 2.5 78 177 76 98 100 94 
Domestics and blankets +3 +7 1.9 1.8 145 142 140 110 131 103 
Women's and misses’ ready-to-wear ad +4 2.2 2.1 70 166 70 94 94 90 
Intimate apparel | +2 +1] 2.5] 2.5 82 | 199 80 | 102} 100 | 100 
Hosiery... aS nd | +1 -1 2.2 2.2 (4) (4) (4) (4) (4) (4) 
Underwear, corsets and bra: assieres a wlanail ; +d +2 2.6 2.6 (4) (4) (4) (4) (*) (4) 
Coats and suits : a <a oa —3 +6 ® | 1.5 68 81 70 81 86 76 
Dresses me > ; +1 +7 8.6; 4.5 66 117 65 96 91 90 
Blouses, skirts, and sportswe ar - Rk : 0 +10 3.3 2.0 74 203 74 96 98 88 
Girls’ wear ome me i a : - ° +7 +11 2.8 2.7 60 240 56 94 91 85 
Infants’ wear r? - Sa +4 +3 3.7 2.7 80 229 77 102 102 98 
Aprons, house dres: Sses, uniforms ai seniwe Tewess : —5 —1 2.5 2.4 (4) (4) (4) (4) (‘) (4) 
Men's and boys’ wear...... — i +6 +6 3.1 3.1 76 270 71 98 99 93 
Men's wear ' ~ ie ail : ‘ +6 +4 3.0 3.0 79 267 75 97 99 94 
Men's clothing. near sate sane a +7 +4 2.8 2.8 99 185 93 104 108 101 
Men's furnishings ats is ‘Seeos - +5 +5 3.1 3.1 67 307 63 92 88 88 
Boys’ wear...... os aids oa _ | 7 +11 3.5 3.4 66 261 61 98 95 88 
Homefurnishings.. . se jee ona. +14 +2 3.5 3.9 78 118 69 104 107 102 
Sere oe ee 4 -1 4.3 4.1 73 157 76 99 103 100 
NONMERCHANDISE—+total - Si om ae +2 (4) (4) (4) 100 151 98 (4) (4) (*) 
Barber and beauty shop re ap - vines —2 (4) (4) (4) 108 118 110 (4) (4) (4) 






































The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number 

of months’ supply on hand at the end of the month in terms of sales for that month. 
2The 1947-49 average of monthly sales and of end-of-month stocks for each department is used as a base in computing the sales and stocks 

indexes, respectively, for that department. For description of indexes, see BULLETIN for November 1953, pp. 1146-1149. 

3For movements of total department store sales and stocks, see the indexes for the United States on p. 421. 

4Data not available. 

Note.—Based on reports from a group of large department stores located in various cities throughout the country. In 1954, sales and stocks 
at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for all of the 
departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total. 


Apri 1955 425 





PRICES 
CONSUMER PRICES 


(Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49100] 














Housing 
Read- | Other 
All A Trans- | Med- Per- ing goods 
Year or month items Foods Gas Solid | House- | House- -. porta- ical sonal and and 
Total Rent and fuels fur- hold om tion care care | recrea-| serv- 
elec- ard nish- | opera- tion ices 
tricity | fuel oil | ings tion 
a 73.3 I i asthe wd (SSS TP PO aeee Sf Re eee Cee ee Neen 
SAS eee 55.3 2 5 eer Fa a ee ae lg I A Se Sree <a rer 
cdbnwedl checae ox 62.9 8 6 ae ae eee eee Seer a Se ee a Sree 
iin ena ace aoe. 42 69.7 9 RSS LE SS SE Se ree SES GREE: SEAS. SPARES les 
ee 74.0 I le oi dil I ars Res eenetraret 4 SNES SG SE ae <aepee 
ree ee 75.2 > eee SS a ee Clery 4 ee ee ee ee ae 
I ag Se Siig Bites een Hid 76.9 32s ae Sa SS: eee Se eS <a ae ae Sore See 
RE Pee eee 83.4 3} S eee FF Sa ee ae See OE a ee eee Se eee ae 
2 ee 95.5 95.9 95.0 04.4 97.6 88.8 97.2 97.2 97.1 90.6 94.9 97.6 95.5 96.1 
a dh haid's ae aieebesin 102.8 104.1 101.7 100.7 | 100.0 | 104.4 | 103.2 | 102.6 | 103.5 | 100.9 | 100.9 | 101.3 | 100.4 | 100.5 
indo. watch 6m sive one 101.8 100.0 | 103.3 105.0 | 102.5 | 106.8 99.6 | 100.1 99.4 | 108.5 | 104.1 101.1 104.1 103.4 
= See 102.8 101.2 | 106.1 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 111.3 | 106.0 | 101.1 103.4 | 105.2 
eS ee 111.0 112.6 | 112.4 113.1 | 103.1 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7 
eee 113.5 114.6 | 114.6 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4 
She a, » 114.4 112.8 | 117.7 124.1 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 
eee 114.8 112.6 | 119.1 128.5 | 107.9 | 123.5 | 106.1 117.4 | 104.3 | 128.0 | 125.2 | 113.4] 107.1 120.2 
1954—February...... 115.0 112.6 | 118.9 127.9 | 107.5 | 126.2 | 107.2 | 117.3 | 104.7 | 129.4 | 124.1 113.9 | 108.0 | 120.2 
March 114.8 112.1 119.0 128.0 | 107.6 | 125.8 | 107.2 | 117.5 | 104.3 | 129.0 | 124.4 | 114.1 108.2 | 120.1 
Gs 4 ells 5-0as 114.6 112.4 | 118.5 128.2 | 107.6 | 123.9 | 106.1 116.9 | 104.1 129.1 124.9 | 112.9 | 106.5 | 120.2 
id S 4:86b060 115.0 113.3 | 118.9 128.3 | 107.7 | 120.9 | 105.9 | 117.2 | 104.2 | 129.1 125.1 113.0 | 106.4 | 120.3 
PE as onan 6 ak 115.1 113.8 | 118.9 128.3 | 107.6 | 120.9 | 105.8 | 117.2 | 104.2 | 128.9 | 125.1 112.7 | 106.4 | 120.1 
| aa 115.2 114.6 | 119.0 128.5 | 107.8 | 121.1 105.7 | 117.2 | 104.0 | 126.7 | 125.2 | 113.3 | 107.0 | 120.3 
eee 115.0 113.9 | 119.2 128.6 | 107.8 | 121.9 | 105.4 | 117.3 | 103.7 | 126.6 | 125.5 | 113.4 | 106.6 | 120.2 
September. .... 114.7 112.4 | 119.5 128.8 | 107.9 | 122.4 | 106.0 | 117.4 | 104.3 | 126.4 | 125.7 | 113.5 | 106.5 | 120.1 
October........ 114.5 111.8 | 119.5 129.0 | 108.5 | 123.8 | 105.6 | 117.6 | 104.6 | 125.0 | 125.9 | 113.4 | 106.9 | 120.1 
November... .. 114.6 111.1 119.5 129.2 | 108.7 | 124.2 | 105.4 | 117.8 | 104.6 | 127.6 | 126.1 113.8 | 106.8 | 120.0 
December... ... 114.3 110.4 | 119.7 129.4 | 109.1 125.5 | 105.4 | 117.7 | 104.3 | 127.3 | 126 3 | 113.6 | 106.6 | 119.9 
1955—January....... 114.3 110.6 | 119.6 129.5 | 109.4 | 126.1 104.6 | 117.7 | 103.3 | 127.6 | 126.5 | 113.7 | 106.9 | 119.9 
February...... 114.3 110.8 | 119.6 129.7 109.9 126.2 104.8 117.7 103.4 127.4 126.8 113.5 106.4 119.8 





















































Note.—Revised indexes, reflecting beginning January 1953 the inclusion of new series (i. e. home purchases and used automobiles) and revised 
weights. Prior to January 1953 indexes are based on the “interim adjusted” and ‘‘old”’ indexes, converted to the base 1947-49 =100. 


Source.—Bureau of Labor Statistics, Department of Labor. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
{Index numbers of the Bureau of Labor Statistics, 1947-49 = 100] 




















Other commodities 

All || Farm | Proc- Tex- | Hides,| Fuel. |chem- Lum- | Pulp, hhin- | ture | Non- | | To- 

Year or com- || (Ot. | essed tile | skins, |POWer| “icaig | Rub- yl paper,| Metals} “'"- a me- | bacco 
month modi- || ®’ a> | dood prod- | “tnd’ | and ad | (ber 4 | and | and — -~ tallic | mfrs. | Mis- 
ties || 4° ®| Total |] ucts |) 2ther| light- | ticq | and | One. | allied | metal) 20@ | ther | min- | and | cella- 
and rod-| ing sod- prod- ved- prod- | prod- tive hold erals—|bottled| neous 

ap- | Micts |.ma- | Pit, | ucts | Pits | ucts | ucts prod- | dura- | 8tfuc-| bev- 

parel terials ween | tine tural | erages 
Se 104 .4/| 107.3} 106.1 104.4) 102.1] 107.1) 103.8} 102.1] 107.2] 102.9} 103.9} 100.9} 101.4] 101.7] 100.4} 103.1 
a Ee 99.21} 92.8) 95.7 95.5} 96.9) 101.9) 94.8) 98.9) 99.2) 98.5) 104.8} 106.6] 103.1] 104.4) 101.6] 96.1 
0 103.1 97.5) 99.8 99.2) 104.6) 103.0} 96.3) 120.5] 113.9] 100.9} 110.3] 108.6] 105.3] 106.9} 102.4) 96.6 
Dsstvebtbeced 114. 113.4] 111.4 110.6) 120.3) 106.7} 110 0} 148.0) 123.9] 119.6) 122.8] 119.0) 114.1] 113.6] 108.1) 104.9 
ee 111. 107.0} 108.8 99.8) 97.2] 106.6) 104 5} 134.0) 120.3) 116.5) 123.0) 121.5) 112.0) 113.6] 110.6) 108.3 
ved éeneeets 110.1 97 O| 104 6 97 3} 98 5} 199 5) 105 7) 125 O} 120.2) 116.1] 126 9} 123.0] 114.2] 118.2] 115.7] 97.8 
a 110.3 95.6} 105.3 95.2} 94.2] 108.1] 107.0) 126.9] 118.0] 116.3] 128.0} 124.6} 115.4] 120.9] 120.6] 102.5 

1954 
February....... 110.5 97.7| 104.8 95.3) 94.9) 110.5] 107.5] 124.6) 116.8} 117.1] 126.2) 124.5) 115.1] 121.0) 118.0) 102.8 
Ps osintons 110.5|} 98.4) 105.3 95.0} 94.7| 109.2) 107.4] 124.9) 116.7] 116.6) 126.3) 124.5) 115.0] 121.0) 117.9] 104.9 
Spell b cweeeonn 111. 99 4) 105.9 94.7) 94.6) 108.6) 107.2) 125.0} 116.2] 116.3} 126.8] 124.4] 115.6] 120.8] 121.5] 110.3 
ee 110 97.9) 106.8 94.8) 96.0} 108.2] 107.1] 125.1] 116.1] 115.8) 127.1] 124.4) 115.5) 119.3) 121.4] 109.2 
ard boca ceetkene 110 94.8) 105 0 94.9) 95.6) 107.8} 106.8) 126.1] 116.3) 115.8) 127.1] 124.3) 115.4) 119.1) 121.4) 105.1 
eee 110.4]} 96.2) 106.5 95.1] 94.9] 106.2] 106.7) 126.8) 119.1] 116.2) 128.0) 124.3) 115.3] 120.4) 121.4] 103.9 
ON 110.5}} 95.8) 106.4 95.3} 94.0) 106.9) 106.8) 126.4] 119.1] 116.3] 128.6] 124.3] 115.3} 120.5} 121.5} 102.3 
enee 110. 93.6) 105.5 95.3} 93.0] 106.9] 106.8) 126.9) 119.3) 116.3) 129.1] 124.4) 115.3) 121.7] 121.5} 99.1 
eee 109.7|| 93.1] 103.7 95.4) 92.4) 106.9) 106.9] 128.5} 119.8] 116.3) 129.7] 124.3) 115.6] 121.9] 121.5] 96.7 
November...... 110 93.2) 103.8 95.2) 92.8) 107.4) 107.0) 131.4] 119.9] 116.0) 129.9) 125.3) 115.6] 121.8] 121.4] 97.0 
December...... 109.5}} 89.9} 103.5 95.2} 91.8] 107.5) 107.0] 132.0) 120.0) 115.9) 129.8) 125.7] 115.7] 121.8] 121.4] 98.0 
1955 

January........ r110.1}| 792.5)}7103.8 95.2) 791.9)7108.5} 107.1)7136.8) 120.3] 116.3) 7130.1} 7125.8) 7115.5} 7122.0} 121.4] 797.0 
February....... 110.4 93.1] 103.1 95.1 92.3} 108.5} 107.2] 139.4] 121.3] 116.6] 131.5] 126.0} 115.4] 121.7] 121.6] 97.5 





















































* Revised. 
Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


PRICES—Continued 


[Index numbers of the Bureau of Labor Statistics, 1947-49100] 





















































Annual 1955 Annual 1955 
Subgroup Subgroup 
1953 1954 Jan. Feb. 1953 1954 Jan. Feb. 
Farm Products: Pulp, Paper and Allied Products— 
Continued 
Fresh and dried produce......... 100.4 99.2 |r105.2 | 103.8 
GR IS a eee 90.1 91.5 | 793.5 93.1 ES ae ee ee 124.3 | 124.5 | 124.0 .0 
Livestock and poultry........... 88.4 85.5 | 79.4 80.7 Converted paper and paperboard..| 112.2 | 112.0 |7111.1 | 111.5 
Plant and animal fibers.......... 103.5 | 106.2 |7104.4 | 104.3 Building paper and board........ 121.4 | 127.7 | 127.6 4 
ed te Oc.eabe eu-w vie 98.9 91.1 r92.4 92.1 
he on nw og i allies 105.7 79.9 65.1 90.1 ||Metals and Metal Products: 
CCL, «. ccesnvoesscesss 90.2 93.1 794.3 93.2 
Other farm products............. 141.2 | 171.2 |7156.4 | 139.4 re 131.3 | 132.9 |7135.8 | 135.8 
Nonferrous metals............... 125.1 | 124.2 {7127.9 | 133.7 
Processed Foods: Metal containers................ 127.3 | 130.6 | 131.6 | 131.6 
i AOD, ons Saka Xo 4es a 132.7 | 139.3 {7142.6 | 143.3 
Cereal and bakery products...... 109.5 | 113.9 |r116.9 | 116.3 Plumbing equipment............ 116.0 | 118.4 | 118.7 | 118.7 
Meats, poultry, and fish.......... 93.0 91.9 | 787.6 86.9 Heating equipment.............. 114.8 | 114.3 |7113.9 | 113.7 
Dairy products and ice cream..... 110.6 | 106.1 |7107.0 | 107.2 Fabricated structural metal prod- 
Canned, frozen fruits, and vegeta- “SRR He oF et re 115.7 | 117.1 | 117.8 | 117.9 
Da a italph or whic dk sich Aw! avert 104.7 | 104.5 |7104.6 | 104.1 Fabricated nonstructural metal 
Sugar and confectionery.......... 109.4 | 112.4 | 111.3 | 112.6 lg 5 + ns dao wee ene cuore 125.5 | 125.9 | 125.8 | 125.8 
Packaged beverage materials... .. 167.7 | 212.0 |7203.7 | 186. 
Other processed foods............ 116.9 | 103.2 | 798.2 | 100.7 ||Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
NS dvd:b:e 0 vinsk oh-'.p: died nae 122.3 | 122.2 |7121.5 | 121.4 
rn 93.5 89.2 90.2 90.5 Construction machinery and equip- 
IS, ain 5 056.0 6 b'o wa are. 6s 111.8 | 109.1 |7106.6 | 106.4 SE as ccacee rics eeebeaee ed 129.3 | 131.6 |7133.2 | 133.4 
ee Perera a 85.7 | 787.3 86.7 Metal working machinery........ 131.1 | 133.2 |7135.1 | 136.5 
0 136.6 | 129.8 |7124.1 | 122.4 General purpose machinery and 
NE i i a wa kd 99 3 98.5 98.2 98.1 SE 446-664 £0 bokeh one 125.3 | 128.2 | 128.6 | 129.7 
Other textile products........... 83.7 79.8 | 77.3 78.0 Miscellaneous machinery......... 122.5 | 125.5 |*126.4 | 126.5 
} Electrical machinery and equip- 
Hides, Skins, and Leather Products: | NL at ni dahedowkaaclewsee ee 123.7 | 126.2 | 126.8 | 126.8 
Motor vehicles......,..ccceceee% 118.9 | 119.3 | 121.7 | 121.4 
EET ee ee 68.3 55.2 | 749.5 51.6 
sa a olpa-pwainnen t 93.4 | 85.2 81.2 | 82.2 ||Furniture and Other Household Dura- 
a ie, Sie iat ae ial ee 111.8 | 111.8 | 111.6 | 111.5 bles: 
Other leather products.......... 99.3 | 97.0} 795.8] 95.8 
| Household furniture............. 113.9 | 113.3 |7112.5 | 112.4 
Fuel, Power, and Lighting Materials: Commercial furniture............ 124.9 | 126.7 | 128.6 | 128.6 
| I ins 00:02 600 vr nwnwe 124.7 | 123.2 |7124.2 | 124.4 
PE iGcd s knee nngesoumemeae 112.8 | 106.3 | 105.2 | 105.1 Household appliances............ 108.4 | 109.6 |7108.7 | 108.5 
et arti a Gila alae, » aim taf GRRE 132.0 | 132.5 | 132.4 132.4 DA cin ds admis Wik nie 'dae eamtin cht 95.0 95.6 95.4 95.4 
NS, 5b 5.5 ny and acatc eur eae 107.8 | 108.8 |r113.0 | 113.0 (ae re 74.5 71.2 69.0 68.8 
eS ee 99.1 | 101.8 | 100.7 00.7 Other household durable goods....| 125.3 | 130.1 | 7131.9 | 132.0 
Petroleum and products..........| 112.7 | 110.8 | 7111.7 11.7 
Nonmetallic Minerals—Structural: 
Chemicals and Allied Products: 
| i i ig ia ae ae 120.8 | 124.4 | 123.9 | 123.9 
Industrial chemicals............. 117.6 | 117.6 | 117.3 | 117.4 Concrete ingredients............. 117.4 | 121.0 | 123.1 | 123.6 
PE OMG, os ccscsisceetees 111.1 | 112.8 | 112.8 | 113.1 Concrete products............... 115.4 | 117.5 |7116.7 | 116.9 
eee eee eee 96.2 96.3 | 795.8 96.1 Structural clay products......... 128.1 | 133.1 | 135.8 | 136.1 
Drugs, pharmaceuticals, cosmetics.} 92.9 93.9 93.6 93.5 Gypsum products............... 121.0 | 122.1 | 122.1 | 122.1 
Fats and oils, inedible........... 52.7 57.8 | 761.8 61.0 Prepared asphalt roofing. ........ 107.3 | 104.0 | 106.1 | 101.0 
Mixed fertilizers................| 111.1 | 109.7 |7108.8 | 108.9 Other nonmetallic minerals....... 116.8 | 120.1 {7119.2 | 119.2 
Fertilizer materials.............. 112.9 | 113.0 |7113.6 | 113.5 
Other chemicals and products..... 103.3 | 107.5 |7107.7 | 108.0 ||Tobacco Manufactures and Bottled 
Beverages: 
Rubber and Products: 
eee eee ee: 122.0 | 124.0 | 124.0 | 124.0 
eo x iow g0'ck 6 rere 121.6 | 123.1 |7146.0 | 151.3 . See ee a eee 103.2 | 103.6 | 103.7 | 103.7 
EOE SEES 127.2 | 130.6 |7139.9 | 140.5 Other tobacco products.......... 120.9 | 121.0 | 121.4 | 121.4 
Other rubber products........... 123.8 | 124.1 |7127.9 | 130.9 Alcoholic beverages.............. 111.5 | 114.4 | 114.3 | 114.6 
Nonalcoholic beverages.......... 122.5 | 142.3 | 148.1 | 148.1 
Lumber and Wood Products: 
Miscellaneous: 
eget aS ay Seg Oe 119.3 | 117.3 | 120.0 | 121.5 
GE RRS INE ep as 131.5 | 130.6 |7130.4 | 129.0 Toys, sporting goods, small arms..| 113.7 | 113.2 |7113.2 | 113.3 
CS Cee Sa oe, De ee S 109.3 | 103.1 {7104.7 | 104.7 Manufactured animal feeds....... 87.7 96.0 | 84.9 85.8 
Notions and accessories.......... 93.4 98.1 |7101.3 | 101.3 
Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment.| 101.7 | 102.7 | 103.6 | 103.5 
Other miscellaneous............. 120.1 | 121.0 |7120.3 | 120.6 
i A fa 5s: ois bd odie 109.0 | 169.6 |7110.0 | 110.0 
GLAS aR en 90.7 80.4 | 790.2 90.2 
DRthece6 4600 bode boeesunteee 125.6 | 126.6 | 127.5 | 128.0 
*Revised. 
Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 131-313. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME 
(Estimates of the Department of Commerce, in billions of dollars) 
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 

















Seasonally adjusted annual rates 
Annual totals by quarters 
1953 1954 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 
4 1 2 3 4 
Gross national product............ 104.4) 56.0) 125.8) 257.3) 285.1) 328.2) 346.1) 364.9) 357.2) 360.5] 355.8) 356.0) 355.5) 362.0 
Less: t Copan consumption allowances. . 8.6 7.2 9.0} 18.4) 20.5} 23.5] 25.3] 27.2) 29.3) 27.9) 28.2) 29.0) 29.8] 30.2 
irect business tax and related 
te iiition ii¢htankeb saaee eee 7.0 7.1) 11.3) 21.6) 23.7) 25.6) 28.0) 30.0) 30.3) 30.3) 30.3) 30.2} 30.0) 30.4 
Business transfer payments....... 6 on a 8 .8 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
Statistical discrepancy............ 3 9 .4 a . ae .6| 1.0) —3.7 .6| —3.0| —3.8] —4.4] nua. 
Plus: Subsidies less current surplus of 
government enterprises........... —.1 .0 1) —.2 aan 2] —.2] —.S} —.3| —.8] —.44 —.1] —.3| —.4 
Equals: National income........... 87.8| 40.2) 104.7| 216.2) 240.0) 277.0) 291.0) 305.0) 300.0) 299.9) 298.9) 299.6) 298.8) n.a. 
Less: Corporate profits and inventory 
valuation ans Sa whine die a 10.1; —2.0) 14.5} 28.1) 35.1) 39.9) 38.2) 38.5} 34.9) 33.1) 34.1] 34.9) 33.9 na 
Contributions for social insurance. . om 3 2.8 5.7 6.9 8.2 8.7 8.8 9.7 8.6 9.8 9.7 9.6 9.7 
Excess of wage accruals over dis- 
a a ch oe de ie hi am © .0 .0 .0 .0 .0 oa Oo; —.1 oO; —.1 .0 .0 .0 .0 
Plus: Government transfer payments. . 9 1.5 2.6) 11.6] 14.3) 11.6) 12.1] 12.8] 14.8] 13.3) 14.2) 14.8) 14.7] 15.5 
Net interest paid by government. . 1.0 1.2 1.3 4.6 4.7 4.8 4.9 5.0 5.3 5.2 5.2 5.3 5.4 5.4 
NE eR 5.8 2.1 4.5 7.5 9.2 9.1 9.1 9.4 9.9 9.6 9.6 9.6 9.8} 10.4 
Business transfer payments..... re .6 a . 8 8 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
Equals: Personal income........... 85.8| 47.2) 96.3) 206.8) 227.1) 255.3) 271.2| 286.1) 286.5) 287.3) 285.1) 285.7| 286.2) 289.0 
Less: Personal tax and related payments. . 2.6 } 3.3) 18.7| 20.9| 29.3| 34.4, 36.0| 32.9) 36.1) 32.8) 32.9| 32.9) 33.1 
ES i se eRe din aenhnden t= 4 1.3 oa 2.0} 16.2) 18.2} 26.3) 31.1) 32.5) 29.2} 32.6) 29.1) 29.2} 29.2] 29.3 
SE: .ccden en cevdences 1.4 1.0 1.3 2.5 2.7 3.0 3.2 3. 3.7 3.6 o.8 3.7 3.7 3.8 
Equals: Disposable personal income.| 83.1; 45.7| 93.0] 188.2) 206.1) 226.1) 236.9) 250.1) 253.5) 251.2) 252.3) 252.9) 253.2) 255.9 
Less: Personal consumption expenditures} 79.0) 46.4) 81.9) 180.6] 194.0) 208.3) 218.4] 230.1) 234.0) 229.7) 230.5) 233.1] 234.8) 237.7 
Equals: Personal saving............ 4.2) —.6) 11.1 7.6| 12.1) 17.7) 18.4) 20.0) 19.5) 21.5) 21.8) 19.7| 18.4) 18.2 












































NATIONAL INCOME, BY DISTRIBUTIVE SHARES 

















Seasonally adjusted annual rates 
Annual totals by quarters 
1953 1954 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 
4 1 2 3 4 
National imcome..................- 87.8) 40.2) 104.7) 216.2) 240.0) 277.0) 291.0) 305.0) 300.0) 299.9) 298.9) 299.6) 298.8) n.a. 
Compensation of employees........ 51.1) 29.5) 64.8) 140.9) 154.3) 180.4) 195.4) 209.1) 207.3) 208.8) 206.4) 206.6) 207.2) 208.9 
MD kc ccc cctcucccees 50.41 29.0| 62.1| 134.3| 146.5| 170.9| 185.0) 198.0\ 195.7| 197.6| 194.6| 194.9| 195.6) 197.2 
Dis Gegedéenccousovecones 45.5} 23.9} 51.9) 113.9] 124.3) 142.1] 152.2) 164.5) 161.9] 164.1] 161.2) 161.5} 161.6) 163.0 
i ndcckekésetvedavetennee of oD 1.9 .2 5.0 8.7} 10.5} 10.2 9.6 9.9 9.7 9.5 9.6 9.5 
Government civilian....... ..... 4.6 4.9 8.3} 16.2) 17.2] 20.1] 22.4) 23.3) 24.1] 23.5] 23.7) 23.8) 24.4} 24.7 
Supplements to wages and salaries... ot oS 2.7 6.5 7.8 9.5) 10.4) 22.1) 11.7] 41.2] 11.8) 21.7) 11.6) 11.7 
Proprietors’ and rental income?....| 20.2 7.6) 20.9| 42.0) 44.6, 49.9) 49.9) 49.0) 48.7) 49.1) 49.4) 49.0) 48.5) 48.1 
Business and professional........... 8.8 3.2) 10.9] 21.4) 22.9] 24.8} 25.7} 26.2} 25.9} 25.9) 25.6] 25.9) 25.9) 26.3 
i Tele ae. ss sip on ses6006 6.0 2.4 6.5} 12.7} 13.3) 16.0) 14.2) 12.2} 11.9] 12.3] 13.0) 12.2} 11.6) 11.0 
Rental income of persons........... 5.4 2.0 3.5 7.9 8.5 9.1} 10.0) 10.6) 10.9} 10.8) 10.8) 10.9) 10.9) 10.9 
Corporate profits and Secenteny 
valuation adjustment. . 10.1) —2.0) 14.5) 28.1) 35.1) 39.9) 38.2) 38.5) 34.9) 33.1) 34.1) 34.9) 33.9) n.a. 
Corporate profits before tax..... 9.6 .2| 17.0| 26.2| 40.0| 41.2) 37.2) 39.4, 35.0) 32.5| 34.5| 34.5| 34.2 n.a. 
orporate profits tax liability. . 1.4 .5 7.6) 10.4) 17.8) 22.5) 20.0) 21.1 17.2) 17.4) 17.0) 17.0) 16.8 n.a. 
Corporate profits after tax........ 8.3) —.4 9.4; 15.8} 22.1) 18.7) 17.2) 18.3) 17.8) 15.1] 17.5) 17.5) 17.4 n.a. 
Inventory valuation adjustment..... 5] —2.1| —2.5 1.9} —4.9) —1.3 1.0) —1.0) —.2 .6| —.4 .4/ —.3| —.4 
4.1. cecchechoewaxwee’ 6.4 5.0 4.5 5.2 5.9 6.8 7.4 8.4 9.1 8.9 9.0 9.1 9.2 9.2 












































n.a. Not available. 


1 Includes employee contributions to social insurance funds. 
Includes noncorporate inventory valuation adjustment. 


Notge.—Details may not add to totals because of rounding. 
Source.—Department of Commerce. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued 
[Estimates of the Department of Commerce, in billions of dollars] 
GROSS NATIONAL PRODUCT OR EXPENDITURB 











































































































Seasonally adjusted annual rates 
Annual totals by quarters 
1953 1954 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 
4 1 2 3 4 
Gross national product............ 104.4) 56.0) 125.8) 257.3) 285.1) 328.2) 346.1) 364.9) 357.2) 360.5] 355.8] 356.0) 355.5) 362.0 
Persona! consumption 
expenditures................. 79.0| 46.4) 81.9) 180.6) 194.0) 208.3) 218.4) 230.1) 234.0) 229.7) 230.5) 233.1| 234.8] 237.7 
Durable — pt See 9.2 3.5 9.7| 23.6) 28.6) 27.1) 26.8) 29.7) 28.9] 28.0) 28.0 28.8] 28.9} 29.9 
Nondurable goods............... 37.7) 22.3) 43.2) 96.9) 100.4) 111.1] 116.0) 118.9] 120.5) 118.7] 118.8] 120.0] 121.1] 122.1 
Ce pokeindn dew cegesenowes 32.1) 20.7) 29.0) 60.1) 65.0) 70.1] 75.6) 81.4) 84.6] 83.0] 83.6] 84.3] 84.8] 85.7 
Gross private domestic 
os sa ceeee 16.2 1.4) 18.1) 32.5) 51.2) 56.9) 50.7) 51.4) 46.1) 45.5! 44.5) 45.6] 45.3) 49.5 
New construction! .............05. &.7 1.4 6.6) 17.5) 22.7| 23.3) 23.7| 25.5| 27.6) 25.7) 26.0| 27.0| 28.3| 29.1 
Residential, nonfarm......... 3.6 on 3.5 8.3} 12.6) 11.0) 11.1) 11.9) 13.3] 11.7] 11.7] 12.8] 14.0) 14.8 
NS ih 5h ites ot as nin bc neartgagt 5.1 1.0 3.1 9.2) 10.1) 12.4) 12.6) 13.6) 14.3] 13.9] 14.3] 14.2} 14.2] 14.3 
Producers’ durable equipment..... 5.9 1.6 6.9} 17.8) 21.1) 23.2) 23.3) 24.4) 22.2} 24.0) 22.7) 22.4) 21.8] 21.7 
Change in business inventories. ... 1.7) —1.6 4.5| —2.7 7.4) 10.4 3.6 1.5) —3.7| —4.2| —4.2| —3.8| —4.8) —1.3 
Ee 1.8} —1.4 4.0} ~—1.9 6.4 9.0 3.0 2.2} —3.8| —3.7| —4.2)| —4.0)| —5.0| —1.6 
Net foreign investment.......... 8 oan 1.1 5) —2.2 2) —.2) —1.9) —.4) —.6) —2.1] —1.0) —.2 8 
Government purchases of 
goods and services........... 8.5 8.0) 24.8) 43.6) 42.0) 62.8) 77.2) 85.2) 77.5) 86.0] 81.9] 78.3] 75.6) 74.1 
I sn ein cx ud male Was dk oe ches 1.3 2.0| 16.9) 25.4) 22.1| 44.0) 54.0| 60.1) 50.0) 59.8) 55.0| 51.3| 47.9) 45.9 
National security............ } 1.3 2.0 {13-8 19.3) 18.5) 37.3) 48.5) 52.0) 43.6) 50.6) 46.9] 44.7] 42.1} 40.5 
aR Eee 3.2 6.6 3.9 4.2 5.8 8.5 6.7 9.6 8.4 6.9 6.1 5.6 
Less: Government sales?..... .0 .0 .0 4 3 4 4 4 oa 3 3 3 oS om 
MU GREED, 4.0 0:4.006.6e%- Sue 4s 7.2 6.0 7.8) 18.2) 19.9) 21.8) 23.2} 25.1) 27.5| 26.2} 26.9] 27.0] 27.7] 28.2 
PERSONAL INCOME 
[Seasonally adjusted monthly totals at annual rates] 
Wage and salary disbursements Divi- Less : 
Pro- dends parsene 
Per- Com- Other | prietors’} and be ma . aa, 
Year or month sonal : Distrib- : labor and per- . 
, modity ; Service | Gov- |, 3 pay- for tural 
income | Total || produc-| UYVE | indus- | ern- |imcome?| rental | sonal | wentss | social | income? 
= os indus- we income‘ | interest : 
ing in- tries tries ment income insur- 
dustries ance® 
ee eee 85.8 50.4 21.5 15.6 8.4 4.9 .6 20.2 13.2 1.5 1 77.2 
Ne: his hin encode aiceice dolee 47.2 29.0 9.8 8.8 5.2 5.1 4 7.6 8.3 2.1 on 43.4 
SIRE nn boiS «3:0 ania wie 96.3 62.1 27.5 16.3 8.1 10.2 A 20.9 10.3 3.1 8 88.0 
nk teneideewan bea’ 208 .7 135.1 60.2 38.8 17.4 18.7 2.7 45.6 16.2 11.3 2.2 188.5 
GER ie a 206.8 134.4 56.9 39.0 18.0 20.5 3.0 42.0 17.2 12.4 2.2 190.8 
Md so de bb eke aden’ 227.1 146.5 63.5 41.3 19.5 22.2 3.8 44.6 19.8 15.1 2.9 210.5 
IES i. 6d ark ebb io waldaan 255.3 170.8 74.9 45.8 21.3 28.8 4.8 49.9 20.7 12.6 3.4 235.7 
ie ae wera ea alae 271.2 185.1 80.6 48.7 23 0 32.8 55 499 21.4 13.1 3.8 253.3 
NE ak a5 aire co. 0: epcnre dial 286.1 198.1 88.1 51.7 24.8 33.6 6.3 49.0 22.8 13.8 4.0 270.0 
Es nine ain wns d cabo oe 286.5 195.7 83.8 52.6 25.5 33.7 6.6 48.7 24.3 15.9 4.7 270.7 
1954—February.......... 285 0 194.7 84.6 51.8 24.9 33.4 6.6 49 6 23.9 15.0 4.8 268.2 
Ga ksinees oe 285.0 194.5 84.2 52.0 25.0 33.3 6.6 48.9 23.9 15.8 4.7 268.8 
ti ss salsa a 284.4 194.3 83.7 52.0 25.2 33.4 6.6 48.2 24.0 15.9 4.6 269.1 
eka iw sub ada 286.2 195.0 84.2 52.3 25.2 33.3 6.6 49.4 24.0 15.8 4.6 269.7 
SAR 286.5 195.5 84.0 52.5 25.5 33.5 6.6 49.2 24.1 15.8 4.7 270.3 
lan vein aig J 285.7 195.7 83.4 53.1 25.4 33.8 6.6 47.9 24.2 15.8 4.5 270.6 
 EREGNES 285.4 195.5 82.7 52.8 25.8 34.2 6.6 48.2 24.3 15.5 4.7 270.2 
September......... 286.6 195.4 82.4 52.9 25.9 34.2 6.6 48.8 24.4 16.0 4.6 271.1 
ss ee 286.3 196.1 82.9 52.9 26.1 34.2 6.6 47 2 24.5 16.5 4.6 272.3 
November......... 289.3 198.1 84.6 53.0 26.2 34.3 6.6 48.3 24.6 16.4 4.7 274.6 
December......... 291.4 197.8 84.4 53.1 26.1 34.2 6.6 48.8 26.2 16.7 4.7 276.5 
1955— January ..| 291.4 199.3 85.2 53.5 26.4 34.2 6.6 49.5 24.7 16.5 $.3 275.5 
February? . 292.4 199.9 85.8 53 26.4 34.2 6.6 49.9 24.7 16.4 5.1 276.3 
»Preliminary. 


1Includes construction expenditures for conde patontpats and natural gas drilling. 

2Consists of sales abroad and domestic sales of surplus consumption goods and materials. 

*Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments. 
- es ape business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory 

uation adjustment. 

5Includes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as 

as consumer bad debts and other business transfers. 

®Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions to the old and survivors’ insurance 
Program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950. contributions are 
not included in personal income. 

Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 


Note.—Details may not add to totals because of rounding. 
Source.—Department of Commerce 


Aprit 1955 429 








NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 1954 



























































All banks maintaining branches or additional offices 
All banks by class of bank (except banking facilities), by class of bank! 
iin ” meme ~——— ——————_—__—_— 
Commercial banks | Commercial banks | 
State or —- Mutual sav- | a wane net SMCS SRY 
Ste : ys -“ | | 1gs banks 
| | Member Nonmember ings banks Member Nonmember | ‘8° 940 
| Total banks banks Total | | banks banks | 
Total || } ae | - | 7 Total | a ey - - 
| Fee td Ee bp mod Oe ee Na- | te] ine | SO] In | Or 
| tional mem- | sured mn- | sured | °™ | i tional | ™&™- | sured | .'"-, | sured | _1”- 
| . ber | | sured sured } } ‘. ber | sured sured 
aEEpNgeNTNNT — eee cae a = = as |}__—_|—___|—____|—— —— ——a 
| | | | | | 
United States? ...| 14,367 3,940] 4,789|31,871) 6,647) 3536 eae 309) 1,720) 1,571) 502 276, 769 24 92 57 
| | | | | | 
pS ee 2 ae 234! 234)| 71} 2s| GR | SEP | 9) 7| 2) 
te ee | 13] 13)| 3 1] 8 1 9 9 2 1 5 l 
ee 231) 2311! 53 17 155} 6 20) | 20 ? | 18 
California........ ..e| 178] 271] 73} 35} 54 | Spee ee 53 53)| 22 13 16 2 
eee 161) 161) 77 17 58| aro ‘ 1) 1)| a | 1) 

\| | 
Connecticut.........-| 177|| 105} 43 14 35 13] 5| 67| 41 30 13 7 10 2 9 
Delaware oie 36 34}) 10 3 20) 1| 1| 1 10 9)) 3) 5 1 1 
a 7 See 17|! 17/| 8 5 4| | 14 14|| 7 4] 3| 
Florida | 2261 2261 76 11; 134] 5 1 1|| 1 
Georgia | 401)! 401] 52 13} 282] 54 17 17|| 8 4 4 1 
Idaho ‘ : 38|| 38) 11 9 18 Pr | 8 8|| 4 2] 2 
Illinois am 910|| 910 389} 124 389 8 sof ; nate 
Indiana...... 478) 3474|| 123} 3112) 232 8 33) 1} 73) 73)) 24 8} 41 
Se onde adive ..| 665!] 665 %| 70) 449) SOl......]...... | 120/} 120)] 2) ale 2 
Kansas........ Fey 602)| 602 170) 42 | 6 ae ia a“ | || es 

| | } | | | | 
Kentucky...... ; |} 371\} 371] 89 20; 245 17] .| 31} 31 6 6 19 
Louisiana a | 172)| 172)! 40 11} 120) 1} : | 48 48)! 14 5 29 
Maine = 93)| 61) 31 6} 17} 7 8 24 30) 29)) 9 4 10 ( 1 
Maryland 160 152| 57 13 81} 1 7 1 40| 35|| 9 6| 19 1 5 
Massachusetts. . | 365)! 177}| 112 25 34 6 188 107 62)) 28) 19) 14 1 45 
Michigan ; | 429) 429 77 153 189 C—O v 89) 89 17 28} 44 
Minnesota 680|| 679) 178 28 461 12 1} 2 21 2 . 
Mississippi 197)| 197 25 7) 162 3) aN 43} 43|| 4 1 38 
Missouri | 600} 600 77 101} 404 18 | ee ee ‘ 
Montana 110/) 110) 30] 44] 27 ee a: ae 

| | | 
Nebraska : | 419)| 419) 123 16 236 44} } | 1 1}| | 
Nevada ; & 8) 5| 2 4 4 | 2 1 1 
New Hampshire | 110)) 76)| 51 1} 11 13 11 23} 3 2 | ie 1 I 
New Jersey....... | 330) 307) 196 66) 42) 3) 23 : 90) 83 44 27 12 
New Mexico... 52)| 52 26} 8 18| - } 14 14) 5 9 

j | 1} | | | | | | 
New York tems | 689 560 341 149 59 11} 129} 203) 137) 63 52) 19} 3 66 
North Carolina ral 224) 224|| 46} 9} 168) = } 86) 86) 19) 7| 59} 1 
North Dakota | 154 154! 38 2 109 5 | | 16) 16 } 1¢ 
Ohio | 637) 634) 234 173 222 5 3 96 94 41) 22 31 ? 
Oklahoma | 384|] 3g4i| 197; 25] 154 8| id 

i } 
Oregon. . j ; | 48)| 47| 13 7 25| 2 ; 10) 10) ) 1 - 
Pennsylvania | 866 859}! 550 94) 199 16 7) | 119 115 66 20 26 3 } 
Rhode Island 18 10 5 1 2| 2 5| 3| 10 7 3 1| 2 1 2 1 
South Carolina.... 151}} 151]| 26} X 105} 12 | 25 25 9) 1 15 
South Dakota -| 170) 170) = 35 27| 108) | 20 29) 4 ‘oa 

| | | | | | | 
Tennessee..... 297)| 297| 75) 9 206) 7 | | 44 44) 17| 2 25 
, eR 925|| 925|| 442) 135) 309 39| ae 2 te | ; 
SN oss ccios 54) 54 9 20 25| ra 10 10)| 1| 5 4 i 
Vermont 72\| 65 37| 1| 26) 1) 7| 9| 8) 3 5 1 
Virginia........ 316]| 316)| 132} ae ees 71) 71) 25 15 31 

| | 

Washington 1111 1071) 32 15} 57| 3| 4| 24) 22)| 14| 3 5| 
West Virginia..... 183|| 183] 75| 36) 68} 4| | eee: ey 
Wisconsin 558|| 3554] 95) 373] 382} 6| 83 i} 90 90)| 4 4) 81 i 
Wyoming........... 53}| 53) 25) 15) ORS a's wt | ; : eae 
fa eae 1) 1| ee Sy tinee ae eed | ES ee 

i} | | i | 














1Some State laws make a distinction between “‘branches” and certain other types of ‘‘additional offices.’’ This table covers all branches or 
additional offices within the meaning of Section 5155 U. S. R. S., which defines the term “branch” as ‘‘any branch bank, branch office, branch 
agency, additional office, or any branch place of business . . . at which deposits are received, or checks paid, or money lent.” In addition the 
last column on the second page of the table shows the number of “‘banking facilities” at military and other Government establishments provided 
through arrangements made by the Treasury Department with banks designated as depositaries and financial agents of the Government. . 

2Excludes banks in United States territories and possessions except one national bank in Alaska, with no branches, that became a member of 
the Federal Reserve System on Apr. 15, 1954. 

3The figures for member (commercial) banks and those for mutual savings (noncommercial) banks both include one mutual savings bank 
in Indiana and two in Wisconsin. The total for ‘All banks” includes such banks only once, and the total for “‘Commercial banks"’ excludes them. 
State member bank figures also include one noninsured trust company without deposits, which is not included with noninsured nonmember banks. 

4These facilities are operated by 142 banks, 70 of which have no other type of branch or additional office. 

5Each bank is reported once only—according to the widest area in which it operates branches or additional offices. 

Note.—All of the branches and additional offices are located in the same States as their parent banks except that one national bank in New 
Jersey has a branch in Pennsylvania, one national bank in California has two branches in Washington and one in Oregon, and one noninsured 
(unincorporated) bank ir New York has one branch in Massachusetts and one in Pennsylvania. In the table these branches are shown according 
to their own location, rather than that of the parent bank. 

Back figures.—See Banking and Monetary Statistics, Table 1, pp. 16-17, and Tables 73-79, pp. 297-311, for data through 1941 (descriptive 
text, pp. 14 and 294-295) and BuLtetrns for subsequent data, the latest of which appeared in May 1954, pp. 536-537. 
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NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 


1954—Continued 





























































































































All branches and comes -y" * on ~ i banking facilities), All branches and additional offices Seah 
Fae (except banking facilities), in 
by location! facili- 
Commercial banks ___| ties at 
State Mutual Gov- 
savings Outside head office city | ern- 
Member Nonmember banks 7 ment 
Total banks banks estab- 
head In non- | _lish- 
Total _ mn In ag - om contig- | ments* 
Na- State In- Non- In- Non- ony aes ales uous 
tional |member| sured | insured| sured | insured county jcountles! unties 
—— —_— . i——__|- — 
IL oo en wae see 6,416 6,108 2,900 1,710 | 1,462 36 | 221 87 | 2,860 | 1,725 832 999 198 
es bist a: oi Sale Oies 33 | 33 | 31 | © Basins | re eee | 12 9 4 g 4 
Ds Sotbaeoesx ee dees 80 80 | §2 | 5 21 24 arb 8 23 28 11 4 
PEE cc nvnviscescovasee 22 22 | 2 | ‘ roe, epee, Se: ' 17 4 1 1 
California... . wales 1,085 1,085 | 823 | 174 86 2 | ee 255 132 159 539 36 
Colorado..... ibe aha te lorte ; 1 | 1 | | 1 | ae. See i Se Se pe Pe ree 4 
| | | 
Connecticut...... pris 107 | 88 | 38 | 32 18 2 17 43 41 21 2 
Delaware 34 33 | ee 13 18 2 | 7 1 11 14 gg Saree , 
District of Columbia | 49 | 49 | 27 | 12 i0 eas Ree? pS eee a or. 8 Saag 5 
Florida ° ° . ° 1 1 Ceoversiceves | 1 | erste ceses ecrttoovvsecsh = ivveeess 11 
Georgia — | 50 50 || 32 11 6 is Sereeen) rece | 35 1 7 7 9 
Idaho | 64 64 | 55 | 4 Bio eee SPA 4 5 | 9 46 1 
Illinois eee oo tr sn Wetiole'et ee Ye Serer is 3 
Indiana. . . } 150 | 150 61 31 58 | | 81 A PE IP 3 
lowa. : | 162 | a) eas 2 158 2 | | | 119 i eee Pee 
Kansas. . iis | ‘ re ‘ Pistres eee Sees eee 3 
Kentucky... | 62]/ 62] 27] 12] 23 b iwwas | 41 19 | 4 
Louisiana } 100 100 50 | 11 | 39 : 54 37 6 3 2 
Maine cae | = g9 | 88 | 17} 30] 31 | 10 | ad 1 14 42 | ae 2 
Maryland , 169 146 | 36 | 49 | 59 2 | 23 , 89 34 39 7 10 
Massachusetts 293 231 | 115 88 | 26 3 62 174 111 7 1 2 
Michigan 336 || 336 123 149 | Se Bvctons | 215 82 29 10 1 
Minnesota ; 6 6 ] 6 - j ss eee | 6 Le cecsechoceeeselosevess 
Mississippi 84 |; 84 || 8 | 6 | 70 16 44 | 18 6 2 
Missouri cats a+ ‘an se Pee Arete CES eee 1 
Montana. . ia on - ee re Sree are rae AR ee 
Nebraska 1 | 1 | 1 | . | ot | oa 1 : ey ee Sa 
Nevada 22 | 22 | 15 | 4 | 3 | ‘gets 3 4 5 10 2 
New Hampshire 3 | 2 1 | eal 1 | 1 ; a S Rican alin wie 
New Jersey : 240 228 115 87 | ? ae | 12 121 | 2 ae eS eee 3 
New Mexico 22 22 | 8 14 Jeeeee as 11 7 3 1 4 
New York 1,074 952 290 597 61 4 122 802 183 65 24 12 
North Carolina ‘ 302 302 47 40 212 SS ae eae 83 56 88 75 2 
North Dakota . | 23 23 |i . praia ae ise | Bes 12 11 (6. an behwe 
Ohio... : } 340 | 330 139 154 ' gor | 10 | 207 128 3 Re 3 
Oklahoma | cavccewebeseves he vceeecis Gongs SEGRE e een 2 
Oregon ' | 138 |} 138 |] 126 | 3 ° i.3. , | 23 10 15 ot ae ee 
Pennsylvania. . ; 419 | 390 224 | 106 | 56 4 29 | ' 213 135 70 1 6 
Rhode Island 77 | 62 34 13| 14] 1 9 | 6 26 28 12 il 1 
South Carolina , 7 73 || 51 | tae fee Pee 22 11 9 31 5 
South Dakota 51 51 22 ai: | 5 ae Seen Fae ee 21 18 12 1 
Tennessee ; 122 122 || 68 | 13 sees een, Goer 70 37 7 8 6 
Texas | 4 eee | eer Serene | janes whalekhiad tp ae ee 17 
«aaa eerie 33 |j 18 | 11 LC Serre pee re 6 5 9 13 5 
Vermont 22 13 || 4 oo of 9 | 9 is 11 9 B hp secess 
Virginia ; 142 | 142 56 | 35 | 51 84 25 24 9 15 
Washington 185 181 || 163 8 | 10 4 | | s2 28 34 71 5 
West Virginia za , sou tio: ee ale oes oe Bike ce Ae Se Ceregre Ree res 
Wisconsin F 150 || 150 | 15 | 7] 127 | SSR, Sees 18 106 ae anes 
Wyoming... Fr — : | Serre Tree ere , a eee as oe eee lccnogedhesarcen nr ames paEeh ecm 1 
| | | 
" ace 
| sa Nonmember Mutual 
| Member banks commercial banks savings banks 
Distribution by location of branches with Total -ciaelimaietiaicalaaaammama tees iataaatas 
respect to head office | tas a 
” | National |} State Insured a, Insured —. 
Banks with branches or additional offices Games basting 
— 5 Ce ay Ma eae Reaegirre: 1,720 502 276 769 24 92 57 
In head office city only. | 536 198 121 101 6 83 27 
Outside hea : office city but not be yond he: id office county. 828 221 102 468 10 3 24 
Outside head office county but not beyond contiguous counties 275 48 32 178 5 6 6 
In counties not contiguous to head office county......... 81 35 21 22 BD be ccunconcdtewetss 
Branches and additional offices oom weeny facilities) . 6,416 2,900 1,710 1,462 36 221 87 
Me. coo cy ds see Pe eee er eers 2,860 1,216 1,100 285 14 194 51 
Outside head office city: 
ESTEE OPE APE AE OE 1,725 579 347 743 13 14 29 
In contiguous counties TOTP OLE eT Tiacirie es 832 313 168 326 5 13 7 
EE Momcomtiomoes COUMEIES. 2... 62. cccccccccnccsesess 999 792 95 108 S Bevereneee e 
Banking facilities at entiinney s and other Government estab- 
Ee ga eee aah aks Wet bd ewe Tee - 198 156 21 > 2 aes pee ae 




















For footnotes see opposite page. 
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Tables on the following pages include the principal available statistics of current significance relating 
to gold, international capital transactions of the United States, and financial developments abroad. 
The data are compiled for the most part from regularly published sources such as central and com- 
mercial bank statements and official statistical bulletins, some data are reported to the Board directly. 
Figures on international capital transactions of the United States are collected by the Federal Reserve 
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury 
Regulation of November 12, 1934. Back figures for all except price tables, together with descriptive 
text, may be obtained from the Board's publication, Banking and Monetary Statistics. 








Aprit 1955 


433 





INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES 


TABLE 1.—-SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES? 


[Amounts outstanding, in millions of dollars] 





















































































































































Se | | 
Total foreign 
In- countries 
terna- Ger- Swits- | United 
Date tional France ; 4 ~ | Other Total Can- Latin All 
insti- | Official | Fed’ | 7 | sana | ‘donk | Europe |) Burope | ada | Americal AM® other 
tutions? and Official? | Rep. 
private } m4 
1951—Dec. 31 1,641.1] 7,661.1) 3,547.6 | 289.4, 405.6) 300.5) 521. 3 | 642.6 46.6 3,005.9) 1,307.1) 1,455.2) 1,595.5|297.4 
1952 Dec. 31 1,584 9} 8,961.2) 4,654.2 i} 342.6) 551.1) 308.9) 641.8 | 817.9) "1 ,093.3)| 3,755.5) 1,420.7) 1,612.9) 1,836.5/335.6 
1953—Dec. 31.) 1,629.4] 10,019.0) 5,666.9 || 428.5] 898.8) 465.7| 674.2 | 708 .9 r1,587..5} 4,733.6] 1,295.5] 1,768.4] 1,895.5/326.1 
- . | | | 
1954—Feb. 28 | 1,677 6] 10,300.1|} 5,903.1 || 435.6} 971.7| 491.8) 671.7 734.4) 71,635.6|| 4,940.8) 1,348.4) 1,788.1] 1,892.0/330.8 
Mar. 314| 1,698.5] 10,350.0 §,925.2 419.9) 994.3) 494.6) 665.2 797 .9| 71 ,638.4|| 5,010.3) 1,340.4) 1,866.8] 1,801.7/330.9 
Apr. 305 1,678.0] 10,460.6| 6,062.9 || 285.9/1,039.3 519.2! 664.8 899 .5/ 71,689 0) 5,097.7) 1,282.3) 1,998.6) 1,762. 1/319.9 
May 31.| 1,679.0 10,575.7| 6,265.0 || 387.0/1,051.2| 483.0 651.8 | 952.2) r1,750.2)| 5,275.4) 1,286.6] 1,993.9] 1,711.0/308.7 
June 30 1,637.0] 10,561.3| 6,307.0 441 .4|/1,084.9) 455.6) 636.0 986.1 71,701 .3)| 5,305 .4| 1,320.6) 1,954.3 1,682.5 298.5 
July 31 1,656.5] 10,770.3) 6,438.6 376 5)1,222.1 468.8} 680.5 942 .2)71,722.7|| 5,412.8) 1,342.0) 2,036.7] 1,693. 2/285 .6 
Aug. 31 1,751.0] 10,686.1| 6,287.3 418.9 1/2251] 510.7) 680.8 | 851.9}°1,676.7|| 5,364.0) 1,380.4) 1,918.2 i. 748 .2/275.2 
Sept. 30 1,801.9] 10,730.1| 6,319.2 474.2)1,247.6) 528.4] 668.5 | 837.9 1,673.3} 5,430.0; 1,384.1) 1,889.0 1,764. 1|262.9 
Oct. 31 1,773.9] 10,752.2| 6,404.2 || 495 8/1257 .2) 553.9) 645.5 | 842.8/71,690.1)) 5,485.3] 1,372.8) 1,839.5) 1,782.5|272.1 
Nov. 30 1,792.8] 10,781.8) 6,379.3 || 502 1/1 287.2! 563 0} 623.7 829.7 r1 ,673.7|| 5,479.2) 1,377.8) 1,848.1] 1,811.8)264.9 
Dec. 31?) 1,769.9] 11,158.5|) 6,783.1 711 9)! 372.2) 578.9) 672.5 | 639.5) "1 642.5) 5,617.4) 1,533.3) 1,917.3] 1,825.5\265.1 
on 1] 
1955 Jan. 31”) 1,752.2] 11,101. 0} 6.750.4 706 5/1 ,367.9| 591.5} 624.2 656.6) 71,673.1|| 5,619.9) 1,528.2) 1,843.4 1,842.1|267 4 
Feb, 28) 1,781.9] 10,912 6| 6,519.7 || 716.6|1,405.9| 610.2} 634.5 | 599.4) 1,629.0} 5,595.7) 1,365 3| 1,806.2) 1,860.8/284.6 
| | ! 
Table la.—Other Europe 
| | Neth- | | 
| er- | 
“ Other || Aus- | Bel- | Den- | Fin- Nor- | Po- Por. | Ru- | Swe- | Tur- Yugo-| All 
Date | Europe | tria | gium | mark | land Greece) lands | way | land |tugal mania |SPain den | key JUSS.R. slavia| other 
| | | 
| } | 
| ' 
SSE se eh a RP eer ea oe 
| . 
1951—Dec. 31 | 7846 | 57.1| 134.7, 45.3] 27.0] 45.8) 148.8 | 99.7) 2.8] 40.7; 6.1) 17.1) 71.7) 14.1 2.5} 7.1/7125.9 ( 
1952— Dec. 31 }r1,093.3}| 91.1) 123.9) 70.4) 28.5) 47.3) 203.1 }110.3) 3.4) 57.4) 6-2) 19.2) 91.0 8.4) 1.7] 12.0/7219.3 
1953—Dec. 31 ri, 557 .5|| 190.9) 130.3) 95.7) 37.9) 100.9| 242.9 eee 2.2| 72.4) 5.8) 36.0/116.7 on 2.0 6.9) "384 1 
| 1} | | | | | | 
1954—Feb. 28 1,635 .6|| 208.4) 133.9) 97.0) 42.5) 110.8] 215.6 |118.7| 3.8) 74.2 7.8] 22.0 129.4) 8.8 2.3} 6.3) 7454.0 
Mar. 314 rl 638 .4)| 217.4) 142.1) 102.4) 44.7) 112.4| 215.4 |122.0| 2.4) 76.1 7.9) 21.9)119.2| 9.4 1.8; 5.8) °437.4 
Apr. 305 }°1,689.0)| 227.6) 121.2) 102.0) 39.1) 109.3) 226.9 /|130.1 2.8 77.0} 7.8) 20.5|121.0; 9.2 2.5) 4.8) 7487.3 
May 31! }71,750.2)| 234.3) 122.9) 92.4) 41.6| 116.0) 250.4 130.6] 2.2} 83.5) 7.8) 22.1/120.4) 7.9 2.2) 6.2) 7509.6 
June 30 r1,701.3|} 238.5) 111.6) 92.7) 42.4) 114.0) 272.3 |131.2!) 2.2| 86.3 7.9) 26.2)123.1 7.4 3.1) 5.9) 7436.5 
July 31 r1,722 7) 260.5! 118.0) 80.7) 42.4) 112.1) 305.7 |127.2 2.2| 88.5) 7.9) 37.5|157 0! 6.4 2.8) 6.8) 7367.1 
Aug. 31 '1,676.7|| 275.6| 99.3 79.5) 41.0) 104.5) 252.9 1129 1} 1.7] 83.8 7.9 46 .0)173 6} 6.2 3.0) 6.4) "366.1 
Sept. 30 r1,673.3|| 281.9} 104.0] 76.4) 37.7| 94.3) 247.6 |132.3| 1.8] 83.5} 7.9] 58.3/180.5| 6.4 2.1) 6.9)°351.7 
Oct. 31 ..|71,690.1|| 283.6) 104.6) 68.8) 40.6) 93.8) 248.7 |125.8 1.9, 85.0 8.1} 66.1/179.4| 8.2 2.0) 6.8) "366.7 
Nov. 30 '1,673.7|| 272.4) 103.2; 69.2) 39.8) 110.2) 241.4 |115.8) 2.2) 88.9) 8.0) 70.9/159.0) 8.1 5.2} 9.0) 7370.3 
Dec, 317 r1,642.5)| 273.2) 99.8 71.1) 41.3) 112.7} 249.3 {103.4} 2 1) 91.3) 7.8) 71.3/141.0) 8.2) 2.0) 8.6) 7359.5 
1955—Jan. 31? '1,673.1|| 272.8) 98.1 76.2) 39.7) 129 2! 254.3 88.8 2.0| 92.6) 8.0) 78.4/130.5) 9.5 1.8) 9 4| 381 9 
Feb. 287... 1,629.0]| 276.6) 93.0) 70.3) 41.6) 134.2) 221.2 | 66.2) 1.7) 98.1| 8.0) 84.7/129.7) 9.2 1.7} 9.8] 382.9 } 0 
Table 1b.—Latin America 
| | | bow | 
Do- | er- | ' 
min- | lands ne El | Other a 
Latin lar | B Co- | | ican |Guate-) Mex- | West | “p,”’ Peru | Sal- | Uru- | Vene- | Latin 
Date | Amer- ||‘ — li © | Brazil| Chile | lom- | Cuba| Re- | mala! ico | Indies pub- | vador | Say zuela | Amer- 
ica a bia | | pub- | | and | fe of | ica 
| lic | Suri- nc 
| | | — | o 
| 1 = | | | | _ 
| | or 
1951—Dec. 31.| 1,455.2/|249.7 27 .8|100.3 | 54.0 |106.4 263 .6| 45.8 | 27.3 |158.2 | 34.9 | 67.7 | 47.2 | 27.8 | 84.7 | 71.9 87.8 
1952—Dec. 31 1,612.9)}138.8 | 24.5) 72.5 | 79.3 |118.2 | 301.2) 44.2 | 34.3 (231.2 | 44.3 | 80.8 | 60.9 | 25.6 | 94.1 |145.5 | 117.4 ar 
1953—Dec. 31.) 1,768. ‘| 130.0 | 19 1/101 7 | 78.8 |150.2 | 340.8) 39.3 | 37.9 ‘ee 51.5 | 89.9 | 68.0 | 26.8 |109.6 {222.4 | 119.2 es} 
j | | 
1954—Feb. 28.| 1,788.1 1160.8 20.3) 90.1 | 65.7 |151.2 | 353.5) 45.4 | 52.0 |187.4 55.7 | 89.3 | 69.9 | 42.5 | 99.1 }179.2 | 126.0 re] 
Mar. 314) 1,866.8)/170.4 | 27.1/110.1 60.5 |160.6 | 362.2) 49.2 | 53.1 1167 1 52.4 | 92.8 | 73.0 | 47.2 |102.3 |188.7 | 150.2 i 
Apr. 305 1,998. 6175 4 | 26.5|100.7 | 56.4 |170.5 | 376.0) 52.7 | 53.5 |233.5 | 52.8 | 94.3 | 68.9 | 50.2 |104.9 |241.0 | 141.1 re} 
ay 31.) 1,993.9 1173.8 | 28.5) 92.6 | 55.8 |190.5 | 377.1| 53.4 | 54.1 1203.5 49.1 88.3 | 67.2 | 44.9 |105.2 |269.8 140.3 
June 30.| 1,954.3 3176.7 31.4) 96.1 61.2 |230.6 | 346.5) 55.8 48.0 201.3 | 51.5 | 87.2 | 66.6 | 41.6 |107.7 |218.0 | 134.0 
July 31.| 2,036.7|/181.8 28 .0)167.4 | 73.9 |236.2 | 328 8| 61.1 | 44.9 |210.0 | 50.9 | 91.6 | 66.6 | 36.3 {112.8 |207.7 | 138.7 the 
ug. 31.) 1,918.2/191.1 | 27.3)102.6 | 78.9 |215.0 | 309.6) 60 9 | 40.4 |236.8 | 50.1 | 86.2 | 69.2 | 30.5 |104.1 |179.1 136.6 in 
Sept. 30. | 1,889 .0//204.8 | 30.2) 91.3 | 74.7 |168.2 | 291.2) 60.7 | 37.1 |254.7 | 50.1 76.3 | 76.4 | 25.0 |101.6 {210.5 136.1 
Oct. 31 1,839 5}/190 7 | 31.9)139.1 | 72.8 |147.7 | 269.0) 58.5 | 34.1 |265.4 | 46.3 | 77.4 79.2 23.0 | 98.5 }183.0 | 123.0 an 
Nov. 30.| 1,848.1//175.3 | 32.3|160.3 | 73.2 |168.6 | 243.7) 58.2 | 31.5 |265.5 | 46.9 | 75.6 | 79.6 | 20.4 91.7 |202.2 | 123.2 an 
Dec. 31?! 1,917.3)/159.2 | 29.2/127.3 | 69.6 |222.2 | 242.3) 59.1 | 34.5 {328.9 | 48.7 73.0 | 83.4 | 30.4 | 90.3 j193 6 | 125.5 tio 
| | | | | | 
1955—Jan. 317) 1,843 allias 3 | 30.81100.4 | 73.3 |189.5 | 239.8| 68.2 | 37.5 335.8 | 42.7 | 73.4 | 81.0 | 39.6 | 86.8 1177.7 | 123.6 
Feb. 287! 1,806.2)|144.2 27.2:104.8 | 65.1 (138.7 228.1) 65.4 42.6 357.7 | 44.4 | 75.1 79.0 | 46.6 | 83.1 [176.8 127.5 ; 


\ 


| 
} 
| 
| 


?Preliminary. rRevised. 
For footnotes see following page. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES—C ontinued 


[Amounts outstanding, in millions of dollars) 
Table le.—Asia and All Other 
































































































































| | | | 
For- | | Ko- Egypt 
|| ‘and. | Hong| Ind Re. | phit- | Thai-|Other] an |lAus-| Bek | aneto-| Jor 
: } an ong} : ndo- e- il- al- ther us- * ‘0- 
Date Asia || China | Kong! '™4i@| nesia Iran Resnat Sapees pub- |ippines) land | Asia | other || tralia _ Egyp- | South Other 
| || Main-| lic ng°! tian |Africa 
| land | of ® Sudan 
1951 Dec. 31 | 1,595 5\| 87.4) 62 4) 62.1|140.6| 25.5} 26.6|596.0| 26.2) 329.7; 96.7) 142.2] 297.4|| 38.5| 54.5) 110.7 7.0| 86.8 
1952 -Dec 31 | 1,836 || 76 4| 70 9 64.6) 61.0) 19.2) 18.8/808.0) 54.4) 315.1) 181.0) 167.1] 335.6|| 47.2) 118.6) 59.7) 23.6) 86.5 
1953 -Dec. 31.| 1,895.5|| 73 6| 68.0) 99 0] 39.3) 43.6| 18.0|827.9| 91.5) 295.5) 167.9] 171.2] 326.1)! 59.2| 89.6) 43.3) 38.2) 95.7 
| | 
1954 - Feb. 28 | 1,892 0|| 79.2) 65.8/120.2| 74.6) 40.5) 20.0/737.7| 95.5) 313.0) 157.5| 188.0] 330.8|| 53.4) 87.7| 45.9) 44.8] 99.0 
Mar. 314] 1,801.7|| 79 6| 65.3) 82.2) 68.3] 47.7) 33.7/675.8|102.8] 309.9] 155.1| 181.2] 330.9]| 49.6| 83.3) 49.7| 43.9] 104.3 
Apr. 305) 1,762.1); 79.0) 66.3) 85.1) 65.2) 45.4) 31.0/639.7|103.7| 317.7) 144.6) 184.3] 319.9|| 49.5) 81.1) 51.8) 32.8) 104.8 
May 31./| 1,711.0)! 76.7) 66.8) 86.7) 63.8) 39.4) 27.4|616.9|104.7| 303.1) 139.3) 186.3] 308.7|| 49.6) 74.1) 51.3) 34.2) 99.5 
June 30.| 1,682.5|| 75.8) 65.1) 91.3) 59.2) 34.0) 28.9/615.4/105.9) 298.9) 130.1) 177.8] 298.5|| 48.0 63.6) 51.7| 37.8) 97.4 
July 31.) 1,693.2|| 75.1) 64.6) 79.2} 60.5) 28.6) 25.1/616.0}101.2) 308.2) 127.1} 207.6] 285.6)| 42.8) 51.3) 51.5) 38.6) 101.3 
Aug. 31.| 1,748.2!) 74.2) 64.2) 75.5| 81.9) 23.3) 36.0\643.4) 98.2) 314.2) 126.2) 211.2] 275.2|| 41.3) 45.5) 47.7) 37.9] 102.8 
Sept. 30. oe 69.6| 64.3) 73.4) 87.3) 26.1) 33.1|668.5| 94.9) 308.5) 125.0) 213.3] 262.9|| 35.4) 44.2) 45.1} 38.5) 99.7 
Oct. 31.) 1,782.5|| 71.1) 64.7) 77.7| 95.4) 24.7| 24.7|695.8| 93.8] 289.7] 117.8) 227.0] 272.1|| 41.6] 47.0) 45.2} 39.4) 99.0 
Nov. 30.| 1,811.8], 71.3) 64.6) 82.1|100.6| 28.2) 26.0/712.6| 88.7) 276.8) 124.2) 236.6 264.9) 37.3) 44.4) 47.6) 38.1) 97.5 
Dec oie) mahi 70 | “.9) 86.9|100.3) 31.4) 41.0/724.9| 95.6) 257.4) 123.1) 234.1] 265.1); 47.7} 43.6) 47.1) 32.7) 94.0 
1955—Jan. 317} 1,842.1|) 69.2) 60.8) 95.0)109 3| 44.5) 38.9/707.3) 98 9) 264.9) 131.6) 221.9] 267.4|| 44.4) 45.9) 48.6) 31.4) 97.1 
Feb. 28?) 1,860.8 70.3) 60.1/101.5'110.5) 47.0) 40.4|700.1}|100.2) 263.2) 133.1) 234.4] 284.6|) 58.6 42.7| 52.0) 36.2 95.1 
| | | | | | | | | | 
Table 1d.—Supplementary Areas and Countries? 
| 
End of year | End of year 
Area or country Area or country 
1951 | 1952 | 1953 | 1954 1951 | 1952 | 1953 | 1954 
Other Europe: Other Asia: 
eae Amen eee nase FESS 1 > + mn Afghanistan... .........-.62.0eeees 10.6 4.0 2.373 me. 
RE, Sa ee ee 3 A n.a. British dependencies................. 21.0 | 25.5 | 19.8 | 21.1 
British dependencies. ............... 6 4 .4 6 RN sik ie tage d GO Smad 6 hee pail 9.5 | 16.9 | 23.0 | 29.7 
CE cote e hh a> ccanda ee 6 .6 6 6 SNL i sik. 0.054 < e's ea ean Se dies 19.2 | 13.9 | 17.1 | naa. 
Czechoslovakia. . . ‘ ; : 1.3 | 6 6 | 7 A ee ee eae 12.9 | 14.1 | 13.8 | 10.0 
Eastern Germany....... fs ot Se | Om | BET BLD Biss 66do sc beaekbecbeeeessee 5 .6 9 8 
RI SRR BRIE DE ols Sarre eS 7 ERR eo ore tee - 15.3 | 19.3 | 23.9 | 16.5 
i Wists eis 004s see edeeee ee 1.0 1.0 1.0 5.0 Bs 0 oc cade ce sets does vobuts 13.1 | 14.4 9.7 3.8 
EER Re Se ae ee or 3.5 3.7 7.5 S.9 B Be hice ss wench ads.aGadees + ieee a 1 a 
Ieetend, Republic of .........00.200-.) 89.9 | 13.6 | 94.2 n.a. || Portuguese dependencies............ 2.7 2.8 5.3 1.8 
ee hie e dp ela deo to wees ED | 1.3 1.3 2.3 | 1.3 }] SemGd BOMMIR...06005- ce cseetecccans 13.2 | 15.9 | 18.5 | 61.5 
taco re eens s 6b eaeee eee .6 6 4) Se es Sa ere §4/ 11.4] 20.5 | 21.5 
RENOUEE. ccc cccccccarscescoess } 11.8 | 5.0 $0) 6.5 Fh VICTOR sic cts ccesinn tins ieiere tii 2 in na. 8.1 
de EIR eR ES aS hal SF. | Bea 34) 841 3.235 
Re ee a 5.6 4.1 2.5 2.2 |All other: 
| || British dependencies. ................ 12 0.8 1 8:6 1.4 
Other Latin America: | Ethiopia and Eritrea................ 6.9! 3.5| 9.1] ma. 
British dependencies. ................ 14.6 | 14.6 | 18.0 | 19.0 | French dependencies................. 36.5 | 27.0 | 22.3 | 16.8 
SE ey 8.7 | 12.1 | 13.4 | 15.3 || Italian Somaliland................... s 1.1 3 | na. 
drake a 5 0 a aia eel ce Pe S28 ARSE TS Oe RRS ee a 6.1 | 10.3 | 11.8 5.6 
French West Indies and French | Ds s 265 ne 0 6dapevanteasea cute cuits 3 2.3 3.0 | nua. 
EL So CAE Saieckin pass 6 2h eeu 8 23 6 | 4 | RRS ee ae 5.2 3.5 2.1 2.2 
SR aie SRE See 10.3 | 11.6 | 93 | 14.1 || Portuguese dependencies............. 4.3 | 6.3] 5.0] na. 
er ee 17.2 | 15.4 | 18.7 | naa. Spanish dependencies................ o2 2 . oe 
sc eventhoncsiehstamethases OF | 08.46 | 06.0 | 10.3 F TRE, 22s ccccvosctessvescsevenns< 21.5 | 26.7 | 36.1 | 35.7 
Gaon danke pinnae etna rea 5.4 5.0 60 3.6 || 
»Preliminary n.a. Not available. 


1“Short-term liabilities’ reported in these statistics represent principally deposits and U. S. Government obligations maturing im 
not more than one year trom their date of issue, held by banking institutions in the United States; small amounts of bankers’ acceptances 
commercial paper and of liabilities payable in foreign currencies are also included. 

2Includes International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported under “Other Europe.” 

3Represents funds held with banks and bankers in the United States (and in accounts with the U. S. Treasury) by foreign central banks 
att awe — governments and their agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 

‘Beginning Mar. 31, 1954, banks whose total liabilities to foreigners are less than $500,000 are excluded. Banks claiming this exemption 
reported a total of 15.9 million dollars of such liabilities on that date. 

5Beginning Apr. 30, 1954, includes liabilities to foreigners held by banks in the territories and possessions of the United States. These banks 
reported a total of 16 million dollars of such liabilities on that date. f 

®Through 1952, reported by banks in the Second (New York) Federal Reserve District only. 

7These data are based on reports by banks in the Second (New York) Federal Reserve District only and represent a partial breakdown of 
the amounts shown in the “other” categories in Tables la-ic. For each date the Second District reported at least 90 per cent of the total amount 
in the “other” categories. 

Note.—The statistics in this section are based on reports by banks, bankers, brokers, and dealers. Certain changes in the reporting forms 
and instructions were made as of Mar. 31, 1954, and there were also changes, beginning with the BULLETIN for June 1954, in the content, order, 
and selection of the material published, as explained on p. 591 of that issue. For discontinued tables and data reported under previous instruc- 
tions, see BULLETIN for May 1954, pp. 540-545. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES?! 


[Amounts outstanding, in millions of dollars) 















































































































































| 
Ger- 
Switz- | United | Latin 
many, . Other || Total | Can- All 
Date Total || France Fed. Italy Fo — Europe ||Europe| ada Amer- | Asia other 
Rep. of | 
er 968.4 10.1 28.3 10.3 11.2 35.0 | 88.5 || 183.4 92.0 | 489.3 | 161.8 41.9 
cn. cbnp has eee eonwees 1,048.7|| 31.9 26.8 17.8 7.1 30.3 | 98.2 || 212.2 62.3 | 662.0 89.8 22.4 
RES TS 904.5|| 10.6 30.5 18.8 17.9 70.5 | 87.5 235.9 56.4 | 472.7 | 114.8 24.9 
ans ons been ncclanstaen 923.8 7.4 40.1 16.7 18.1 66.9 | 798.4 247.6 51.7 | 473.3 | 125.5 25.7 
tht adie ake e6eceaeween 901.5 7.1 43.6 17.5 16.1 59.9 r97 .O || 241.2 59.2 | 450.4 | 126.7 24.0 
Ratt iby own @ abies 867.1 9.6 53.4 13.7 12.8 59.5 94.5 243.5 60.0 | 426.4 | 111.4 25.8 
OO a eer 879.9 9.2 58.9 14.4 12.5 87.0 | *87.2 || 269.2 47.5 | 433.3 | 101.9 27.9 
SN sikh sia dts adi where deo mad 915.4 8.9 57.0 14.4 10.7 79.7 |7101.1 || 271.7 52.6 | 447.9 | 114.6 28.6 
EL inc hte cat ie dae Masi 971.1 10.2 53.7 15.3 12.1 77.0 789.7 i} 258.0 65.2 | 499.3 113.3 35.3 
EY citing Sow tadie oie aad oa 1,109.6 9.5 52.5 16.7 14.6 85.1 85.2 || 263.6 66.4 | 625.8 | 117.5 36.2 
De dnbwede tines toe tbe wnet 1,108.6) + 51.9 13.4 16.1 94.4 787.4 270.7 65.6 | 613.9 | 125.7 32.8 
I cheb tnahes ket wee tase 1,187.4|| 14.1 48.4 12.9 17.4 | 128.7 "87.7 309 .2 70.9 | 646.5 | 125.6 35.2 
Dati. dive wane wie eked woe 1,291 .6)| 7.1 47.3 15.8 16.4 | 126.2 |'107.5 320.4 68.0 | 741.3 | 128.1 33.9 
EE tid oa it hole sacar ae & eae 1,316.5)| 10.3 56.1 | 19.3 | 12.6 | 128.2 {7114.4 340.7 66.2 751.2 125.9 32.5 
NS o ods So cae ods ue ie 1,385.0)| 14.2 67.8 19.7 16.2 169.3 | "108.7 395.9 75.6 733.2 | 143.3 37.0 
1955—Jan. 31? 1,380.1 17.2 65.8 20.2 18.5 145.9 | 139.0 406 .6 103.6 | 677.8 152 3 39 8 
Table 2a.—Other Europe 
| | 
Neth | 
Other Aus- Bel- Den- Fin- eth- | Nor- Por- : Swe- Tur- | Yugo- All 
Date Europe tria gium | mark land Greece anh way tugal Spain den key slavia | other 
issaidieinate | 
1951—Dec. 31........ | 788.5 (@® 39.6 48 3.1 “a 5.0 3. .8 18.8 5.4 6 3.9 4.0 
1952—Dec 31....... | 98.2 .8 16.2 2.1 5.6 2 4.4 1.9 _ 11.2 aun 38.8 8 6 5.4 
1953—Dec. 31....... | 87.5 .8 13.0 6.2 1.9 1.3 8.6 1.0 .6 24.3 2.7 83.7 4.8 6.8 
i | 
1954—Jan. 31........ r98 4 a 13.4 6.0 3.8 1.4 6.2 1.2 4 24.4 2.1 | 29.2 4.5 7.9 
ae r97 .0 a 14.3 | 4.1 4.3 1.4 9.4 1.6 my 19.8 1.7 31.0 5.4 6.2 
Ss |} "94.5 Pe 13.2 2.9 1.3 1.5 13.1 1.3 4 12.2 1.4 35.4 5.9 5.6 
i ib eeteces r87.2 an 14.9 4.3 1.6 2.0 7.9 1.4 .6 10.6 & 29.8 5.2 6.6 
a r101.1 1 15.2 | 3.5 1.6 1.9 8.8 1.3 .6 5.7 | 1.9 49.2 5.1 6.1 
June 30 r89 .7 wa 14.8 | 4.1 1.9 1.8; 11.9 1.3 .6 ae I 2.4 35.9 5.3 6.2 
Ds kes atid r85.2 =) C2 I 4.2 | 1.8 2.6 | 9.3 | x. a 2.1 | ASE &, LR 6.5 
Aug. 31 87.4 2/ 14.7] 3.5| 1.4 26| 94] 1.4 ‘5 3.5| 26] 37.0] 42] 6.3 
i * a "87.7 eee FC 4.8 | 2.0 3.6 | 10.9 | 1.7 72 4.0 | 241.902 3.0 | 5.3 
Oct. 31 107.5 2) 14.2) 60) 2.3) 3.6] 11.2] 1.4 ae. ae 2.8| 55.0 6) 5.6 
DP. « eeecens ri14.4 at Se} 7.5 | ae 3.4 14.6 | mse .6 5.5 3.0 | 52.4 1.0 | 5.3 
Dec. 31? 108.7 4 19.6 9.7 | 2.5 | S31 3! 2.1 ee 4.0 4.1 40.7 a. 4.6 
1955—Jan. 31? 139.0 7 19.3 9.1 2.2 4.9 18.3 2.3 6 3.1 4.2 66.4 2.8 ey 
Table 2b.—Latin America 
Neth- | 
| - | | lands | Pan- | | Other 
| Latin || Co- | — | ama | El BR per 
|Argen-| Bo- : ican |Guate-| Mex- | West ft Uru- | Vene- | Latin 
Date “—7 tina | livia | Brazil Chile 4 jae Re- | mala | ico | Indies -< | Peru =. guay | zuela | Amer- 
| } | pub- and he of | ica 
| | lic | Suri- | 
| | | | | | nam | | | | | 
| | | 
| | | | | | | | —_ 
| | | | | | | | | | 
1951—Dec. 31..| 489.3|| 7.6 7.5 185.0] 24.8 | 43.7 | 32.3 | 1.8 | 3.8 | 90.6) 1.2 3.0| 11.8) 9.5 | 10.5 | 41.7 | 14.5 
1952—Dec. 31..| 662.0) 8.2 | 5.8 | 356.4) 26.4 | 41.7 | 32.5 | 1.6 4.2 | 88.6 1.3 6.5 | 14.8 | 91 | 14.3 | 36.7 | 13.7 
1953—Dec. 31.. 472.7)| 7.1 10.8 | 7.5 22.6 | 56.9 | $1.2 | 1.9 | 4.1 | 92.9 2.6 | 4.6 20.2 | 8.2 ee | 41.6 19.3 
| | | | 
1954—Jan. 31..| 473.3 7.3 | 9.2 | 121.9} 20.9 | 53.1 | 60.0 2.0) 3.4 | 98.1 2.6 5.7 | 18.8 89) 2.8 | 40.8 | 17.8 
Feb. 28..| 450.4)| 7.2 8.7 | 116.7) 20.1 | 50.6 | 62.2 1.8 | 3.4 | 87.2 1.8 6.2 | 17.2 7.4 | 3.3 | 38.8 17.8 
Mar. 312.| 426.4 5.4 1.9 | 117.3) 19.9 | 47.8 | 58.4 1.6/| 2.6 | 85.3 ae 7.1 | 14.7 $.$ | 2.1 | 38.9 | 16.9 
Apr. 30..| 433.3) 6.24 1.7 | 117.4) 19.6 | 54.4 | 55.2 2.2 3.2 | 77.3 1.5 7.4 | 16.4) 5.0 2.7 | 45.7 | 17.3 
ay 31..| 447.9) 5.6 2.3 | 129.1] 18.5 | 59.1 | 55.9 2.4 3.0 | 76.6 1.8 6.2 15.2 4.1 3.2 | 47.7 | 17.1 
June 30..| 499.3)| 5.7 2.0 | 167.4) 12.2 | 66.4 | 59.2 2.5 2.9 | 81.7 ® Pi 16.0 4.6 4.4 | 46.4 17.6 
July 31.. a 5.8 2.9 | 276.6) 21.0 | 64.6 | 56.9 2.4 3.0 | 85.5 2.1 8.5 15.7 5.4 3.9 | 51.6 | 20.1 
Aug. 31.. 613.9) 5.8 1.7 | 269.6) 14.9 | 64.0 | 59.7 2.4 3.2 | 91.7 2.0 5.4 | 14.2 5.1 3.3 | 50.4 | 20.4 
Sept. 30.. 646.5) 5.8 2.5 | 288.0) 11.3 | 74.2 | 63.7 2.4 3.6 | 94.7 1.8 6.4 | 13.9 7.1 3.2 | 52.7 | 20.2 
Oct. 32.. 741 .3}| 6.1 2.2 | 361.5) 6.8 | 78.9 | 64.9 , ee 3.3 | 99.2 4.3 7.7 | $4.2 9.5 3.7 | 57.3 | 22.3 
Nov. 30../} 751.2) 5.8 2.2 | 322.6) 11.8 | 91.8 |} 63.1 2.5 4.9 |114.7 1.3 | 12.0 | 14.6 | 12.7 | 5.8 | 61.4 | 23.8 
Dec. 31”. 733.2) 5.6 2.3 278.1) 14.1 |107.1 | 70.8 2.6 | 4.0 |115.7 1.4) 8.8 | 16.2 | 10.0 6.9 | 62.9 | 26.5 
| | | | | | } | 
1955—Jan. 31”.| 677.8)| 5.8 | 2.1 | 252.5] 15.3} 97.0! 52.7| 3.6] 3.8 111.4 1.9 | 12.8 | 15.2 8.6 | 6.7 | 62.9 | 25.5 
| it | | | | | | 
? Preliminary. rRevised. 


“Short-term claims” reported in these statistics represent principally the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for foreigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual maturity of more than one year reported by U. S. banking institutions 
(excluded from these statistics) amounted to 481 million dollars on Jan. 31, 1955. The term “foreigner” is used to designate foreign governments, 
central banks, and other official institutions as well as banks, organizations, and individuals domiciled outside the United States, including U. S. 
citizens domiciled abroad and the foreign subsidiaries and offices of U. S. banks and commercial firms. 

* Beginning Mar. 31, 1954, banks whose total claims on foreigners are less than $500,000 are excluded. Banks claiming this exemption reported 
a total of 9.6 million dollars of such claims on that date. 3Less than $50,000. 
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TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
Y COUNTRIES—Continued 


BEY. outstanding, in millions of dollars] 
Table 2c.—Asia and All Other 
—,— 







































































































































































a | 1 T —— 
For- Egypt 
Au ‘and |H Ind Ken"| Phil- | Thai-|Other| All || Aus- | Bek | aeai.| Uso 
|| an ong) ndo- e- = - us- o- 
ther Date Asia | China| Kong| !4!@) nesia | 1am [Israel Japan) O15. |ippines| land | Asia | other || tralia |<! Egyp-| South Other 
|| Main- lic of ong°! tian |Africa 
— || land Sudan 
41.9 —_ —| ———$.-_ ———_ —_ _ — 
s 1951—Dec. 31 161.8}| 10.1) 3.1) 13.4 PmPr FF Se ee 29.3) 2.5 51 6] 419) 22.8) 5.7 on 6.7| 6.5 
1952—Dec. 31..| 89 8|| 10.1) 1.2) 4.3 ot 80.8) 15.81 BBB vce 7.6) 3.3 24.6] 22.4 10,1) 6.0  ) 2.0| 3.8 
25.7 1953—Dec. 31. .|114.8) S.8] 3.11 3.7 .8| 13.8) 22.9) 25.6 5.8 6.1 24.7] 24.9)) 8.0) 6.3 a 2.4; 7.8 
+ 1954—Jan. 31../125.5 8.1) 2.3) 2.9) 1.0) 14.7] 32.7) 28.5)...... 6.0; 5.5 23.9] 25.7) 6.9 6.5 on 4.7| 6.8 
279 Feb. 28..|126.7|| 8.1| 2.2) 3.2]  .9| 14.7] 27.6) 31.7)...... 8.0| 5.2 | 25.0) 24.0)) 7.2) 6.5 5} 5.1) 4.6 
28 6 Mar. 312./111.4| 8.4, 2.2) 4.1 .7| 14.3} 22.1) 32.8 1 4.9| 4.3 17.5] 25.8 7.6) 6.7 1.3 4.5) 5.7 
353 Apr. 30. \101.9|| 8.1) 3.2) 3.9) _.5| 15.1] 16.2) 30.6) (3) 6.4) 4.9 | 13.0) 27.9) 8.7) 6.4 3) 5.5) 7.0 
36.2 7 ad 31 ..\|114.6)| 8.2; 3.4) 5.1 1.4) 15.3) 8.8) 36.7 on 10.5| 5.7 19.5] 28.6 a oS 5.8) 7.6 
32.8 June 30. .|113.3)) 8.1 3.1) 3.5 .6| 16.0) 8.0) 38.6 os 8.7| 6.2 20.1f 35.3 10.2} 7.8 3 5.9) 11.1 
35.2 July 31. .|117.5 8.1; 3.6) 4.2 .6| 17.5) 8.4) 33.3 on 9.7) 5.6 26.3 36_2|| 12.1| 7.9 on 5.3) 10.7 
33 9 Aug. 31. .|125.7) 8.2); 2.8) 3.9 .4| 20.3) 9.3) 30.9 -5| 12.0) 6.2 31.3 $2.8} 10.1) 7.5 4 5.2| 9.5 
32 5 Sept. 30. {125 6] 8.1 2.4) 4.5 .6| 16.9) 9.3) 30.0 om thee 6e 34.5} 35.2 10.5) 6.9 oe §.3) 12.1 
37.0 Oct. 31. ./128 1)} 8.1 2.6) 4.8 .6| 17.7] 8.2) 33.3 .4| 10.8) 6.9 34.8] 33.9)| 10.9) 6.8 a 5.2) 10.4 
; Nov. 30. ./#25 9)| 8.1; 3.3) 4.4 .8| 16.7] 9.4) 29.9 3} 10.7) 7.1 | 35.3 32. 5|| 10.4) 6.6 4 5.8) 9.4 
39 8 Dec. 31? oo. 8.1) 3.4] 4.9) .7| 15.8) 10.7) 50.0 ol 7.3) 6.3 | 36.0) 37.0)| 14.1) 6.3 1.0 5.9| 9.6 
| | | | | | 
nae 1955—Jan. 31? 152 3)! 8.1 3.4 3.6 9) 18.2) 10 8| 48.1 4 9.6) 13.5 35.9 39 8) 13 4) 6.2 1.1 7.5) 11.7 
TABLE 3.—-PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES 
All {In millions of dollars} 
ther 
| U. S. Government bonds U. S. corporate bonds : 
and notes and stocks Foreign bonds Foreign stocks 
4.0 | 
5.4 Year or month | Net Net Net Net 
6.8 pur- pur- ur- ur- 
| Pur- Sales | chases | Pur- Sales | chases | Pur- Sales | c Pur- Sales | chases 
7.9 chases or sales | chases or sales | chases or sales | chases or sales 
6.2 (—) (~) (=) (-) 
:! | 
6.1 ch n« + char gnenne 673.6 |1,356.6 | —683.0 859.8 761.0 98.7 500.4 801.0 | —300.6 272.3 348.7 | —76.4 
6.2 a hae ies Koen bok OO | 533.7 | 231.4 302 .3 850.3 837.7 12.6 495.3 677.4 | —182.1 293.9 329.6 | —35.8 
6.5 RE ee | 646.0 728.0 —82.0 801.9 731.4 70.5 542.5 621.5 —79.0 310 1 303.4 6.8 
6.3 1954? 797.5 797.8 —.3 {1,405.2 {1,265.8 139.4 797 .6 847.3 —49 8 395.1 642.0 | —246.9 
$.3 | 
5.6 } 
5.3 1954—-January........... | 33.7 38.0 —4.3 68.7 71.6 —2.9 58.6 234.4 |—175.9 28.1 26.9 1.2 
4.6 Ps ccneeeees 87.4 99.9 | —12.6 77.1 85.7 —8.6 64.8 35.6 29.1 26.9 38.9 | —12.0 
ts os cece wen 55.0 22.1 32.9 98.0 95.8 2.2 46.8 82.6 | —35.8 32.6 41.6 -—9.0 
5.1 tS od a¢.Guaaeia 65.2 30.0 35.2 112.1 96.5 15.6 54.3 80.0 | —25.7 31.3 46.5 —15.2 
EG cncnirne 6 0444 87.3 88.4 —1.2 110.8 96.4 14.4 37.3 34.3 3.0 29.5 56.1 —26.6 
—s cts nn: twain aaeaie 49.2 27.7 21.4 107.2 99.9 7.3 57.8 48.9 8.9 29.7 79.6 —49.9 
a 33.4 24.3 9.1 133.2 100.5 32.7 57.3 49.0 8.3 34.8 39.6 —4.8 
NE aa ais 60 ee 86.9 33.9 53.0 110.6 108.5 2.1 70.7 37.5 33.2 37.5 101.4 | —63.9 
eames September......... 38.6 39.2 —.6 103.8 86.6 17.2 126.0 78.7 47.3 30.3 40.7 | —10.3 
eo. Sinica: acacihi tale | 48.0 25.9 22.1 117.2 111.4 5.7 103.5 53.4 50.1 35.4 49.1 —13.7 
November. . nn 115.1 101.8 13.3 169.1 130.7 38.5 48.2 46.3 1.9 37.4 61.5 —24.1 
ther December?... | 97.9 266.4 | —168.5 197.6 182.1 15.5 72.3 66.6 5.7 41.4 60.2 —18.7 
, 
4 1955—January?... ..| 123.4 81.1 42.3 177.2 149.6 27.6 75.8 64.5 | 11.3 41.5 65.2 —23.7 
ica pa | | | | | 
TABLE 4.—NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
seed {Net sales, (—). In millions of dollars} 
‘2 Ger 
. Inter- Total - 7 United Lati: 
9.3 Year or | national} foreign wer wade Switzer- Other || Total > Asia All 
month insti- | coun- France — Italy land dom, | Europe || Europe Canada — other 
4. tutions | tries “lic of 
6.9 
7.3 ee —15.9 |—568.4 6.0 (8) 1.9 45.9 21.4 |" —66.0 9.2 | —595.5 13.9 4.8 —.7 
7.1 a acwed Siace 14.7 300.2 5.5 a 5 50.7 70.4 |r—15.9 ass. 4 191.6 4.7 —9.5 1.9 
7.6 re 22.7 —34.3 —41.7 .2 —.5 57.1 71.3 | —24.0 2.4 —120.6 24.9 (3) —-.9 
4 Sbvescee< 77.7 61.4 17.0 —.1 —.6 64.9 69.8 |r —21.1 139. 8 —187.2 112.1 3.5 3.2 
D. 
0.2 1954—Jan... 9 -—8.1 —7.1 (3) (3) 1.1 9.0} "-1.0 2.1 —6.8 -—3.3 -.3 3 
2.3 eb... “a —21.8 —16.2 (4) —.1 ofl 6.1 r—.9 —11.1 —6.7 —2.9 —.1 —1.0 
3.8 Mar... . 34.5 21.4 —.1 —.4 2.3 9.2] *-2.1 30.2 —.3 3.2 (3) 1.4 
6.5 Apr... .6 50.1 36.1 (3) 1 10.5 §.0 | *-—2.0 49.7 —5.2 3.3 8 1.4 
ay.. 21.8 —8.6 2.2 (3) —.4 5.4 3.4 r.2 10.8 —34.3 14.8 —.2 4 
5.5 June. . J 28.1 1.5 (3) om —.2 3.5 r—.4 4.6 -8.7 31.2 4 a 
July. . —4.4 46.2 3.0 (3) (3) 24.8 5.7 r—.6 32.8 -3.5 15.8 1.1 1 
Aug... 41.2 13.8 “a (3) .6 5 6.5 r—2.4 $.2 —-1.7 10.5 -.3 1 
Sept... . 2.0 14.6 .2 —.1 1 1.2 -— "S$ .3 7.3 —4.5 11.2 = 1 
rity _*: 25.6 2.2 9 (8) —1.2 4.5 §.9 | °"-1.7 8.6 —5.2 | 1 —1.4 
ank- Nov... — .6 52.3 3.0 1 3 13.0 8.0 | "—6.7 17.6 —2.3 36.3 1 .6 
their Dec.?. —11.2 |—141.9 —27.9 (8) oa 1.7 6.8 r—8.7 —28.0 —108.0 —-8.0 1.4 .6 
ions ) 
nts 1955—Jan.?.. 2.0 67.9 2.4 (3) - 20.1 17.9 $2 44.0 -5.3 29.1 3 —.2 
J. S. 
rted ?Preliminary. rRevised. 
1Not reported separately until Mar. 31, 1954. 2See footnote 2 on opposite page. 
3Less than $50,000. 4Includes transactions of international institutions. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 
TABLE, 5—_NET PURCHASES BY FOREIGNERS OF LONG- | TABLE 6.—DEPOSITS AND OTHER DOLLAR ASSETS HELD 




























































































ERM FOREIGN SECURITIES OWNED IN THE AT FEDERAL RESERVE BANKS FOR FOREIGN 
UNITED STATES, BY AREAS CORRESPONDENTS! 
[Net sales, (—). In millions of dollars} {In millions of dollars] 
Inter- | Total Leti | Assets in custody 
Year or jnationall foreign || Total | Can- | 47, = Asi All 
month insti- | coun- ||/Europe! ada “yg ta | other Date | Deposits | 
tutions] tries - |U. S. Govt.| Miscel- 
| securities? | laneous3 
! 
NG « eetedie 4 —152.7] —224.3 28.5|—258.6| 33.8) —36.0 7.9 | | 
eer —118.1] —99.8 19.9}—141.0) 25.3)—10.0 6.0 SS eee “ws 423 | 2,586 | 106 
. rs —61.2] —11.0)) 96.3)—137.8| 34.6/—29.9}) 25.8 | | 
Sed 6640+ —163 .9] —132.8 1} —141.2} 37.2}—34.2 5.2 CS ere pawewas 494 | 2,784 | 92 
 traintpaee Repbaetes 471 2,840 96 
1954—Jan....|;—100.6] —74.0; 8.9) —95.3 5.6) —2.6 9.4 ae eee 527 2,969 | 93 
Feb. .. 10.5 6.7 10.7 8.0 1) —4.8) —7.4 I i 6 oad aes gene 545 2,900 | 87 
Mar... -l] —44.8 8.3} —53.2 1.3) —2.2 1.0 | ly, | ee ee 533 | 3,033 | 85 
po .7] —41.6])| —5.9| —35.9 1.7) —2.5 9 SS eee eer | 477 2,989 | 82 
May. . —4.7] —18.8)| —-18.6 —-.9 3.9| —3.6 4 SES ae eee 461 3,013 101 
June. —.7] —40.3|| —9.9| —29.3 2.4) —3.9 a a Zick b nh eae ws 426 3,050 99 
July.. —1.1 + 7| can —2.3 1.4, —2.6 8.0 i Mesh iwtsé uke bkibe 397 3,002 | 104 
Aug... —6.0] —24 7) —.7| —28.2 1.8) —1.4 4.0 NS Nb iieds bye Glee dedi 490 2,908 | 105 
Sept...) —54.6 91.6) 25.9 52.9 8.6 1 9} 2.3 | 
—2.9 39.3)) —4.1 38.8) 7.7) —2.8) —.2 ee ee 441 3,000 117 
Nov...}| —1.9} —20.3)}—11.4 —.6| —.3} —6.4) -1.6 Feb. 28...... senate ei 320 2,966 128 
Dec.?. —2.6] —10 ‘ —3.2) 4.8) 3.1} —3.3}—11.8 Mar. 31... bans 351 3,062 | 131 
1955—Jan.*? —2 6 9 24.7 7.6 | 3.4, -—5.3 9? 1955—Mar. 2 = _ 329 2,979 127 
RES ee 392 } 2,971 130 
ee Bcc aeene ae 336 3,052 132 
*Preliminary. = - ee oe 351 | 3,057 | 131 
> ae a 356 | 3,068 131 
1 Excludes assets held for Intl. Bank and Monetary Fund and ear- 
marked gold. See footnote 4, p. 441, for total gold under earmark 
at Federal Reserve Banks for foreign and international accounts. 
3U.S. Treasury bills, certificates of indebtedness, notes and /or bonds. 
3Includes bankers’ acceptances, commercial paper, foreign and 
internationa! bonds. 
Note.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474 
GOLD PRODUCTION 
OUTSIDE U. S. S. R. 
{In millions of dollars} 
Production reported monthly 
Estimated | 
Year or be ae | Africa North and South America Other 
month production! Tota) | 
outside reported 
U.S.S.R.! monthly || South | Rho- | West | Belgian) United| Can- | Mex- | Colom- Chile Nica- | Austra- India? 
Africa | desia Africa*) oer States?| ada ico bi ragua‘ lia - 
$1 = 15 %4 grains of gold Mo fine: i. ¢., an ounce of fine gold = $35. 
i hstouscetad 766 § 705 5 392.0 18.3 19.3 10.8 75.8 107.5 16.3 13.4 5.9 7.4 32.8 6.1 
th ctetaeenn es 805 0 728 1 405.5 18.0 23.4 11.1 70.9 123.5 12.9 11.7 5.7 7.8 31.2 6.5 
Ds abaevdéecent 840 0 753.2 409 7 18.5 23.1 12.9 67.3 144.2 | 14.2 12.6 6.3 | 7.7 31.3 5.7 
Nd dn acy ences 864 § 777 1 || 408 2 7.9 | 24.1 12.0! 80.1 | 155.4| 14.3 | 13.3 6.7 8.0 | 30.4 6.7 
kwedaweetews 840 0 758.3 403 1 17.0 22.9 12.3 66.3 153.7 13.8 15.1 6.1 8.8 31.3 7.9 
Pt segeksedane 864.5 730 9 413 7 17 4 23.8 12.9 67.4 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
Ds. dadenetens 857 5 776.5 417 9 17.5 25 4 30 69 0 142 4 16.9 15.3 4.6 9.1 37.7 78 
1954 462.4 ? 13.0 65.4 152.8 13.2 a $.2 7.7 
1954— January... 63.4 35 7 zB. 2.1 1.5 §.1, 10.3 1.0 1.4 | 4 7 2.9 6 
February. . 61.8 34.5 1.5 ce 2.5 49), 10.9 9 1.2 | 3 = 3.0 6 
March 68.7 37 5 8.3 2.2 1.2 5.4 12.9 1.6 Bed 4) 7 3.5 a 
April. ... 66.0 37 0 16 22 11 4.9 12.5 .8 9 | 3d | an Dum m 
May..... 68.9 | 383 1 6 2.3 10} S.0| 13.4 1.3 1.0 5 | 7 3.3 6 
June..... 70.0 38 3 17 2.3 10 6.1 13.2 | 1.2 1.2 | 3 | . - 3.3 7 
July..... 71.1 39 4 1.6 23 10 6.1 | 13.3 1.0 1.0 | 4 | 8| 3.4 7 
August... .| 71.4 39 8 1.6 2.4 14 5.8 12.9 1.4 1.2 mt an 3.2 MS 
OS ER AEE ae 39.9 1.5 2.4 1.1 SE 2 eee 1.1 .4 a 3.4 6 
ty RR are ee 40.5 1.7 2.3 9 > * ) seeeee et ee oS ae 6 
November en wae 40.7 . Fe 9 5.6 13.5 ss | eee 6 
December ; 40 8 2.3 9 5.8 13.5 .8 5 ¢ Ria 6 
1955 January 40 7 2.2 ee 5.0 8 De ee ee 6 ) 





Gold production in U.S.S.R.: No regular government statistics on gold production in U.S.S.R. are available, but data of percentage changes 
i larly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual 
papientien as follows: 1934. 135 million dollars: 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million. 

‘Estimates of United States Bureau of Mines. 

2Reported by American Bureau of Metal Statistics. 2 , A 

*Vearly figures are estimates of United States Mint. Monthly figures are estimates of American Bureau of Metal Statistics. . 

‘Gold exports reported by the Nationa! Bank of Nicaragua, which states that they represent approximately 90 per cent of tota! production. 

Norse.—For explanation of table and sources. see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. For annual 
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp. 
542-543; for figures subsequent to 1941 see BULLETIN for Apri] 1953, p. 427. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL INSTITUTIONS 
{Amounts outstanding, in millions of dollars] 





























1950 1951 1952 1953 1954 
Area and country 
Dec. 31 | Dec. 31 | Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 | Mar. 31 | June 30 |Sept. 30 | Dec. 31” 
Continental Western Europe: 
Belgium-Luxembourg (and Belgian 
I ass i eces ok ae agaameteat a 848 898 1,035 1,052 1,044 1,081 1,098 1,124 1,055 1,024 1,039 
France (and dependencies)!....... 834 896 967 883 926 1,003 1,049 1,060 1,092 1,124 1,354 
Germany (Federal Republic of)... 222 434 691 770 893 1,053 1,225 1,381 1,503 1,822 1,998 
a oso mae modede icin nen a 571 633 655 651 660 714 812 841 802 925 
Netherlands (and Netherlands 
West Indies and Surinam)...... 559 524 815 905 953 1,022 1,055 1,064 1,125 1,118 1,118 
DE Lanes pstieehses smaenee 94 150 160 171 164 169 171 169 178 177 148 
Portugal (and dependencies). ..... 257 331 374 391 412 437 469 499 516 537 559 
Spain (and dependencies)......... 132 128 130 130 134 138 150 136 142 174 188 
tin. 66¢6ee8es ceeeeeoue 205 224 275 283 280 309 335 337 342 399 406 
ns cic baek ws cence wade 2,023 1.973 2,053 2,051 2,091 2,120 2,133 2,134 2,105 2,172 2,185 
REE. 46 weed eene eee enti 164 165 151 153 152 157 157 153 151 150 152 
Te ie b0 dane dine oe aon enn 920 758 1,062 1,134 1,198 1,299 1,421 1,559 1,607 1,536 1,568 
SE ns: vee.d vcr eeceanmeninnn 6,829 7,114 8,368 8,574 8,907 9,502 | 10,075 | 10,457 | 10,618 | 11,107 | 11,640 
Sterling Area: 
SNE MOGOER, 6 cose rconcccces 3,557 2,843 2,318 2,627 2,886 3,051 3,009 | 3,198 3,536 3,388 3,189 
United Kingdom dependencies... . 120 99 113 113 109 111 108 105 105 104 103 
ERT ato os hei eoin dais Awan neh 303 309 312 323 334 340 346 329 338 320 334 
Union of South Africa............ 241 197 194 207 212 214 214 221 225 234 232 
Did arectuehes+menseaeeeusee® 232 326 347 356 369 354 373 371 373 371 387 
Ws 66 snes thexcinseeein 4,453 3,774 3,284 3,626 3,910 4,070 4,050 4,224 4,577 4,417 4,245 
EE eee eres Peer 1,988 2,157 2,492 2,435 2,238 2,292 2,417 2,487 2,463 2,543 2,613 
Latin America: 
Ts oc» a neledbek seamen 518 518 427 485 519 520 503 543 550 578 532 
tT Shy ods padaaeaagh a nekenee 543 417 390 393 451 481 423 431 417 413 449 
ag Bd a i sree eink hae eae a 120 121 128 129 134 121 102 103 117 112 
i. «dlicakuswan wwe ideees 530 575 515 527 579 587 531 548 532 477 428 
i 4. «need mand enamel 415 366 375 393 339 325 341 329 258 315 391 
.. cneesopesvasuseeees 311 306 301 309 311 311 337 329 335 329 317 
 .catctebes san cnebemaa® 458 445 519 490 530 571 595 562 621 614 597 
tt weeedabbwan whieinieel 560 634 721 812 814 779 772 868 906 817 859 
iis s:+4n6ethanvnaeeeeeen 3,455 3,360 3,369 3,537 3,672 3,708 3,623 3,712 3,722 3,660 3,685 
Asia: 
SE Ce ee ee 324 421 296 275 246 198 184 166 140 168 181 
i ethticenhhnanesun pie 160 163 157 156 155 168 181 185 172 164 169 
CN 30.6 4st cp tnhereneseebnee 587 729 936 1,026 1,022 1,062 958 807 747 801 858 
ER, ««-.cqnbeinee deemed 377 337 324 334 316 318 304 319 308 318 266 
PD cuseseteecetdeadanvane 166 210 294 306 311 304 281 268 243 238 236 
a Nah dutuihe-e palate 256 325 360 401 363 374 401 451 444 465 520 
a ee oe 1,870 2,185 2,367 2,498 2,413 2,424 2,309 2,196 2,054 2,154 2,230 
Eastern Europe?.................. 344 309 307 307 306 314 306 308 309 308 309 
All other: 
Re oer 173 285 234 227 229 218 217 224 226 219 221 
DE Rika cca odoneeeenbesedaed 28 42 49 57 61 63 67 74 67 70 68 
| Ee PT 201 327 283 284 290 281 284 298 293 289 289 
Total foreign countries....... 19,140 | 19,226 | 20,470 | 21,261 | 21,736 | 22,591 | 23,064 | 23,682 | 24,036 | 24,478 | 25,011 
EE, ice sdogneavervownses 3,090 3,171 3,287 3,249 3,272 3,212 3,331 3,401 3,364 3,536 3,560 
gg or 22,230 | 22,397 | 23,757 | 24,510 | 25,008 | 25,803 | 26,395 | 27.083 | 27,400 | 28,014 | 28,571 






































?Preliminary. 

1Includes gold reserves of Bank of France and French dependencies only. 

2Includes holdings of other Continental OEEC countries, Finland, Yugoslavia, Bank for International Settlements for its own and 
European Payments Union account), gold to be distributed by the Tripartite Commission for Restitution of Monetary Gold, and unpublished 
gold reserves of certain Western European countries. 

3Excludes gold reserves of the U. S. S. R. 
_ 4Includes holdings of International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other 
iaternational organizations. 

Note.—Includes reported and estimated gold reserves of central banks, governments, and international! institutions, and official and private 
dollar holdings as shown in Tables 1 and 1a-1d of the preceding section, as well as certain longer term U. S. Government securities reported as 
purchased within 20 months of maturity. For back figures see BULLETIN for March 1954, p. 245. 


Aprit 1955 439 











REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars} 





















































| | | | | 
Estimated || United States | | 
End of total world | Argen- Bel- , : : Co- | Den- Ecua- 
month excl. | | tina gium | Bolivia | Brazil | Canada| Chile | jo mbia | Cuba | mark dor 
U.S.S.R.)"||Treasury| Total? | | | 
| | | | 
1949—Dec.... 35,410 24,427 | 24,563 | 216 | 698 | 23 317 496 40 | 52 299 32 21 
1950—Dec.... 35 ,820 22,706 | 22,820 216 587 23 | 317 590 40 | 74 271 31 19 
a: ss gt os’ens ps fk | 268 | 621 | 23 | 317 850 _ 2 eer j 311 31 22 
$2— ba i 6, 1 {er 706 | 21 | 317 | 896 42 icine 214 | 31 23 
1953—Dec... 36.710 22,030 | 22,091 7 776 21 321 | 996 42 | 86 186 | 31 23 
1954—Feb.... ..|| 21,958 | 22,036 Eis 787 | 21 | 321] 1,017 9 eee 186 31 23 
Mar.. 36,920 || 21,965 PRU | sceces 787 8 | 321 1,022 42 Jo seeeeee 186 | 31 23 
a kell. rig Siw | 21,969 | 22,083 | ...... | 788 8 | 321 | 1,030 | | 7 Ones 186 | 31 23 
May... se .-|| 21,973 | 22,039 aie ae 779 5 | 321 1,034 | 42 Js seeeees 186 | 31 23 
June...| 37,100 21,927 | 22,027 ““s 765 5 | 321 1,042 | ae 186 31 23 
Mc's tne <s 21,908 | 21,960 ke 5 22 | 1,050 | _ 2 eee | 186 31 | 23 
EE Sa | 21,809 | 21,897 aia ae 756 5 322 | 1,052 | _ 4 See 186 31 23 
Sept.... 37,200 || 21.810  ) ie 760 | 5 | 322 | 1.059 9 har 186 31 23 
 ” BR Fee 21.759 | 21.827 auten 760 5 322 | 1 065 | _ 3 ae 186 | 31 23 
Nov... apes eo eS. 2 ee | 767 3 322 1.071 | gh Renter 186 31 23 
Dec... .| 237,350 21,713 Dee se » ss ewes FEO | oes 322 | 1,080 | ee 186 31 23 
EE ee ee 21,714 | 21,786 ae sale ail 781 ab hes 322 1.083 43 186 31 23 
Feb. 1] 21,716 | 21,788 797 322 1,086 43 31 23 
| | | | 
Ger- | | 
End of | www dk Guate | Indo- | | | Nether Nor Pakis 
E t F 3 | Federal! | tty: i : ico | * ‘i r ria 
=enth | gyp | rance | Republic mela | India | cee | Iran | Italy | Mexico | Saniie way tan | Peru 
| | ; | | | | | | 
ors Sars as Caerrs Fee | 
1949—Dec..... 53 523 ” 27 247 | 178 140 256 52 195 51 27 | 28 
1950—Dec..... | 97 «| 523 27 247 | 209 140 256 | 208 311 50 27 | 31 
1951—Dec.....| 174 548 28 27 247 | 280 138 | 333 | 208 | 316 50 | 27 46 
1952—Dec..... | 174 | $73 140 27| 247] 1+235/ 138) 346/| 144 544 50 38 46 
1953—Dec..... 174 576 326 27 247 145 137 | 346 | 158 737 $2 38 36 
1954—Feb..... 174 | 576 369 27 247 eile 137 | 346 161 772 47 38 36 
a 174 576 387 27 | 247 J ooseees | 137 346 | 162 772 47 38 36 
Apr.....| 174 576 414 27 oe eee 137 | 346 86 772 47 38 36 
May..../ 174 | 576 | 406 27 247 ome 138 | 346 | 87 772 47 38 36 
June....} 174 576 | 418 27 | | BRR 138 | 346 | 57 777 47 38 36 
July....| 174 576 | 478 ihe 45 pete 138 | 346 | 58 794 45 38 34 
pO ee 174 576 544 | 27 | 7 138 | 346 | 59 796 45 38 34 
Sept... .| 174 576 574 | 7 | 247 ies 138 346 60 796 45 38 34 
a 174 576 599 | 27 | 8 Bae 138 346 61 796 45 38 34 
Nov... .| 174 576 612 | go) Gemee ee 62 796 45 38 34 
te sw 174 576 626 27 ge RRR _ 9 BASS 62 796 45 38 35 
1955S—Jan..... 174 576 gg ear it be a “DORAL ee Soe 796 45 38 
Feb. 174 576 700 138 796 38 
| a ene Inter- | Bank for 
End of | Portu- | ElSal- | South | g¥. | = | The | <aee Uru- | Vene- | 2ational| Inter- 
: pain | Sweden| er- | Turkey | King- Mone- | national 
month gal vador | Africa | land land | dom guay zuela tary | Settle 
| Fund | ments 
| | 
1949—Dec..... 178 17 | 128 | 85 70 | 1,504 | 118 154 | 41,688 | 178 373 | 1,451 | 68 
1950—Dec..... 192 23 197 61 90 | 1,470 118 150 | 43,300 236 | 373 | 1,495 167 
1951—Dec..... 265 26 | 190 | $1 | 152 1,452 113 151 | 42,335 221 373 | 1,530 115 
1952—Dec..... 286 29 170 51 184 1,411 113 | 143 | 41,846 207 373 | 1,692 196 
1953—Dec... 361 | 29 176 54 218 1,459 | 113 | 143 | 42,518 227 | 373 1.702 193 
| | | | | | 
1954—Feb..... 379 | 29 | 177 | 54| 218 | 1.469 | 413) 144 | 42,583} 227) = 373} 1,702 | 190 
386 | 29 177 | 54 218 1,469 | 113 144 | 42,685 | 227 | 373 | 1,703 199 
CO ae 391 =| 29 | 180 54 | 218 1,471 | 113 144 | 42,820 | 227 373 1,719 197 
May.... 393 | 29 | 180 55 | 218 1,450 | 113 144 | 42,985 | 227 | sre lt taeae | 186 
June... 393 | 29 | 187 | 56 219 | 1,.469| 113 | 144 | 431017 | 227 | 403 | 1,727 182 
a 403 29 188 | 56 219 1,485 113 144 | 43,013 | 227 403 1,733 186 
Aug..... 410 | 29 193 | 56 219 | 1,490 113 | 144 | 42,918 227 | 403 | 1,734 193 
Sept.... 416 29 195 | 56 219 1,503 113 144 | 42,901 227 | 403 1,734 195 
oe 422 | 29 199 56 BM Dae 144 | 42,936 | 227| 403 /| 1,734 193 
Nov... ./ 427 29 194 | 56 246 | 1,513 |........ | 144 | 42,925 227 | 403 | 1,736 193 
Dec... . | 429 29 199 | 56 | 2a fe | 144 | 42,762 | 227 | 403 | 1,740 196 
| | | | 
1955—Jan..... 431 | 29 195 | 56 . a, | eee a ee Se 403 | 1,744 | 198 
Feb. Di xs. 29 oe 56 265 | 71,501 | 144 | 42,681 403 | . 209 
| | | 
»Preliminary. 


1Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are received. 
2Includes gold in Exchange Stabilization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, Reserve Bank Credit, and Related Items’’ or in the Treasury statement 
“United States Money, Outstanding and in Circulation, by Kinds.” 
® Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included). 
*Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank 
of England have remained unchanged at 1 million dollars since 1939, when Bank's holdings were transferred to Exchange Equalization Account.) 
Note.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and 
Monetary Statistics, pp. 524-535; for back figures through 1941 see p. 526 and Table 160, pp. 544-555, in the same publication and for those subse- 
uent to 1941 see BULLETIN for January 1953, p. 74; April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back 
io for Argentina and Canada, see BULLETIN for January 1949. p. 86, and February 1949, p. 196, respectively. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
(Negative figures indicate net sales by the United States) 


{In millions of dollars at $35 per fine troy ounce] 











Vear or United Bel- a Neth- Portu- | Swe- Switz- Other Argen- Cuba | M 
quarter Total Kingdom | gium France a oat gal den nae Europe! Canada | “tina - exico 
wi OS. vanctenses 31. Ok Py. See sp fe ere —86.8 —7.4 36.8 | —224.9 |—85.0 | —23.8 
1946..... 721.3 —.2 2 ft oa eS Cee —10.0 80.2 |—29.9 27.3 337.9 153.2 | —30.0 36.9 
1947... 2,864.4 406.9 | 222.8 | 264.6 ]....... 130.8} 116.0 | 238.0 10.0 86.6 311.2 727.5 |—65.0 45.4 
1948... 1,510.0 734.3 | 69.8 _ * : ees 40.7} 63.0 3.0 | —5.6 ro | aoe 114.1 |—10.0 61.6 
1949..... 193.3 Pee 2 2 ere Sere =—29.0) 86.0 [.....-:; —40.0 |2—159.9 3.4 | —49.9|-—10.0 | -16.1 
1950... —1,725.2 ||—1,020.0 |—55.0 | —84.8 ]........ —79.8| —15.0 |—22.9 | —38.0 —68.0 |—100.0|........ 28.2 | —118.2 
ics. @ 75.2 469.9 |—10.3 |—20.0 |........ —4.5| —34.9 | —32.0 |—15.0 —60.1 -10.0 | —49.9 |—20.0 | -60.2 
1952... 393.7 440.0 | —3.8|....... —10.0| —100.0} —5.0]....... 22.5 —17.3 7.2 | —20.0]....... 87.7 
—1,164.3 —480 0 | —84.9 |....... —130.0} —65.0| —59.9 |—20.0 |—65.0 | —111.8]........ —84.8 |....... -—28.1 
ERE —326.6 an ee eee se, ee —54.9 |—15.0 | —15.5 a A KR 80.3 
1952 
Jan.-Mar. 557.3 520.0 sk fee. er 
Apr.-June cS ee a eee epee Seen 
July-Sept. ed ee ere Tere, ee ee 
Oct.-Dec. —268 .0 —80.0 | —24.0 |....... —10.0}) —100.0}) —5.0 |.......]....... TE Ties sees —20.0 |....... —25.0 
1953 
Jan.-Mar.. —599.1 —320.0 | —36.5 |....... —30.0} —25.0)—15.0 |—10.0 | —20.0 WHE heneecken =$4.9 I. ...ce- —28.1 
Apr.-June.| —128.2 —40.0} —3.4]....... —10.0]....... —15.0|....... —25.0 GMNMNE-kies dau ae | epee PP ew A 
July-Sept..| —306.6 —120.0 |—12.4 ]....... —40.0} —40.0)—15.0 | —10.0 | —15.0 4 a Tete eo. 
Oct.-Dec..{ —130.3 f].......00.  - ) ee ce, Te et eee —5.0 eg ee Perens Here es os 
1954 
Jan.-Mar.. SO ee ee Spee ee —40.0]....... AE eae er es OE POET Peres ee a 
Apr.-June. —19.6 See ee Se So OE Tee _ © | CR eee Soy, 80.3 
tp Re a SAR eee ey ieee —20.0 |....... aS a” 7 eReee eePe erie OT 
gh I RR RS SEGO Re —30.0)....... —10:0 [=85:0 1 8.5) EEE... onc Bi cse css hevccevteees 


















































NET GOLD PURCHASES BY THE UNITED STATES, 
BY COUNTRIES—Continued 


(Negative figures indicate net sales by the United States) 
{In millions of dollars at $35 per fine troy ounce] 








Other Asia Union 
Year or Uru- —_ —_ ond a< . a 
uarter guay | zuela mer- : ut other 
. ica Oceania Africa 
.9| —73.1]) —27.8|3 —188.3)....... 3.7 
9) —9.2 25.0 13.7 94.3 22.9 
5.1) —3.7 79.1 1.0} 256.0 11.9 
.7| —108.0 13.4 —4.1| 498.6 6.9 
4; —50.0|) —7.5| —52.1| 195.7) —1.6 
( se —17.2) —35.4 13.1|4—47.2 
a —.9| —17.2}| 5—50.1 52.1|4 —84.0 
. eee —25.1 —7.0 5e.5 —2.0 
0}. ail —-3.8 —6.1)....... -9.9 
.0| —30.0 17.2} -—10.4].......]. —.4 
ner —17.6 —3.2 Ss Sere 
canedekdseins —7.4 —2.4 kc Sere 
‘dike Seeders —2.0 Miiinees —.1 
. Seer 2.0 WE Bs sine s -1.9 
eee —3.6 se EE 
Fs nt csidivécvin See eee 
rer errr —.1 ee eee 
Se eee: —.1 —2.4).......] —9.9 
~aeanal 13.2 oe 
—30.0 2 Pere. ee —.1 
stan -1 2 
«vVeralle costut 1.9 i? Diteinne< —.4 























1Includes Bank for International Settlements. 

2Includes sale of 114.3 million dollars of gold to Italy. 

3Includes sales of 185.3 million dollars of gold to China. — 

4Includes sales of gold to Egypt as follows: 1950, 44.8 million 
dollars; and 1951, 76.0 million. 

5Includes sales of 45.0 million dollars of gold to Indonesia. 


Aprit 1955 


ANALYSIS OF CHANGES IN GOLD STOCK OF 
UNITED STATES 


{In millions of dollars] 














Gold stock at Ear- 
end of period fncvense Net marked Demes- 
in total gold im-|gold: de- ti Id 
Period port or| crease ic gO! 
gold — : produc- 
Treas- stock port | oF in- tion 
Total! (-—) crease 
“7 (-) 
rer 21,938] 21,981) —757.9 68.9} —803.6| 48.3 
20,619} 20,631] —1,349.8) —845.4| —459.8| 35.8 
20,065} 20,083 —547 .8| —106.3) —356.7| 32.0 
20,529} 20,706 623.1} 311.5 465.4) 51.2 
22,754) 22,868) 22,162.1]1,866.3 210.0} 75.8 
24,244) 24,399) 1,530.4/1,680.4| —159.2| 70.9 
24,427| 24,563 164.6) 686.5| —495.7| 67.3 
22,706) 22,820) —1,743.3| —371.3|-1,352.4| 80.1 
22,695] 22,873 52.7| —549.0 617.6) 66.3 
23,187) 23,252 379.8) 684.3) —304.8| 67.4 
22,030} 22,091) —1,161.9 2.2|-1,170.8| 69.0 
21,713) 21,793 —297.2 16.6) —325.2| 65.4 
1954— Mar. .| 21,965} 22,035 —-1.5 5.4 —2.0 5.4 
Apr...| 21,969] 22,083 47.9 2.4 37.5 4.9 
or. 21,973} 22,039 —44.1 1.2) —48.4 5.0 
June..| 21,927) 22,027 —11.6 3.3 —16.9 6.1 
July. .| 21,908) 21,960 —66.5 1.5 —72.7 6.1 
Aug...| 21,809) 21,897 —63.6 1.7 —65.4 5.8 
Sept...| 21,810] 21,863 —33.6 1.1 —34.6 5.1 
Oct....] 21,759] 21,827 —36.7 1.6] —34.6 5.6 
Nov...| 21,710} 21,791 —35.9 1.5 —36.7 5.6 
Dec...| 21,713] 21,793 2.6 a 1.8 5.8 
1955—Jan.. | 21,714] 21,786 —7.3 2.2 —-9.7 5.0 
Feb...} 21.716] 21.788 1.6 3.2 -.8 4.8 
Mar.. .|?21,719)721,763| »—24.8 (3) 4—27.7 (3) 























»Preliminary. 

1See footnote 2 on opposite page. 

2Change includes transfer of 687.5 million dollars gold subscrip- 
tion to International Monetary Fund. 

3Not yet available. 

4Gold held under earmark at the Federal Reserve Banks for foreign 
account, including gold held for the account of international institu- 
tions, amounted to 6,847.1 million dollars on Mar. 31, 1955. Gold 
under earmark is not included in the gold stock of the United States. 





Note.—For back figures and description of statistics, see Banking 
and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523. 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 
AND INTERNATIONAL MONETARY FUND 
{End-of-month figures. In millions of dollars] 












































































































































1954 1953 1955 1954 
International Bank Monetary Fund 
Dec. | Sept. | Jume | Mar. | Dec. Jan. | Oct. | July | Apr. | Jan. 
: Dollar deposits and U. S. securities 466 478 415 468 427 RE ee 6 1,744] 1,734) 1,733) 1,719) 1,702 
Other currencies and securities! .| 1,010) 1,049] 1,034) 990) 1,011 Currencies:! 
Effective loans?............... 1,738) 1,620) 1,663) 1,562) 1,535 SE EEN tcc ccccecnes 1,567} 1,574] 1,472] 1,408) 1,386 
bh wes 40 00 oe 00 37 33 31 33 25 GS kn hh iweb panne 4,734) 4,738) 4,746) 4,824) 4,847 
IBRD yo“ outstanding....... 849 850 777 742 653 Unpaid member subscriptions. . . 798 798 892 889 796 
Undisbursed loans............. 420} 336 380} 357 401 Member subscriptions.......... $8,853) 8,853] 8,853) 8,849) 8,739 
SEED. ccc ecccccccces 11 9 10 7 7 Accumulated net income....... —10 -9 -9 -—8 —8 
De dibnedevevseccvccese 165 154 146 137 129 
Pi nace, bubuGieceuns de 1,806; 1,831) 1,830) 1,808] 1,808 
Cumulative net drawings 
Sub- on the Fund!® 
Loans as of February 28, 1955 scrip- 
tion 
a Country® Quota | paid | 1955 1954 
tstanding in 
Country* gold 
Prin- Dis- | Undis-| Re- Jan. Dec. Nov. Jan. 
cipal | bursed | bursed | paid Sold 
Total | to 6 | Australia........] 200] 8.4| 14.0} 14.0] 20.0] 38.0 
neseeeie 8 EE 150 | 37.5 65.5} 65.5} 65.5] 65.5 
Colombia. eee 50 12.5 25.0 ON SES eee 
: 0 7 BE ses cccse 68 5.9 10.2 10.2 10.2 10.2 
eee sts: be ee oa Gb) asc ion | Seem.:-------- 525 | 108.1 | 105.0] 10©.0| 105.0] 125.0 
glia 194.1 138.0 56.1 2.8 135.1 4.0 Germany TeTTrT 330 33.0 —49.5| —49.5| —49.5 —4.4 
Chile 37:3 17.81 19:51 39] . 14:0 Das obvteces 400 | 27.5] 53.3} 53.3] 53.3) 100.0 
a) Oe asa fee 66! (be 3 Indonesia........ 110] 15.5| 15.0} 15.0) 15.0)....... 
halla os TP + Ties eed aes ake Se eee 250 | 62.5] 62.4) 62.4) 62.4) 62.4 
ene 38 1 33.2 401 52 28 Ol... I iain ewe 90 22.5 22.5 22.5 22.5 Lk 
Ey 435005%>: 257.5] 250.5] 7.0} 6.8| 243.7) 8.3 | Turkey.......... ae 
ead ae 116.7| 561 60 6| 14.1 42 0| 5 7 | United States....| 2,750 | 687.5 | —461.6) —464.4 —445 8) —648 1 
' téhs ghee es 40.2 18.0 22.2 - 18.0 6.1 
ah a aan te yi 141.3 80.6 60.8] 3.8 76.8 2.6 1Currencies include demand obligations held in lieu of deposits. 
Netherlands....... 06.8 231.8. ..%. 131.0 90.4) 10.4 2Represents total principal of authorized loans, less loans not yet 
Dn srebanene 25.0 . = eee ; 25.0 2.0 effective, repayments, the net amount outstanding on loans sold or 
cca sesece 44.5 26.2 18.3] 2.3 23.9 7 agreed to be sold to others, and exchange adjustment. 
c eae 25.4 23.1 a a 22.6 3 Excludes uncalled portions of suet subscriptions. 
, EEE 61.0 29.9 31.2 2 29.7 4Loans to dependencies are included with member. 
Union of S. Africa. 110.0) 104.3 nm 43 103.1 8.6 5Includes also effective loans agreed to be sold but not yet disbursed. 
United Kingdom... 42.0 38.8 3.2 38.8 6.0 Includes 33 million dollars in loans not yet effective. 
TS 33.0 30.8 Z.2 8 29.9 5 7Includes 67 million dollars not guaranteed by the Bank. 
VYugoslavia........ 60.7 52.9 7 2.3 50.2 8Includes 125 million dollars subscription of withdrawing member 
lt 141.9 77.0 64.91 30 74.0 4.1 Czechoslovakia). 
- - ———|———__|—— —— -- %Includes countries having cumulative net drawings of 10 million 
se saeed 62 014.5/1,577.3} 437.2/|186.0 |1,391.3) 788.2 dollars (+ or —) on the latest date. 
| | 1 0Represents for each country purchases of other currencies from 
Fund less purchases of own currency by it or other countries. 
CENTRAL BANKS 
a —_— ee Liabilities of banking department 
Bank of England N ote 
(Figures in millions of 7 Dis- orca Deposits Other 
pounds sterling) Gold: | Other | Note? | counts | Securi- |  ‘ion® liabili- 
assets? cola and ad- ties ties and 
vances Bankers’ | Public ECA Other | capital 
1945—Dec. 26 2 1,400.0 20.7 8.4 327.0 1,379.9 274.5 Raa 58.5 17.8 
1946—Dec. 25 » 1,450.0 23.4 13.6 327.6 1,428.2 278.9 Di. Basedceee 57.3 18.1 
1947—Dec. 31.......... 2 1,450.0 100.8 15.2 331.3 1,349.7 315.1 we. Bieaaxes 95.5 18.1 
1948—Dec. 29 2 1,325.0 36.1 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.1 
1949—Dec. 28 4 1,350.0 33.7 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 
1950—Dec. 27...... 4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 .4 85.0 18.1 
1951—Dec. 26 ....... + 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1 
1952—Dec. 31 .... 4 1,575.0 51.3 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 
1953—Dec. 30. ... 4 1,675.0 57.8 4.9 338.1 1,619.9 290.2 14.9 Ta 70.4 18.2 
1954—Mar,. 31........ 4 1,625.0 51.3 15.2 319.3 1,576.9 262.7 30.6 1.0 72.9 18.6 
ances teke 4 1,625.0 15.5 7.5 369.5 1,612.6 289.3 11.7 6.6 67.1 17.8 
DL és céebans 4 1,625.0 14.7 7.0 352.5 1,613.4 267.8 14.0 4.6 69.8 18.0 
PC cseka is 6 4 1,675.0 30.2 11.7 374.6 1,647.4 307.7 10.6 8.7 71.3 18.2 
cf a 4 1,750.0 36.8 8.2 338.7 1,715.8 269.1 14.8 10.2 71.3 18.3 
4. 4 1,700.0 48 7 7.0 310.1 1,654.0 267 .2 14.6 1.7 63.8 18.4 
Dita. cess &s 4 1,675.0 42 3 6.5 337 .6 1,635 4 276.1 16.4 6.3 69.0 18.5 
Oct. 27 4 1,675.0 41.7 2.1 351.1 1,635.9 295.6 9.8 6.3 65.4 17.8 
ee 4 1,675.0 25.9 4.5 374.9 1,651.9 293.7 11.7 9.6 72.3 17.9 
ON ee a 1,775.0 26.0 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 
1955—Jan. 26........ P 4 41,725.0 62.8 16.4 298.0 1,664.9 251.9 16.3 4.7 85.9 18.3 
. | Serer 4 1,725.0 68.8 52.4 248.1 1,658.9 271.1 11.3 4.7 63.7 18.4 






































1On June 9, 1945, the official buying price of the Bank of England for gold was increased from 168 shillings to 172 shillings and threepence 
per fine ounce, and on Sept. 19, 1949, it was raised to 248 shillings. For details regarding previous changes in the buying price of gold and for 
internal gold transfers during 1939, see BULLETIN for March 1950, p. 388, footnotes 1 and 4. 
2Securities and silver coin held as cover for fiduciary issue, the amount of which is also shown by this figure. 
Notes issued less amounts held in banking department. 
4Fiduciary issue decreased by 50 million pounds on Jan. 20. For details on previous changes, see BULLETIN for February 1955, p. 226. 
Nore.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same 


publication. 
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CENTRAL BANKS—Continued 







































































Assets Liabilities 
Bank of Canada Dominion and provin- 
— cial government Deposits Oth 
terling securities er 
(Figures in millions of : a5 Sead 
Toontien Getiend Gold! [and United Other | Note liabilities 
~ assets j|circulation® Sentinn —. 
ollars ominion capital* 
Short- Chartered 
Other govern- Other 
2 
term banks ment 
SS OTT ore 5 807.2 209.2 31.3 693.6 259.9 51.6 19.1 24.0 
SRS SIP. Ae rrr es 6 787.6 472.8 47.3 874.4 340.2 20.5 17.8 55.4 
See Sees 172.3 906.9 573.9 34.3 1,036.0 401.7 12.9 27.7 209.1 
SE ee See 156.8 1,157.3 688.3 29.5 1,129.1 521.2 153.3 29.8 198.5 
hs ss 6une ob rtieke ewes heed 1.0 1,197.4 708.2 42.1 1,186.2 565.5 60.5 93.8 42.7 
eS ee Ser eer 2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42.4 
I, RS ns owied eae ween e eee 4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1 
I ow e.cie Sa el xutack wie’ 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
a oh odd a: elore eee aaa 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
Rs Sea 117.8 1,141.8 1,049.3 135.2 ,464.2 619.0 94.9 66.1 200.0 
ne . dpe wks tei hawancane 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
Te. ., Wee s 5:5 pale caramel 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
SG ee) Ser 50.0 1,552.8 636.3 146.2 1,512.6 660.0 81.8 28.9 102.0 
5 RS ee Sen Ree 58.3 1,703.8 568.0 101.2 1,535.7 661.7 86.0 27.3 120.6 
LARS Sak eee 61.5 1,740.4 520.5 103.2 1,546.6 589.3 143.8 30.3 115.7 
2 SRS ree 54.2 1,568.5 702.0 112.9 1,553.5 624.4 99.0 41.4 119.2 
 - anne Seto 53.6 1,651.2 502.3 109.9 1,572.1 543.9 50.5 30.9 119.5 
SS eS eo ee 56.9 1,669.9 502.4 77.2 1,573.0 531.0 49.6 31.5 121.3 
EEE eer eee 57.9 1,660.8 545.6 73.3 1,585.3 521.4 81.8 25.8 123.2 
cha acid cao Ole ante mae 52.3 1,438.2 809.9 105.5 1,579.8 595.2 49.8 31.4 149.5 
RAR SES See 57.7 1,444.3 837.5 85.1 1,587.1 528.8 141.1 36.0 131.5 
a ee oe ee 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
RL, MN oc Cire ucaemeehewelsne seas 51.5 1,249.8 876.0 87.7 1,545.9 528.7 56.5 38.6 95.4 
Feb. 28... AA Sah ee Sane 52.4 1,320.6 815.1 82.1 1,541.7 503.8 63.2 47.3 114.1 
Assets Liabilities 
Bank of France | 
Domestic bills gue a Deposits? Other 
(Figures in Foreign as en Other Note liabil- 
millions of francs)} Gold5 ex- tgs | Ccircula- ities 
change Open : — tion Govern- and 
mashet® Special | Other | Current} Other nent ECA Other | capital 
1942—Dec. 31...| 84,598 37 8,420 169 5,368) 68,250 |250,965 16,990} 382,774 WR bid d.0-e's aa 29,935 |821,318 
1943—Dec. 30...| 84,598 37 9,518 29 7,543) 64,400 |366,973 16,601} 500,386 > «| 33,137 |815,596 
1944—Dec. 28...| 75,151 42 | 12,170 48 18,592) 15,850 |475,447 20,892) 572,510 of ONS 37,855 7,078 
1945—Dec. 27...|129,817 68 | 17,980 303 25,548]..... ..1445,447 24,734) 570,006) 12,048 |........ 57,755 4,087 
1946—Dec. 26...| 94,817 7 | 37,618 3,135 76,254| 67,900 |480,447 33,133} 721,865 Tae is axeahes 63 ,468 7,213 
1947—Dec. 31...| 65,225 12 | 67,395 64 | 117,826)147,400 |558,039 59,024) 920,831 TE Eeecocess 82,479 | 10,942 
1948—Dec. 30...| 65,225 30 | 97,447 8,577 | 238,576|150,900 |558,039 57,622| 987,621 op SRR 171,783 | 16,206 
1949—Dec. 29...| 62,274 | 61,943 |137,689 | 28,548 | 335,727|157,900 |560,990 | 112,658]1,278,211 og RE 158,973 | 19,377 
1950—Dec. 28...|182,785 |162,017 |136,947 | 34,081 | 393,054/158,900 |481,039 | 212,822/|1,560,561 70 | 15,058 |161,720 | 24,234 
1951—Dec. 27...|191,447 | 28,320 |234,923 | 31,956 | 741,267/160,000 |481,039 | 190,830/1,841,608 29 | 10,587 |166,226 | 41,332 
1952—Dec. 31...!200,187 | 31,068 |274,003 | 57,042 | 937,459/172,000 |479,982 | 159,727|2,123,514 27 897 |137,727 | 49,305 
1953—Dec. 31...|201,282 | 15,421 |292,465 | 61,108 | 891,560/200,000 |679,849 | 169,964/2,310,452 21 2,061 |142,823 | 56,292 
1954—Mar. 25...|201,282 | 23,646 |227,003 | 40,319 | 905,854/195,000 |672,949 | 146,195/2,235,417 70 79 |114,617 | 62,064 
Apr. 29...|201,282 | 27,862 |218,436 | 33,162 | 982,829|195,000 |663,349 | 192,424|2,322,140 15 98 |132,387 | 59,704 
May 26...|201,282 | 31,344 |208,288 | 26,612 | 934,538]195,000 |651,849 | 210,331|2,272,409 17 134 |128,816 | 57,869 
June 24.../201,282 | 34,133 |217,399 | 18,317 | 946,002/195,000 |656,749 | 185,682/2,270,081 84 202 }119,155 | 65,043 
July 29...|201,282 | 37,884 |264,197 12,206 |1,018,726|195 ,000 |652,449 | 196,282/2,386,357 70 348 |132,203 | 59,047 
Aug. 26...|201,282 | 41,059 |265,330 5,129 | 980,146/195,000 |648,049 | 191,874/2,333,133 100 83 |128,178 | 66,377 
Sept. 30...|201,282 | 45,117 |262,922 | 15,058 |1,030,309|195 ,000 [634,749 | 224,089/2,443,797 6 90 |105,192 | 59,441 
Oct. 28...|201,282 48,971 264,861 | 32,697 |1,027,934/195 ,000 |626,249 | 218,288/2,428,122 93 98 |119,406 | 67,563 
Nov. 25...|201,282 | 51,939 |224,487 | 44,593 |1,013,121|195 ,000 |619,549 | 218,584/2,386,103 65 3,304 |106,920 | 72,162 
Dec. 30...|201,282 | 57,291 |236,765 | 48,925 |1,130,183}195 ,000 617.649 277 ,215|2,538,455 76 3,744 |154,100 | 67,935 
1955—Jan. 27...|201,282 | 60,482 |226,244 | 46,054 |1,063,937|190,000 |592,249 | 286,200|2,472,650 97 3,733 |125,962 | 64,006 
Feb. 24 201,282 | 66,689 it72'750 40,224 |1,062,552/190 000 [617 ,649 | 9306 ,480)2 ,482 ,667 61 137 {121,699 | 53,062 









































1On May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for 
July 1940, pp. 677 -~678). 
2Securities maturing in two years or less. 
3Includes notes held by the chartered banks, which constitute an important part of their reserves. 
4Beginning November 1944, includes a certain amount of sterling and United States dollars. 
5For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951, p. 1211; Sep- 
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 85 ond 
November 1936, pp. 878-880 
6For explanation of these items, see BULLETIN for January 1950, p. 117, footnote 6. 
7Beginning January 1950, when the Bank of France modified the form of presentation of its statement, the figures under this heading are 
not strictly comparable with those shown for earlier dates. 
a the following amounts (in millions of francs) for account of the Central Administration of the Reichskreditkassen: 1942, 16,857; 
10 
*%Includes advance to Stabilization Fund, amounting to 188.6 billion francs on Feb. 24. 


Notre.—For back figures on Bank of Canada and Bank of France, see Banking and Monetary Statistics, Tables 166 and 165, pp. 644-645 


and pp. 641-643, respectively; for description of statistics, see pp. 562-564 in same publication. For last available report from the Reichsbank 
(February 1945), see BULLETIN for December 1946, p. 1424. 
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f CENTRAL BANKS—Continued 
| 1955 1954 1955 1954 
. Central Bank Central Bank a: noes 
(Figures as of last report (Figures as of last report 
date of month) Feb. Jan. Dec. Feb. date of month) Feb. Jan. Dec. Feb. 
Central Bank of the Argentine Bank of the Republic of Colom- 
er (millions of pesos): bia—Cont. 
reported separately..... = Saeery 1,623} 1,623 1,623 Loans and discounts............ 552 ,944/466 , 754/465 ,468] 269,466 
Other gold and foreign eucheng. ison 1,257} 1,390 1,635 Government loans and securities. |311 ,817)/315 ,450|328 ,965| 254,083 
Government securities..........]...... 4,496] 4,177 3,879 Other assets...... Ceescoccccnce 106,419} 97,542/104 648} 124,534 
Rediscounts and loans to banks..|....... 69,316] 69,533} 58,465 Note circulation. ree 651 , 156/670, 407/780 ,107| 597,117 
ee orcccevesccie ¢« a 270 130 306 ee ie ca ew -]|522 ,256|514,436]472 ,133) 348,200 
Currency circulation....... oS Te 31,328] 31,589} 25,820) Other ee ey, and capital... ..|146,974/133,586]123,824] 98.945 
Deposits—Nationalized.........]....... 40,648} 40,260} 35,530)\Central Bank of Costa Rica 
Other sight obligations...... a ee 404 379 620|| (thousands of colones): 
Other liabilities and capital.....|....... 4,582] 4,626 3,939 at 9 a 11,503} 11,503] 11,503) 11,503 
Commonwealth Bank of Aus- Foreign exchange.............. 113 ,008}102,564] 76,267] 96,852 
tralia (thousands of pounds): Net claim on Int’l. Fund?....... 7,032] 7,032] 7,032 7,032 
Gold and foreign exchange. . . 1405 , 585/413 ,408/418 ,669] 534,536 Loans and discounts....... «+++-| 90,041]107 ,607]122,264] 97,575 
Checks and bills of other banks..| 5.783) 7.065} 6.780 5,259 : 2. cia Mtiw + <<a keeeen 4,706) 2,828 2.0081........ 
Securities (incl. Government and Other assets...... i Oe Sa 25,072) 24,357] 23,523] 24,122 

Treasury ORES yitee sews 432 ,914/466 , 798/484 , 756] 373,246 Note circulation. ..... rrr rTe 164, 829/163 ,953]166,631] 140,523 
Other assets..... : a ee ae 95,958] 74,896] 58,308] 64,324 Demand deposits. ............. 55,480} 60,893) 46,062} 67,956 
Note circulation. ............: 353 ,827|354 ,327|391 ,577| 336,863 Other liabilities and capital... .. 31,133} 31,045] 30,724] 28,605 
Deposits of Trading Banks National Bank of Cuba 

Special. .... 3 eS eee 295 ,670/295 ,670/295 ,670|} 323,720)| (thousands of pesos): 

ESE eee 34,930) 49,737) 35,004 45 .950 RE SSS 22 eee 185 ,875|185,875| 185,748 
Other liabilities and capital... .. 255 ,813|262 ,433|246 , 263} 270,833 Foreign exchange (net)........ .eeeee-| 95,367] 57,960] 27,767 

saan National Bank (millions Foreign exchange (Stabilization 
of schillings): IRS oda awe. See Sra 199 ,377|201 ,041| 267,950 
es ee esd cee 556 556 556 157 Re ee ieee whkie ote nr aed 7,616 
Foreign exchange (net)....... 8,545] 8,634) 8,704 7,607 Net claim on Int'l. Fund?...... rere ee ee! eee eS 
Loans and discounts....... ub 5,137} 5,158} 5,272 5,565 Loans and discounts............|...... 51,591] 47,032] 34,073 
Claim against Government..... 1,774, 1,774] 1,848 1,855 Credits to Government........ |...... 69,359] 77,006] 28,854 
Other assets........ “i Sees 376 374 367 38 Other assets. . Sue AD b sodiacse'e ...ee+-| 77,058] 76,259] 69,220 
Note circulation. ............ 12,028] 11,904] 12,252) 10,404 Note circulation. ............. ...+.--|410,428 423,822] 409 930 
Deposits—Banks............ 2,044 2,156) 2,213 2,109 EE PE Ss ee 262 ,005/215,704| 208 037 
ae 595 706 566 830 Other liabilities and capital.....|...... 18,706] 18,158] 15,772 
es 1,723} 1,730} 1,716 1 ,879||National Bank of Czechoslovakia? 
National Bank of Belgium National Bank of Denmark 
(millions of francs): (millions of kroner): 
STEN ye oe ee 39,834] 39,044] 38,911] 39,356 3 eee 68 68 68 69 
Foreign claims and balances (net) | 12,419) 12,558) 12,005) 13,273 Foreign exchange............. 693 763 776 931 
Loans and discounts.......... 5,815} 6,802) 6,956 5,172 Loans and discounts........... 173 266 397 121 
Consolidated ae agg debt 34,660] 34,660] 34,660] 34,660 |e ES I 475 479 492 481 
Government securities......... 8,722] 7,539] 8,812 7,417 Govt. compensation account. . . 3,147} 3,147] 3,161 3,234 
cS 4,666] 4,574) 4,918 4,021 SS eee 638 405 445 146 
Note circulation. ............. 101 ,265}100,571/100,826| 98,234 Note circulation. ............ 1,983} 2,025) 2,145 1.951 
Deposits—Demand....... He age 1,745} 1,642) 1,916 2,068 Deposits—Government. . ial 1,297} 1,283} 1,273 1,370 
nit idhS 60a 8.0 96 93 88 105 Ee 1,645 1,555 1,667 1,431 
Other liabilities and oS 3,009} 2,870} 3,432 3,492 Other liabilities and capital. 269 265 256 229 
Guew Bank of Bolivia—Mone- ‘Central Bank of the Dominican 

dept. (millions of —— mae (Nov.)* — (thousands of pesos): 

id at home and abroad. . t Agta: ee 1,134 pl EER Ser epee 12,076) 12,076] 12,076] 12,076 
Foreign exchange (net)!........].......]...... 10,430 9 396 Foreign exchange (net)....... 14,137| 15,696) 23,771] 18,802 
Loans and discounts...... =a, ee s=0 oh oe 6,317 Net claim on Int'l. Fund?..... 1,250} 1,250} 1,250 1,250 
Government securities..........]....... lovee 2.505 2,505 Loans and discounts...... asa 3,422} 3,138] 3,083 1,860 
SE a feet 3,707 198 Government securities... .. 8,890} 8,890} 9,420 9,420 
Note circulation. eee aa ; ..| 19,645] 12,922 SaaS 14,247) 14,261) 7,544 3,722 
ae RRC 2,089 3,445 Note circulation. .... nmap aeen 40,575] 40,960} 42,076] 36,096 
Other liabilities and capital.....].......|]...... 7,076 6,467 Demand deposits.............. 11,089) 12,080] 12,701 9,089 

Central Bank of Ceylon (thousands Other liabilities and capital. . 2,358] 2,271] 2,367 1,945 
of rupees): ‘Central Bank of Ecuador 
Foreign exchange.............. 577 ,008/549 ,084|524 ,494|) 314,036 (thousands of sucres): 
Advances to Government.......].....-. ae ‘ 20,100 sid aid tacieka se hee « 38 69 6 000 342 ,954/342 ,990 342 ,905| 342,349 
Government securities. .... «+++-| 24,016] 26,014] 26,960] 124,619 Foreign éxchange (net) . . . ]138,186]151,138/150,043] 77,233 
a wee 3,251 3,725 4,448 4,457 Net claim on Int’l. Fund?....... 18,757) 18,757] 18,757 18,757 
Currency in circulation. ...|368 ,179]370, 116/376, 240] 348,291 Credits—Government.......... 370 ,478|366 ,018/339 ,478] 334,770 
Deposits—Government. . oe 52,805} 34,334) 23,005 1,472 a rdo dn 6 > 6am emia 168 ,370)175 ,077|215,753| 188,052 
we he aac 134 450/123 ,852}105 423} 70,513 eS en ok womens 219, 352)185 ,722}177 ,922} 170,125 
Other liabilities and capital. .... 48,842) 50,521] 51,234] 42,935 Note circulation.............. 646 ,437|651 ,990]698 ,846| 571,377 
Central Bank of Chile (millions Demand deposits—Private banks. | 204 ,907}199 ,331/214,808] 177,258 
o pees: Other «ee |172,195)166,525)142,291|] 187,976 
tel caus 6 eh egt © 6.x 5,744] 5,743) 5,742 5,649 Other liabilities ~ penne SE «eo /234,558)221 ,855]188 ,913) 194,675 
Foreign exchange (net) Pe 1,040 933} 1,137 503)|National Bank of Egypt (thou- 
Discounts for member banks....| 4,602} 4,110) 3,867 2,124|| sands of pounds): 
Loans to Government... .. +++} 15,885] 11,385) 11,385 10,495 es ae gm aaa 60 ,553| 60,553} 60,553 60 ,553 
Other loans and discounts....... 10,160) 12,352) 13,059 7,428 Foreign assets*........... ~-...}|179,400]}181,391]181,979]| 19,475 
Other assets..... daweeedkerote swe 3,738| 4,852) 4,776 2,660 Egyptian Govt. securities...... 105,151] 99,136)111,417| 258,975 
na nce adgenes 28,192] 26,714] 25,759] 719,482 Clearing and other accounts (net) 7, 286|-11 ,559|-12,823]..... 
ent te Enveseos ee 4,824 4,413 4,836 4,826 Loans and discounts....... ° 25,284) 26,867) 18,801 19, 036 
aie nia 1,668} 1,269) 2,136 819 Advances to Government.......|.......|.... ELPA Sane 
Other liabilities ‘ond ‘capital. 6,485} 6,978] 7,234] 73,732 SC ibphesaeescocseses 1,562} 1,779) 3,652 1,580 
Bank of the Republic of lombia Note circulation. ...cccsccccces 179, 195]178, 267/182 ,218] 179,110 
(thousands of pesos): Deposits—Government. . ..-| 94,079] 88,733] 83,443} 71,071 
ny and foreign e 3 ~ee--|324,826/414 , 303/501 ,354| 371,802 an 9 RS 74,289] 74,296] 79.670} 99,179 
Net claim on Int’l. Fund?...... -| 24,380] 24,380|-24,370| 24,376 Other liabilities ‘ond capital... .. 17,099 16,870, 18,847] 10,259 
*Latest month available. rRevised. 


1 Represents chiefly bills secured by stocks of mined tin not yet sold in world markets. 
?This figure represents the amount of the country’s subscription to the Fund less the bank’s local currency liability to the Fund. 


8For last available report (March 1950), see BULLETIN for September 1950, p. 1262. 
4Beginning December 1954, includes foreign Government securities formerly shown with Egyptian Government securities. 
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1955 1954 1955 1954 
Central Bank Central Bank 
(Figures as of last report (Figures as of last report 
date of month) Feb. Jan. Dec. Feb. date of month) Feb. Jan. Dec. Feb. 
Central Reserve Bank of El Salva- Bank Indonesia—Cont. 
dor (thousands of colones): MOOS GHCUMNIOM. occ edcccdesees 7,464) 7,371) 7,054 §,121 
DLbethuniwediee o06daenna’ 71,653] 71,727) 71,811 72,515 oo — ero 495 495 495 495 

Foreign exchange (net)......... 68 ,563| 59,306) 34,745) 67,383 = a * 1,951 1,994; 2,108 1,426 

Net claim on Int'l. Fund!...... 1,569} 1,569) 1,568 1,567 Other liabilities and capital... .. 669 638 649 479 

Loans and discounts........... 36,974| 41,351) 49,319] 16,288)|\Central Bank of Ireland (thousands 

Government debt and securities..| 9,214) 8,434] 11,477} 15,104|| of pounds): 

cidade 6 ee ae ooo oh 6,879} 6,807) 6,490 2,663 ST Be a ee ere 2,646] 2,646] 2,646 2,646 

Note circulation. ...........0. 104 ,033)105 ,617|104,579| 103,412 CORRS oo rsp wok a0 en 4% 70,946] 70,020) 73,350) 64,486 

i tewewnsdepeh seek 82,104) 74,601) 61,949) 63,716 Note circulation. ...........00. 73,592) 72,666) 75,996) 67,132 

Other liabilities and capital.....}| 8,714) 8,976) 8,884 8 ,392||Bank of Italy (billions of lire): 

Bank of Finland (millions of mark- Ms ele ees E EE ntwssess obs 9 6% 4 4 4 4 

kaa): Foreign exchange.............. 74 74 72 63 
= SIE ee oe ae ar oe 6,909} 6,909} 6,934 5 ,862 Advances to Treasury.......... 567 566 567 567 
Foreign assets (met)............ 29,416] 27,101] 25,658] 13,439) Loans and discounts........... 435 396 419 351 
SOFC IO 4,437| 3,708) 3,946 9,628 Government securities.......... 348 349 345 289 
Loans and discounts........... 33,974] 33,637) 40,438] 34,816 CG i's bh ccs ow dvevdces 764 799 848 723 
I is tia ice ae BIW 06: oS 2,184) 2,179) 2,250 2,236 Note circulation. .........0s0:. 1,435} 1,444) 1,538 1,339 
RRS PRES 39 2,108} 1,989} 1,905) 2,048 Deposits—Government......... 43 42 37 77 
Note circulation. .........200. 48,151} 44,764) 47,902) 46,225 Se? 56 52 79 51 
aa aie Nie ona 18,979] 17,989) 19,209 7,221 I< sic Sip-tla win we'eiuth 514 513 448 416 
Other liabilities and capital. ....} 11,899) 12,770) 14,020} 14,583 Other liabilities and capital... .. 143 138 151 115 

Bank of German States? Bank of Japan (millions of yen): 

(millions of German marks): UN 03 5: 5x5 ob eed hac 448 448 448 448 
ok sahh ws 6 40oWe bac ee 2,898] 2,731] 2,630 1,551 Advances to Government....... 1,283} 1,283] 1,283) 11,513 
Foreign exchange.............. 8,599} 8,709) 8,635 7,423 Loans and discounts........... 283 ,115|257 ,968/265 ,249| 464,149 
Loans and discounts........... 1,638} 1,891] 3,224 2,179 Government securities.......... 399 ,133)441 ,003}483 ,573) 177,880 
Loans to Government.......... 3,138} 3,616) 4,241 5,146 CR MN i 3 3 so 0-00 eso veandd 92 ,694| 92,690)110,493| 99,751 
so nin becca e vee ads 1,128 967 935 843 Note circulation............... 546 ,922|561 ,410/622 ,061| 549,569 
Note circulation............... 10,738} 12,180} 12,350] 11,457 Deposits—Government......... 56,546] 50,349) 55,804) 64,482 
Deposits—Government......... 1,060} 1,023} 1,095 1,116 SEER Rt 77 ,976| 83,867] 84,430) 71,089 

Si. ne nihneae oad % 3,445} 2,600) 3,959 2,483 Other liabilities................ 95 ,228| 97,766) 98,751} 68,601 
DE i eh oo 336 327 302 225||Bank of Mexico (millions of pesos): 

Other liabilities and capital.....} 1,822) 1,784) 1,959 1,862 Monetary reserve®............. 1,520} 1,483) 1,462 1,272 
Bank of Greece? (millions of drach- “Authorized” holdings of secu- 

mae): (Nov.)* Rs iain a See bw br we 3,777) 3,816] 3,805 2,947 
Gold and foreign exchange (net).|.......]....... 4,965} 45,201 Bills and discounts............. 715 658 768 619 
ne ee RET rr rere 157 142 Ck on oon 6s dea@es 771 730 557 750 
Advances—Government........]--.--++-)--+-+: 8,739] 48,364 Note circulation. .............. 4,205| 4,216) 4,376 3,517 

EE Gwen Oru sick cece-«'a bt ea Bll 4,423) 43,669 Demand liabilities. ............ 1,876) 1,716) 1,471 1,570 

SSC SEE TERRE. a8, FE. et 1,989) 41,798 Other liabilities and capital. ..... 702 753 745 501 

Se eee ay 3,449) 43,174||Netherlands Bank (millions of 

Deposits—Government.........]...-..-|....-- 1,508} 41,377|| guilders): 

Reconstruction and AS UE ee 3,015} 3,015} 3,015 2,924 
RR Per 7,101) 46,889 Silver (including subsidiary coin) . 16 15 18 13 

YS elie RRS 3,433 42,724 Foreign assets (net)............ 1,465 1,558 1,451 1,403 

Other liabilities and capital. ....].......}...... 4,783} 45,011 Loans and discounts........... 51 30 57 31 
Bank of Guatemala (thousands of Govt. debt and securities. ...... 685 685 728 1,217 

quetzales): CNIS o witceecisivcces’ 434 451 473 412 
RRR cick acanead ante Ss o> SE eae ae 27,227) 27,228 Note circulation—Old.......... 28 28 28 30 
ND CID oa ow 4-6 0 5 see wing bRe eae a's 8,452] 23,727 eW..... Bot 3,583} 3,539} 3,579 3,192 
Gold contribution to Int'l. Fund.|.......]....... 1,250 1,250) Deposits—Government......... 616 441 626 959 
Rediscounts and advances......|......-|...-.-- 13,359} 23,675 __ Ee eee 653 653 650 1,016 
SRS Sa 46,879] 29,592 Dine twebisade ds 533 843 620 570 
ee. een err meer 52,987} 53,169 Other liabilities and capital... .. 253 250 238 231 

= =e eres hres 3,723 3,649|i|Reserve Bank of New Zealand 

Deposits—Government.........]....--- 6,651 3,268]| (thousands of pounds): 

SE Se Ser eee FF ae: EE Oe eee 6,171 6,175) 6,175 6,095 

Other liabilities and capital. ....].......J...... 20,766] 20,869) Foreign exchange reserve. ...... 45,551) 46,920) 50,125) 71,793 

Nationa! Bank of Hungary 5 Loans and discounts........... 30,440) 33,408) 28,546) 710,394 
Reserve Bank of India (millions of Advances to State or State un- 

rupees): RRR ORE & 50,503} 49,503) 49,961] 751,291 

Issue department: PRU six veredenscneeun 33,446] 33,446) 33,443) 53,062 
Gold at home and abroad.....]...... 400 400 400 EOE SOF o: 1,276} 1,278) 1,563 1,510 
Foreign securities............]....- 6,532| 6,632 6,382 Sy ae? eee 68 ,671| 68,793) 79,215) 67,932 
Indian Govt. securities.......]....... 4,376] 4,177 4,213 Demand deposits. ............. 89,305) 92,872) 81,577) 116,815 
SRS, Pe 1,045} 1,056 942 Other liabilities and capital. .... 9,410} 9,065} 9,021 9,399 
Se eee 12,177] 12,005} 11,714||/Bank of Norway (millions of kroner): 

Banking department:  _. Bes ete ie Bip sir ep oF 203 203 203 218 
Notes of issue department....]...... 176 260 223 Foreign assets (net)............ —340} —310) —153 —8 
LS EPR Sy 764 676 1,068 Clearing accounts (net)......... —57 —85; —120 —41 
EES SP 25 40 107 Loans and discounts........... 55 52 54 67 
Loans to Government........ = 8 17 11 ON SRE epee eee 44 32 38 32 
RS a) Saree 1,021} 1,066 1,123 Occupation account (net)...... 5,546) 5,546) 5,546) 5,546 
a i Sa 1,670} 1,751 2,198) Ce I, code tt adbavsiweas 53 57 56 52 
Other liabilities and capital. ..|....... 325 308 335 Note circulation............... 3,090) 3,134) 3,321 2,928 

Bank Indonesia (millions of rupiah): eposits—Government......... 999; 1,029 990 1,647 

Gold and foreign exchange (net)..| 1,267) 1,223) 1,119 991 ais Reece sawa 639 543 557 664 

Loans and discounts........... 393 467 500 522 OA—MSA......... 165 165 165 172 

Advances to Government....... 8,558} 8,456] 8,315 5,731 Other liabilities and capital. .... 612 622 592 454 

RR 361 350 371 278) 

* Latest month available. *Revised. 


'This figure represents the amount of the country’s subscription to the Fund less the bank’s local currency liability to the Fund. 
2Combined figures for the Bank of German States and the nine Land Central Banks. 
%On May 1, 1954, a new drachma equal to 1,000 old drachmae was introduced, changing the ratio from 30,000 to 30 drachmae per U. S. dollar. 
‘Figure expressed in billions of drachmae. 
5For last available report (February 1950), see BULLETIN for September 1950, p. 1263. 
®Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities. 
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Central Bank 1953 S956 Central Bank 1955 1954 
(Figures as of last report (Figures as of last report 
date of month) Feb. Jan. Dec. Feb. date of month) Feb. Jan. Dec. Feb. 
State Bank of Pakistan (millions of Bank of Spain—Cont. 
ru : Ean ae bab wes 0064.6 36,232| 40,741] 37,742] 32,27 
fons department: Wrote Cirembetiom®. ....sccccccees 41,591] 41, 206 2 ‘954 37 712 
Gold at home and abroad... 81 81 81 81 Deposits—Government......... 4,859} 5,353) 3,636 3/173 
Sterling securities.......... 428} 428] 433 505 DNA seecce sess. 3.353} 3.214] 3.549] 3'775 
Pakistan Govt. securities...| 1,459] 1,409] 1,404) 1,276 Other liabilities and capital... .. 30,785| 35.975] 32,931] 28386 
Govt. of India securities... . 221 221 221 146 f 4 ” 
Bank of Sweden (millions of kronor): 
India currency............. 300 300 300 300) Gold 584 584 524 
ol ~ a 48) 49] 49 S8| Foreign assets (net)... 0... 9731 1,040] 1,105 1,419 
Notes in circulation........ 2,445) 2,436 2,399 2,307 Net claim on Int'l. Fund?.... : , ; 129 : 129 : 129 2 129 
a “yy os - os Swedish Govt. securities and ad- 
> opt ot — . 7 oo vances to National Debt Office?} 2,953) 2,997) 3,267} 2,342 
unted............ tees es Ce 2 Other domestic bills and advances 59 30 99 407 
Loans to Government. ..... 69 86 53 48 GMI, 5 Sic as ccalhicee sos 1,028] 1,029] 1,032 885 
ed assets........0-.006- a bt: yon in Note circulation. .............. 4,793] 4,855] 5,087] 4,584 
Other liabilities and capital. 107 114) 414 113 Demand deposits aenanent.. . aoe a = 
Central Bank of Paraguay ’ Other liabilities and capital... . . 685 689 688 6 
(thousands of guaranies) : (Sept.)* 90 
ot a ....| 3,984] 2,846 oo - irre Bank (millions of 
Foreign exchange (net)........ wee. slhlU US Gold. mes 
Net claim on Int'l. Fund?....... Se Oey 40 28 Det ES TERA SE ONe* C282 e S496 6,269) 6,318) 6,323) 6,131 
Loans and discounts........... |....... Fal NG 469,142) 448,911 pees oien — 516 57S 650 495 
Government loans and securities.|.......|....... 489 ,182| 571.766 Other prendre iscounts........+... = oe a = 
Note and coi fesues 22 2.000202.)22.2.7]5522:2:Jo08:603] 499 ‘4otl] Note elreulation «+ -0. 0.020. $,04s| 5,048] 5.412} 4,911 
De ese Eo... Rants wd 152.644] 137.248 Othe | pepener pil Ree es 1,767 
ioe css. PERE ey er 159663] 244/706 er liabilities and capital. . 200, 197, 206 203 
Other liabilities and capital... . leguabedonal 472/778] 323/80¢|Central Bank of the Republic of 
Central Reserve Bank of Peru Saghey Gallons of pouadeds 
«eg, i i ne ee | | ere ee 402 402 402 402 
’ Gold and ce exchange...... Feu: 581 646 413 Foreign exchange and foreign 
Net claim on Int'l. Fund?.......|...... 67 67 67 iin nahn sans.0 40-00 00 199 207 172 189 
Loans and discounts to banks...|....... 545 573 609 soomnane discounts. ........... S.0Be 5? - 2, eo 2,077 
Pe Sn 1,148 ,124 i MITIESED. ccc eccesccresccces 30 : 30 25 
Konne to Government... 0000 ).000 i Eo i toa] 113] ras] 9 
Note circulation.............. |....... 1,710) 1,758} 1,597 See ea ** "27+ scerees 1,566) 1,526] 1,474) 1,447 
EET iybasendecn cues |. +++: 439] 461 388 eposite—Gold........-..+-++. 154 14 154 154 
Other Sapiihiee and caphal vetetad 265 295 253 Cites tebe a aed 1 ae 1 > i; sae 763 
Central Ban the ilippines| seeee : y 5 : 
thousands of pesos): Bank of the Republic of Uruguay 
soe gall 20,071} 19,292] 18,813} 18,813]} (thousands of — (Oct.)* 
er > RS 343 ,169)}354 ,990|356 ,445| 447,149 SEEPS Perret Saree . «+++ |344,167| 344,167 
Net cl es a Fund?....... 29,504] 29,504] 29,504] 29,504 SEE ee -scese wae 8,682 
CGE ececisaccevet 41,706] 52,617| 62,547] 18,524 Advances to State and Govern- 
oe securities............ 282 , 260|273 ,677|261 ,102| 241,094 ment bodies............-..0-).--- ee feeeeees 146,291) 103,513 
RR 151 ,694|151,384}170,799] 153,324 Other loans and discounts.......|.......|..... .|377,729) 363,061 
Circulation—Notes............. 621 ,208|610 , 254/629 219] 611,333 CURSE BEBE. 020 ee ccccccccccccfesscscefesocees 567,781) 571,677 
ee Pega ge 85,448] 85,122] 85.176] 84.385 SEES Be .. s+ |456,805| 447,754 
Demand deposits.............. 115, 718}139,894)135 903] 163,507 Deposits—Government.........].....--|..-.++. 159,756] 137,559 
Other liabilities and capital...... 46,031] 46,194] 48,913] 49,183 eee ers Corre 322,563} 306,445 
Bank of Portugal (millions of Other liabilities ‘and Se Sees ae 505 ,488} 499,343 
escudos): ‘Central Bank of Venezuela (mil- 
Rs a obokd a0 0660he as oo oeeces -| 5,582 5,169|| lions of bolivares): 
Foreign exchange (net).........]....... ne twas 13,234 12,830) ESE a ae 1,233 1,233 1,233 1,141 
ST a a 965 647 Foreign exchange (net)......... 133 157 221 278 
Advances to Government.......|.......}....... 1,403 1,419 | ES rea 134 167 175 134 
EE ee ee 1,175 840 EN wb kecvecceseee 1,031} 1,056] 1,121 1,009 
SEES ae, eee 10,457 9,480 TEEN iwecseeeeedcée 278 238 203 299 
Demand ee seaan.. SRSRRE sees 1,908 1,616 Other liabilities and capital... .. 192 263 306 246 
Sy eee Sey 25 6||Bank for International Settle- 
Ns Wks oon ted bk aie wades< 7,699 7,701|} ments (millions of Swiss gol 
Other liabilities and capital ee tthe ae 2'269| 2/1031 frome: ° ” 
South African Reserve Ban Eee Cee eee rr 641 605 599 583 
(thousands of pounds): Cash on hand and We 58 r7 
DTP EARGUGCNE kawethderees 71,094} 69,159) 70,563} 62,771 Rediscountable aed penne t- rs ‘ 7 i: 
I  ietkGke cs céwreeceee 67 ,384| 67,254) 72,007} 26,887 TL . divecé»éevees 351 378 278 345 
Other bills and loans........... 22,115} 14,726] 6,099) 38 a Time funds at interest.......... 265 279 360 163 
ee 46,185) 45,372) 49,570) 48,975 Sundry bills and investments... . 389 426 355 266 
ed Circulation. ............+. eee a a ane . — invested in Germany..... 297 297 297 297 
ei especdeesecces , , Pos 58,5 SF aa ae 3 2 3 2 
bape oe ale oF «| 17,209} 17,347) 19,259) 22,615 | ee Consett, (gold)..... aes 453 436 436 435 
Ban Spain ons of pese' : ort-term deposits: 
COM eruthinds ¢<d66080 00.0 613 613 613 596) Central banks—Own account. 1,000} 1,048 992 754 
ES ee eee 323 323 323 336 Othe dees 37 48 27 59 
Government loans and securities.| 15,781) 15,549) 15,030) 15,782 Long-term deposits Special: — 229 229 229 229 
Other loans and discounts...... 27,638) 28,522) 29,360) 24,054 Other liabilities ond capital..... 287 286 285 281 














* Latest month available. * Revised. 

10n Aug. 19, 1954, gold revalued from 0.0592447 to 0.0423177 grams of fine gold per guarani. 

2This figure represents the amount of the country’s subscription to the Fund less the bank’s local currency liability to the Fund. 
3Includes small amount of non-Government bonds. 
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| MONEY RATES IN FOREIGN COUNTRIES 





































































































\ DISCOUNT RATES OF CENTRAL BANKS 
— (Per cent per annum] 
_ 7 
—— Central bank of — 
a7 Date Central weg Date Central wag Date 
rt effective Can. |United|_ Ger- | Bel- |Neth-| cue. | bank of— | "72" | — effective bank of— | ")," | effective 
173 ada | — |France many'| gium nal den 
775 : 
386 eames 
In effect Dec. 31, } Argentina. .... 3 Mar. 1, 1936 | Ireland...... 3% | Mar. 25, 1952 
481 SE 1%) 2 | 3 4 3%| 2%) 2% | Austria....... 3 June 3, 1954 | Italy........ 4 Apr. 6, 1950 
419 a el es Baer Cr! Peles Bers ee Belgium.......| 234| Oct. 29, 1953 japan ea aates’ 5.84] Oct. 1, 1951 
129 oe eee piaevPeees Pret Lat ee Bolivia........ 6 | Sept. 30, 1950 exico...... 4% | June 4, 1942 
Sept ha écleiae-s és rr. Jeeeee seofen | i ee 
342 i ae : ie Meeep yet Bai ica Ae ite: 
407 Nos cvalads civbeskcesbeieuan et ee ee este | 
885 ME Bo vtines Ee bees Epes a pacha 3 |Canada...... 134] Feb. 15,1955 | Netherlands.| 234 | Apr. 7, 1953 
584 ee ES, DOME hs 6c ashensiads Rigen yaaa | ipa Oko oo Bass cases 249| June 11, 1954 | New Zealand.| 4 Nov. 26, 1954 
357 Sy ene ee DebREE KE prot OS ee °, ga SRes 432 June 13,1935 | Norway.....| 34 | Feb. 14, 1955 
31 ee ee (OSS Ee Omi Soa: SUS «oo Ane be Colombia... .. 4 } July 18,1933 | Pakistan....| 3 July 1, 1948 
690 ERS Se Diutzie an NS BR ee BSE. eee * Costa Rica.... 4 | Feb. 1, 1950 
gt RE eae 1” ES IIE Seanhs Bie pe nh is 
SR Sere eee eee 4 Se! Se Eee SR 
131 fom, 22, 1952..|......|....-. bee beeesphesse: BR as 
495 | ERS Nee sol @ 4 fedemak eh o-, Ree Denmark...... 5%| June 23,1954 | Peru........ 6 Nov. 13, 1947 
189 May 29...... ee <a pa ae ee Ss Pe RS ere: Ecuador...... 10 May 13, 1948 | Portugal... 2% an. 12, 1944 
67 NS Seer ae ee eer See mo Soom } yn INE & ieee. 3 | Nov. 15, 1952 | South Africa.| 4 ar. 27, 1952 
911 RS RE Se ee El Salvador... 3 Mar. 22, 1950 | Spain....... 35 uly 1, 1954 
767 Dec. 18 “fete 5. ¢ AlGED ok Reo aes  Wvowdecktalewe Finland....... 5 Dec. 1, 1954 | Sweden..... 2 ov. 20, 1953 
203 SS ee eer ee S. dnetheciowsncbevenn 
Apr CE RE PS Fer? ey Se oe | ee 
Ss sar eee” , ss. ee See ee 
402 EE ee 3% i ESS ee age Py France........ 3 Dec. 2, 1954 | Switzerland..| 134 | Nov. 26, 1936 
ER SRE KeiGe Smaperc J-- +55 | a a Germany!.. 3 May 20, 1954 Faroe f sama 3 Feb. 26, 1951 
189 CR REA OES. Ey oe veslescecl ce, ety cs en 9 an. 1,1955 | United King- 
077 se SE eee ee a Be Racein-o eis = aa See Sea 3%} Nov. 15, 1951 OGG, «rece 4% | Feb. 24, 1955 
25 a eee ee ee? ee ae EON ~ ea Indonesia. .... 3 Apr. 1, 1946 | U.S.S.R...... 4 July 1, 1936 
109 ISS peers i Se ee Se 
447 Dec Se Mee pea 3 Goeod Goes Gees eee . 
154 Jan. 27, 1955..)...... / | eer ees Cees ee eee 1 Rates established for the Land Central banks. 
763 Feb. 15...... 134)... Po Ga) a Ga) a Nore.—Changes since Feb. 28: None. 
439 Feb. 24 ‘ a er eee eee oe 
In effect Feb 
8, 1955 1%) 4% 3 3 2%| 2%] 2% 
167 | 
,682 
513 
061 
pots OPEN MARKET RATES 
559 ‘ 
445 . {Per cent per annum] 
,343 j 
Canada United Kingdom France Netherlands | Sweden ~~ 
141 | 
4 Month * 
po } Treasury | Day-to- ee Treasury | Day-to- ll Day-to- Treasury Day-to- Loans Private 
"299 | bills day pat bills day an day bills y up to | discount 
246 |3 months! money? 3 enue 3 months|} money deposits | Money 3 months| money | 3 months rate 
eReteeney.........1 88 1..2si0e 1.03 1.01 1.00 50 2 ae See 3-5% | 1.25 
583 1946—January.... ale pS” eee .53 .50 .63 .50 1.27 1.01 1.00 + ir 1.25 
ri0i 1947—January.... FO re .53 .50 .63 .50 1.48 1.44 .77 2%-4% 1.25 
1948—January........ _ PS ee .54 51 -63 .50 2.02 1.28 .57 2%-4% 1.50 
345 1949—January........ Me Breawnénent .56 -52 .63 .50 2.09 1.23 1.13 24-44 1.63 
163 1950—January......... . i Teer .69 .52 .63 .50 2.18 1.31 1.23 2%-4% 1.50 
266 1951—January......... jae Deteeeeuae 69 51 .63 .50 2.45 1.31 .83 3-5 1.50 
297 1952—January......... . a eee 1.50 .97 1.00 75 3.50 1.18 1.00 3-5 1.50 
2 1953—January...... ~ ae eae reste 3.00 2.39 2.25 2.00 3.97 .83 .54 3-5 1.50 
435 1954—January........ iF I eo 2.19 2.12 1.94 1.75 3.66 .23 50 2%-5 1.50 
754 1954—-February........| FF eres 2.15 2.07 1.94 1.75 3.55 .25 .50 2%-5 1.50 
59 hii d 5 bee aa ie. & sere 2.16 2.10 1.94 1.75 3.42 .45 .50 2%-5 1.50 
229 RIEL Shits yo 0. oto 0 ms & eee 2.17 2.09 1.94 1.75 3.55 41 .50 2%-5 1.50 
281 RS 7 & eer 1.89 1.79 1.63 1.44 3.54 .38 .50 2%-5 1.50 
eee | 1.57 1.43 1.66 1.61 1.44 1.25 3.57 .38 50 2%-5 1.50 
es | | 1.38 1.16 1.60 1.57 1.44 1.2 3.79 .40 .50 2%-5 1.50 
August...... } 1.32 1.06 1.61 1.60 1.44 1.25 3.82 .75 .53 2%-5 1.50 
September....... 1.21 .95 1.64 1.63 1.44 1.25 3.77 .88 .51 2%-5 1.50 
ES 1.18 .96 1.62 1.59 1.44 1.25 3.65 .88 -63 2%-5 1.50 
November....... 1.17 .78 1.62 1.60 1.44 1.25 3.51 .87 .50 3%-5 1.50 
December. ...... ; 1.08 .76 1.78 1.78 1.45 1.25 3.29 .77 BY 34-5 1.50 
1955—January......... .99 69 2.02 2.05 1.55 1.29 3.27 .79 .58 3u%-5% 1.50 
| 
1 Beginning January 1953, these figures have been revised to show average rate at tenders. Figures prior to that date represent tender rates 
made nearest to the 15th of each month. 
2Represents an average of closing rates. 
Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172, 
| pp. 656-661, and for description of statistics see pp. 571-572 in same publication. 
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COMMERCIAL BANKS 









































































































































: 
; United Kingdom! Assets Liabilities 
: (it a in Money at nn Deposits Other 
: caine af eaendo Cash | call and | Bills dis- | “Geposit. | Securities) LOams to | Other liabilities 
f reserves short counted receipts? customers; assets and 
notice Pp Total || Demand} Time capital 
1949—December....... 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 427 
1950—December....... 540 592 1,408 456 1,528 1,660 735 6,368 4,262 2,106 550 
1951—December....... 531 598 972 102 1,965 1,950 867 6,333 4,290 2,042 651 
1952—December....... 549 529 Se © scenwes a 2,148 1,764 748 6,460 4,232 2,228 528 
1953—December..... 542 501 i. a are 2,275 1,725 729 6,694 4,327 2,368 495 
1954—March.......... 512 468 De Bivennens 2,269 1,773 632 6,243 3,957 2,286 489 
i RE 535 489 S eae 2,280 1,786 699 6,378 4,056 2,321 499 
Dis+.cdneesees 501 463 Den Bveeaeeaes 2,305 1,804 643 6,335 4,005 2,330 502 
ls nh ee bine 531 455 a ) aaa 2,311 1,856 711 6,533 4,193 2,340 501 
ih ch eames 534 428 i 2 er 2,351 1,836 643 6,466 4,121 2,345 510 
PK ccedencs 534 438 fo fs 2,348 1,840 656 6,519 4,173 2,346 505 
September. .... 521 418 Sa Riscttades 2,360 1,828 670 6,539 4,171 2,367 520 
October......... 532 437 hl eee 2,364 1,836 691 6 4,214 2,396 545 
November...... 534 452 SS Sos couse ed 2,364 1,871 725 6,684 4,244 2.440 562 
December....... 571 498 2 gees 2,353 1,920 881 6,941 4,485 2,456 595 
| 
1955—January........ 546 486 ie |. er 2,351 1,904 759 6.718 || 4,303 2,415 611 
February ag 525 445 1,072 ah 2,298 2.013 810 6,525 4,112 2,413 637 
Assets Liabilities 
es . | Securi | | D bl Cc 
urity | | eposits payable in Canada 
(11 chartered banks. Entirely in Canada | loans | excluding interbank deposits Oth 
End of month figures | abroad | Oth li biliti 
in millions o | and net | Securities 4 Notes* | = _ 
Canadian dollars) Cash | Security | Other | due from | | assets — . 
reserves | loans | /0ansand| foreign Total Demand | Time cap 
| discounts | banks | 
| | 
1949—December....... 765 | 133 | 2,271 | 146 | 4,345 1,058 | 14 7,227 2,794 4,433 1,477 
1950—December....... 824 | 134 | 2,776 171 | 4,286 1,304 (4) 7,828 3,270 4,558 1,667 
1951—December....... 907 | 107 3,028 227 3,876 Be iseteadus 7,896 3,284 4,612 1,714 
1952—December....... 916 155 | 3,289 326 3,955 Se Esceseane 8,421 3,497 4,924 1,736 
1953—December....... 906 154 3,897 | 424 - Be 2 ae 8,881 3,847 5,034 1,841 
1954—February....... 898 197 3,951 370 | 3,885 | Pn! © sxeebes 8 843 | 3631 | 5,162 1,791 
re 923 167 3,899 | 421 3,774 ee 0 shaen ae 8,780 3 53 | 5,245 1,830 
oS eres 892 144 3,925 | 398 3,780 Se? \. essaane 8,708 || 3,397 | 5,312 1,839 
eer 866 215 3,925 | 382 en | ee S. ocece ee 8,818 3,441 5,378 1,830 
DN ns b60 eee wen 872 238 3,943 360 3,806 ay BPS 8,929 3,506 | 5,423 1,829 
[RRR 780 211 3,924 | 352 4,096 ES - cadae oe 8,946 3,474 5,473 1,683 
pO SOFT ETE 809 174 3,917 | 312 4,220 Sa Endens aces 9,022 3,487 | 5,535 1,690 
September...... 802 175 3,890 foe > Gee «| Bee Lecews 9,226 3.641 | 5,585 1,695 
OS Se 833 293 | 3,892 | 330 | 4,442 Dar Usssakeres | 9,469 3.781 | 5,687 1,777 
November....... 810 | 297 | 3,984 334 Ae Lge |...--.c02) Came 3,930 | 5,532 1,864 
December....... 810 | 211 | 3,952 325 4,429 * 2 eae 9,579 3,964 5,615 1,854 
1955— January paew en 806 176 | 3,876 288 4,625 a Seer | 9,402 3,656 5,746 | 1,857 
Assets Liabilities 
France 
(4 large banks. End Deposits Own Other 
of month figures in Cash Due from | Bills dis- Leane Other accept- liabilities 
millions of francs) reserves banks counted assets ances and 
Total Demand Time capital 
1949— December. ..... 40 ,937 42,311 426 ,690 129,501 29 ,843 627 266 619,204 8,062 26 355 15 .662 
1950—December...... 48,131 §2 .933 527,525 135,289 31,614 749 ,928 731,310 18,618 28 248 17,316 
1951—December...... 60,215 72,559 627 ,648 165 ,696 38,114 906 ,911 879,767 27,145 33,774 23,547 
1952—December...... 51,155 68 ,243 636 ,624 170,298 29,734 902 .547 870,504 32 ,043 24,957 28.551 
1953—December...... 50,746 86,273 744 ,076 184 ,930 35,673 [1,037,169 994,620 42,549 30 . 308 34,222 
1954—January...... 46,077 76.601 782 ,293 180,524 37,840 {1,056,908 |/1,013,546 43 ,363 31,301 35,126 
February... .. 44 .083 75,183 770.445 193 ,050 40,242 {1,054,531 |/1,010,245 44,286 32,539 35 ,933 
ee 43,889 80 , 266 714,717 201,349 45,611 1,011,093 968 ,648 42,444 34,322 40,416 
Mistnis aan e-< 43 467 78,411 710,596 206 ,008 45,340 /|1,007,632 967 ,024 40 ,608 31,538 44,652 
Di twvedwveds<es 49,186 79 438 719,284 213,557 46,594 |1,030,758 989 474 41,284 29,721 47,580 
i schieaeé 45,701 85,313 721.240 214,988 48.348 |1,.034.079 993 ,533 40.546 28.422 53 ,090 
i 51,277 90 ,693 787 .897 208 ,091 49,709 |1,103,289 ||1 061,250 42 ,039 26 945 57 ,432 
OS Pare 47,292 84,294 719.014 227,750 49 845 1.043 .036 999.131 43 ,905 24,248 60.910 
September...... 46.676 87 ,028 730 ,466 223.746 52,147 |1,052,196 ||1,007 ,.956 44,241 23,179 64 ,688 
- 3a 51,991 83 631 820 , 800 214,681 56,909 {1,133,087 ||1,087 .933 45,154 25,355 69,570 
November...... 47 696 82.270 797 ,574 229,729 63.785 |1,119.354 ||1,.071,500 47.854 28,515 73,185 
December? 53,348 84,898 848 ,539 223.692 72.762 1,176,111 }/1,130,026 46,085 31,372 75,757 
?Preliminary. 


! This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except 
in June and December when the statements give end-of-month data. 

2Represent six-month loans to the Treasury with a yield of % per cent after October 1945. 

3In accordance with the Bank Act of 1954, the form of presentation of the banks’ statement was revised beginning July 1954, and figures 
shown may not be strictly comparable with those for earlier dates. 

4In January 1950, the Bank of Canada assumed responsibility for these notes. 

Nore.—For details concerning data in earlier years, see BULLETIN for April 1952, p: 466; for back figures and figures on German commer- 
cial banks, see Banking and Monetary Statistics, Tables 168-171, pp. 648-655, and for description of statistics, see pp. 566-571 in same publi- 
cation. 
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FOREIGN EXCHANGE RATES 
[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 















































peso Aus- tish dollar 
: Austria | Belgium Brazil Malay- 
Year or month (tralia, | (echilling)| (franc) (cruzeiro) sia 
Prefer- po! (dollar) 
Basic ential Free Official Free 
Ptiedeenbescawvke oF, | ee a oknene BED Ne see tewes 2.2009 5.4406 42.973 97.491 92.881 
Et an Dik dokdee ea eee 26.571 13.333 8.289 / 4 | ere 1.9908 5.4406 32.788 90.909 91.474 
tj. bd eeneeeseene 20.000 13.333 7.067 _  - @ Rance 1.9859 5.4406 32.849 | ...... 94.939 
i cet~pnegeseeere 20.000 13.333 7.163 < | arr 1.9878 5.4406 32.601 | ...... 102.149 
Dine ccepeseeees tig 20 .000 13.333 7.198 224.12 3.8580 2 5.4420 G6 ee Ev ecens 101.650 
RE EP Se 20 .000 13.333 7.198 223 .80 3.8580 1.9976 | 14.2808 | !3.5261 PE Esanbowdes 102.724 
1954—April........... 20.000 13.333 7.198 224.55 3.8580 1.9868 4.2808 3.5261 32 GED To cccccces 101 .786 
ITP 20.000 13.333 7.198 224.58 3.8580 1.9909 4.2808 3.5261 SE Esieccsuase 101.575 
MK 6c 96 eeie 20.000 13.333 7.198 224.56 3.8580 2.0032 4.2808 3.5261 32 .GGB feoccccccns 101 2 
yon ciekiesce cons 20.000 13.333 7.198 224.51 3.8580 2.0009 4.2808 3.5261 32.689 |..... eee 1 611 
OS ESS 20.000 13.333 7.198 224.13 3.8580 1.9994 | 14.2808 | 13.5261 S6.Gee Tieorseana 103 .060 
September....... 20.000 13.333 7.198 223.18 3.8580 ££ ¢ SSS) ate: ' e 5 eee 103.112 
0 EPS? 20.000 13.333 7.198 222.89 3.8580 Kk » & Pee eee Fk yg ee 103 .094 
November....... 20.000 13.333 7.198 222.67 3.8580 ek «§ ae eee | F 3 ee: » 103.160 
December....... 20.000 13.333 7.198 222.10 3.8580 fk 7 eee ae ee / ft 4 eee ee 103 .292 
1955—January..-*...... 20.000 13.333 7.198 221.92 3.8580 fF eae ee eee SD. Se oo wee 103.498 
POET cccccces 20.000 13.333 7.198 221.80 3.8580 ee 3 aay eee. Se eT Ta > 60 cabae 102.384 
March...... - 20.000 13.333 7.198 222.42 3.8580 lass bao s eabe Geen A A ER I s- 101.587 
De ‘Gund (German Neth 
n- ranc y - 
Year or month — mark aomerces} (deutsche jaw | a —— erlands 
pee) | (krone) mark) pee) | (po peso) | (guilder) 
Official Free 
DCA « 5 ks 556 00S aves boc katees 27.839 19.117 ; sg eT ff |} 12.620 34.528 
es eee ..| 20.850 14.494 2858 23.838 Ss 3 Paes 11.570 26.252 
ee 20.849 14.491 2856 23 20.869 280.38 11.564 26.264 
ae AES ES 20.903 14,492 2856 23.838 20.922 279.68 11.588 26.315 
ES ino: ak dads dhdh Dn ee SEP Evedénese sh ee 21.049 281.27 11.607 26.340 
GR EE Sree sete SE Gidescds80« 2856 | 223.838 21.020 280.87 39.052 26.381 
ES Pe en ee | Bg Saas .2856 | 223.838 21.084 281.81 39.965 26.413 
DC du Gadadekneseawwewal SY Wiens ae .2856 23.838 21.084 281.85 7.995 26.418 
rey erie FF ae 2856 23.838 21.085 281.82 7.995 26.426 
es rn we cis eS RE (2 es 2856 23 .838 21.094 281.76 8.000 26.415 
ee SM iiedicees< 2856 23.838 21.061 281.29 8.005 26.396 
Es tian a 60a e eo adhgol ls dows g oes 2856 23.838 20.970 280.08 8.005 26.364 
CE 5c. 5 one weenesopnen - Ree 2856 23.838 20.938 279.72 8.005 26.267 
DE ag ks 6 0k ee eesk oun _. | are 2856 23.838 20 .922 279.45 8.005 26.290 
PINS exe so viene scaowes yO eee 2856 23 .838 20.863 278.74 8.006 26.346 
a era (8 7 72 . 2856 23.838 20.843 278.52 8.006 26.349 
PN. «a ccwetws 064 o CES 8 3 eee .435 . 2856 23.838 20.834 278.36 8.006 26.290 
a : a 5 eee [= og, Ae . 2856 23.838 20.892 279.14 8.006 26.297 
New Philip- United 
| Zealand | Norway | _ pine Portu- | South Swe- | Switz- | king- Uruguay‘ 
Year or month (pound) | (krone) | Republic gal Africa den erland dean (peso) 
(peso) (escudo) | (pound) | (krona) (franc) (pound) 
365 .07 18.481 49.723 3.8800 366 .62 25.480 23.314 368.72 65.830 56.180 42.553 
277.28 14.015 49.621 3.4704 278.38 19.332 23.136 280.07 65 . 833 56.180 42.553 
277.19 14.015 49.639 3.4739 278.33 19.327 23 279.96 65.833 56.180 42.553 
276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 65 .833 56.180 42.553 
278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 65.833 .180 42.553 
278.09 14.008 49.677 3.4900 279.82 19.333 23.322 BOO Ucn ncceccéhodvedonedeeeteuune 
279.02 14.008 49.677 3.4900 280.76 19.333 23.313 281.81 
279 .06 14.008 49.677 3.4900 280.80 19.333 23.333 281.85 
279 .03 14.008 49.677 3.4900 280.76 19.333 23.334 281.82 
278.97 14.008 49.677 3.4900 280.71 19.333 23.320 281.76 
278.50 14.008 49.677 3.4900 280.24 19.333 23.322 281.29 
277.31 14.008 49.677 3.4900 279.04 19.333 23.325 280.08 
276.95 14.008 49.677 3.4900 278.68 19.333 23.320 279.72 
276 68 14 008 49.677 3.4900 278.40 19.333 23.328 279.45 
275.98 14.008 49.677 3.4900 277.69 19.333 23.335 278.74 
1955—January......... 275.76 14.008 49.677 3.4900 277.48 19.333 23 .326 (8 eee ees errr ay ee 
PORCORY oc cccces 275.60 14.008 49.677 3.4900 277.32 19.333 23.319 of 5 ae ee OE eae 
| SR ara 276.38 14.008 49.677 3.4900 278.10 19.333 23.329 RE PAP ee ete 






































1 Based on quotations through Aug. 13, 1954. 

2Based on quotations beginning Apr. 1, 1954. 

3The Mexican peso was devalued, effective Apr. 19, 1954, from a par value of 8.65 to 12.50 pesos per U. S. dollar. 

‘For figures on free rate for the ‘period Feb. 10—Dec. 4, 1953, inclusive, see BULLETIN for December 1954, p. 1333. The average for this 
period was 34.217. 

Note.-—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682. For description of statistics, see pp. 572-573 in same 
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1954, p. 1333. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 
{Index numbers} 









































United United Japan Nether- Switzer- 
Year or month | States | {foss-s0 | (1930 |Kingdom| (iy | cfosa= | (1934-36 | lands | fiossc | land 
(19 too) = 100) 100) ( 100) 100) 100) —- ( 00) 100) Cae. > 

iia orcans waeccece 69 132 199 169 i Dite-s-wenewae SS 194 205 
Bi e's s Cecmwecncceese 79 139 229 175 ii Uvenewaete ye ee 186 200 
0 MA eee 96 163 242 192 52 5,159 me ‘Besnede : 199 208 
ES See 104 193 260 219 89 5,443 128 100 214 217 
DE er 99 198 285 230 100 5,169 209 104 216 206 
thee kbs 6b6 ¢vaceed 103 211 311 262 108 4,897 246 117 227 203 
Age ee 115 240 386 320 138 5,581 343 143 299 227 
0 EE ee eee 112 226 400 328 145 5,270 349 140 317 220 
DP icnibcerere ve teed 110 221 393 328 138 5,250 352 134 298 213 
ree 110 217 429 330 136 5,293 349 136 »297 214 
1954—February....... 111 219 397 326 138 5,328 364 136 296 213 
Jin ages ae 111 219 401 329 136 5,336 361 135 296 214 
a 111 218 411 330 137 §,295 354 136 297 215 

Dt. tvecescsa 111 218 431 331 139 §,292 348 137 296 214 

0 Se 110 218 437 332 135 5,256 342 137 298 215 
a 110 217 437 333 134 §,251 341 134 297 214 
IAEA 111 216 441 329 136 5,261 342 134 296 214 
September. ..... 110 215 439 329 135 5,267 344 134 295 215 
October. ... 2+. 110 214 450 329 134 5,276 343 136 296 215 
November. ..... 110 215 454 331 135 5,320 346 136 298 216 
December 110 215 460 336 135 5,346 7344 136 7299 217 
1955—January........ 110 216 463 P337 WEES” Re caccsdsas 345 138 7300 216 
February....... 110 217 468 P3388 P135 —- | P302 215 

| 
»Preliminary. rRevised. 


Norte.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 


1952, p. 1356. 


WHOLESALE PRICES—GROUPS OF COMMODITIES 


{Indexes for groups included in total index above] 


















































United States Canada United Kingdom Netherlands 
(1947-49 = 100) (1935-39 = 100) (1930 = 100) (1948 = 100) 
Year or month Oth Raw ae - = : —— 
er partly chiefly ndus- Indus- = 
‘. 1 commod- x. .- manu- manu- Foods trial Foods trial raw i, 
ities factured | factured products products ae 
goods goods products 
ee 72 N.a, 71 165 136 130 158 EP USS See, eee 
OS ee ee 83 n.a. 78 177 140 138 158 a a ee: eee 
+e ne eesbSeeerstodd 100 98 95 190 164 162 165 | ere ear b cae 
iithenienensaee ev dey 107 106 103 230 196 192 181 242 100 100 100 
0 REE ae 93 96 101 226 197 199 197 249 101 108 104 
I tor iy ali teat » 98 100 105 237 213 211 221 286 112 128 116 
ob oscbndédesas oe 113 111 116 269 238 242 247 9364 122 171 143 
Dah 660 bbws bdeces oe 107 109 113 250 219 231 284 9352 129 166 135 
Ph ty édqbetesésseces 97 105 114 221 207 229 go eee 123 156 132 
0 ee re 96 105 115 209 205 224 ee Heiden oes 124 155 134 
1954—February....... 98 105 114 212 205 227 0 eS eer 128 153 133 
> ws &2 esis 98 105 114 210 204 227 ge) Saas 126 154 133 
0 99 106 115 209 206 225 ee Bt ene dads 127 153 133 
ee od iin e0i0 98 107 115 213 208 225 ee OL, bbw eo one 129 155 133 
i 95 105 114 213 207 225 | ,’ 2a 131 155 134 
July 96 107 114 218 207 224 CF ee 118 155 133 
a ee 96 106 114 208 205 222 OFS eee 116 156 135 
September....... 94 106 114 204 203 223 a ere 116 156 135 
October........ 93 104 115 201 201 222 eg: Ie 122 156 135 
November...... 93 104 115 204 202 222 Be re 124 156 135 
December....... 90 104 115 205 203 222 Fe aa 123 156 136 
1955—January......... 93 104 115 207 205 222 fe Tere 123 158 139 
February........ 93 103 116 206 208 223 P312 , Bids enes.s 
i 
n.a. Not available. »Preliminary. 


Note.—For sources and references concerning changes 


No 
1952, p. 1356. 
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in the structure of price indexes for various countries, see BULLETIN for December 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—C ontinued 
CONSUMERS’ PRICE INDEXES 


















































All items Food 

- eaenh tee United ~— Switz- Ueteed United Switz- 
ear or mont t n- King- ether- er- Can- King- Nether- er- 

States | ada | dom _— States | ada | dom ey lands | land 

(1947-49| (1949 (Jan. = 100) (1949 (Aug. | (1947-49] (1949 (Jan. = 100) (1949 (Aug. 

=100)! | 100) | 15, 1952 =100) | 1939 = | =100)! | 100) | 15, 1952 =100) | 1939 = 
= 100) 100) = 100) 100) 

EE iatthdnas a's acaepaterinien 96 85 77 57 weemee 158 96 jeates 67 ee ee 170 
itis sats oie wri o ew Geeta 103 97 82 GH feeoves ee 163 SEB facwnrce 72 GE hecosses 176 
ers ee 102 100 84 100 100 162 100 100 76 100 100 174 
i Cobebhesn seep anees 103 103 86 111 109 159 101 103 82 111 111 176 
SMe ‘ 111 114 95 130 119 167 113 117 91 128 121 181 
DS ¢eCeeuratvossevens 114 116 103 145 120 171 115 117 105 141 123 184 
Te a a 6:0 abacew eae wee 114 115 106 144 120 170 113 113 112 137 124 184 
i cnchiedss hes een biee 115 116 108 143 126 171 113 112 114 135 129 188 
1954—February.......... 115 116 106 144 124 170 113 112 110 137 126 185 
a as dn wt ik oe 115 116 107 144 124 169 112 111 112 136 127 184 
RRR ee 115 116 107 142 125 170 112 110 113 134 129 185 

NG dingo aah Ootire 115 116 107 144 126 170 113 110 112 137 131 186 

Din ssbedese eae. 115 116 107 144 127 171 114 112 114 136 134 187 

PE i éiwsdrws eben 115 116 109 142 127 171 115 112 118 133 132 188 
(0 SR he 115 117 108 142 126 172 114 114 116 132 130 190 
September......... 115 117 108 143 126 172 112 114 115 134 130 191 
NCS St wekaees 115 117 109 143 127 173 112 114 116 134 130 192 
November......... 115 117 109 144 127 173 111 113 117 135 129 192 
PES Voccrsses 114 117 110 145 127 173 110 113 118 136 128 192 
1955—January........... 114 116 110 145 129 172 111 112 119 SOE: Bxirecens 190 
s.4ocbeemen 114 SO Bid» oie Ks oe ce ta eens 172 111 ts ae Pegs See ee ee 189 

1These series are the revised indexes, reflecting, beginning Jonaeey 1953, the inclusion of som: and revised weights. Prior to Jan- 


new series 
uary 1953 indexes are based on the “interim adjusted” and “‘old” indexes, converted to the base 1947-49 = 100. 
Note.—For sources and references concerning changes in the structure of price indexes for various countries (except the United States), see 
BULLETIN for December 1952, p. 1357. 


SECURITY PRICES 
{Index numbers except as otherwise specified] 














Bonds Common stocks 
Year or month United United United 
States | (1935-39 | Kingdom iy eee | Geen Gess-3 ——, PR +e yon =¥ 
ane December om lands a ome —_ 
grade)! | =!) |1921=100)} 100 = =100) | (1926==100) 
Number of issues. . . a? ee eee 87 60 14 480 99 278 295 27 
ae ere 118.3 105.0 129.9 106.4 107.1 124.4 112.5 92.0 cocccscececs 240 
DGvcsdedeabdue 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 00 219 
ere 121.9 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 217 
is i-0 6 50. Gly odes 117.7 95.7 117.6 101.4 86.9 176.5 168.3 97.1 112 215 
Ae 115.8 86.1 108.3 111.1 85.6 187.7 173.1 91.1 143 192 
ds oo or eariiiia 112.1 83.6 112.0 113.5 100.2 189.0 160.3 92.2 159 212 
OS ee 117.2 98.6 117.4 116.4 103.2 226.7 181.2 99.8 214 277 
1954—February 116.5 88.7 114.8 114.9 100.9 199.6 163.2 95.8 184 245 
Marc’ hanes 117.9 95.5 115.3 116.0 98.8 204.9 165.0 95.6 187 250 
ak eis 118.1 99.8 116.6 115.7 100.0 212.7 173.6 97.0 194 256 
May. 7 117.5 100.3 117.3 115.4 101.8 219.8 179.5 97.8 199 261 
}, ee 117.0 100.3 116.0 114.9 105.0 221.8 180.5 98.5 194 269 
, aes 117.5 102.1 118.5 114.9 103.7 231.1 182.3 100.0 198 282 
August...... 117.8 102.8 119.7 116.6 102.7 236.4 187.0 101.7 221 285 
September 117.6 102.1 118.9 116.4 103.4 238.5 189.5 102.1 234 289 
October. .... 117.5 101.9 119.4 117.6 104.3 243.5 190.2 103.8 240 300 
November 117.4 101.2 119.7 119.6 106.3 252.2 199.5 105.3 260 322 
December 117.0 101.1 118.1 120.1 108.3 264.5 206.8 106.1 271 325 
1955— January ae 116.7 100.3 117.7 121.0 105.9 268.8 207 .3 109.1 282 327 
February 115.7 103.3 BOUNE Bint bake ees 105.0 278.1 214.7 Soe Bosssewested 329 



































1Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 
2 Represents the reciprocals of average yields. The average yield in the base period (January-March 1937) was 3.39 per cent. 
3 Average of the ratios of current prices to nominal values, expressed as a percentage. 
wee ove sources and references concerning changes in the structure of price series for various countries, see BULLzTIN for December 
D. 
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FEDERAL RESERVE BOARD PUBLICATIONS ! 








The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System, 


Tue Feperat Reserve SysTEM—PuRPOSES AND 
Functions. Revised edition. July 1954. 224 
pages. 


Annuat Report of the Board of Governors of the 
Federal Reserve System. Issued each year. 


Feperav Reserve Butvetin. Issued monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, Costa 
Rica, Cuba, Dominican Republic, Ecuador, 
Guatemala, Haiti, Republic of Honduras, Mexico, 
Nicaragua, Panama, Paraguay, Peru, El Salvador, 
Uruguay, and Venezuela is $2.00 per annum or 

‘20 cents per copy; elsewhere $2.60 per annum or 

25 cents per copy. Group subscriptions in the 
United States for 10 or more copies to one ad. 
dress, 15 cents per copy per month, or $1.50 
for 12 months. 


FeperaL Reserve CHARTs ON BANK CrepiT, Money 
Rates, AND Business. Issued monthly. $6.00 
per annum including one issue of historical sup- 
plement (listed below). 60 cents per copy; in 
quantities of 10 or more copies of a particular 


issue for single shipment, 50 cents each. (Do- 
mestic rates) 
HistoricaL SupPLEMENT TO FEDERAL RESERVE 


Cuarts on Bank Crepit, Money Rares, AND 
Business. Issued annually in September. Annual 


1 


*A more complete list, including periodic releases and 
reprints, appeared on pp. 1338-41 of the December 1954 
BULLETIN. 
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subscription to monthly chart book includes one 
issue of supplement. Single copies, 60 cents each; 
in quantities of 10 or more copies for single 
shipment, 50 cents each. (Domestic rates) 


BANKING AND Monetary Statistics. Statistics of 
banking, monetary, and other financial develop- 


ments. November 1943. 979 pages. $1.50 per 
copy. No charge for individual sections (un- 
bound). 


A SratisticaL Stupy or Recutation V_ Loans. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


Tue DeveLopMENT oF BANK Desits AND CLEAR- 
INGS AND THEIR Use In Economic ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; in 
quantities of 10 or more copies for single ship- 
ment, 15 cents each. 


Tue Feperar Reserve Act, as amended to Novem 
ber 1, 1946, with an Appendix containing pro- 
visions of certain other statutes affecting the 
Federal Reserve System. 372 pages. $1.00 per 
copy. 


CoMPILATION OF FEDERAL AND STATE Laws RE at- 
inc TO BrancH BANKING WITHIN THE UNITED 
SraTEs (July 1, 1951). December 1951. 33 pages. 


Ruies OF ORGANIZATION AND RuLEs OF PRocEDURE 
—Board of Governors of the Federal Reserve 
System (with Amendments). September 1946. 
31 pages. 


REGULATIONS OF THE BoarD OF GOVERNORS OF THE 


Feperat Reserve System. Individual regulations 
with amendments and supplements thereto. 
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FEDERAL RESERVE BOARD PUBLICATIONS 


REPRINTS 


(From Federal Reserve Bulletin unless preceded by an asterisk) 


Rear Estate Loans or REcIsTRANTS UNDER REcvu- 
LATION X. June 1952. 18 pages. 


ProsLtemMs OF Trape Equitisrium. October 1952. 
9 pages. 

RevisEp SERIES ON DEPARTMENT SrToRE SALES, 
Stocks, AND Orpers. October 1952. 5 pages. 


December 1952. 7 


Recent Crepir Expansion. 
pages. 
Crepit AND Monetary Review For 1952. February 


1953. 7 pages. 


Tue Monetary SysTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CrEDIT AND MoneTArY MEASURES ON 
Economic Srasitity. March 1953. 16 pages. 


FeperAL FinanctaL MEAsuRES FoR Economic StTa- 
BiLity. May 1953. 7 pages. 


Revision oF Consumer Crepit Sratistics. April 


1953. 19 pages. 


*DetrarLtep DeEscrIPTION OF SoURCES AND METHODS 
Usep 1x Revision OF SHORT- AND INTERMEDIATE- 
Term Consumer Crepit Statistics (supplemen- 
tary details for item listed above), April 1953. 


25 pages. 


FeperaL Reserve Bank ResponsiBitities. May 
1953. 5 pages. 
Unirep States Postwar INvEsTMENT IN LaTIN 


America. May 1953. 6 pages. 


WarTIME AND Postwar Crepir DEMANDs oF LARGE 


Corporations. July 1953. 12 pages. 


DEPARTMENT SToRE SALES AND Stocks, By Major 
DeparTMENTs (Revised Indexes) November 
1953. 65 pages. 


EXTENSIONS AND REPAYMENTS OF CoNsUMER IN- 
STALMENT Crepit. January 1954. 14 pages. 


Bank Crepit AND Money 1n 1953. February 1954. 
6 pages. 


INTERNATIONAL GotpD AND Do ttar Movements. 
March 1954. 9 pages. (Also, similar article from 
March 1953 Buttetin) 
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1954 Survey or ConsUMER FinaNces—From March, 
June and July issues of Buttetin. 41 pages. 
(Also, similar surveys for earlier years from 1948, 
1949, 1950, 1951, 1952, 1953, and 1954 Buttetins) 


New Inpexes or Output oF ConsuMER DuRABLE 
Goons. May 1954. 15 pages. (Also, similar re- 
print from October 1951 Butvetin) 


EstrimaTep Ligurip Asset Hoxpines or INDIVIDUALS 
AND Businesses. July 1954. 2 pages. (Also, 
similar article from July 1953 Butietin) 


Frnancinc oF Larce Corporations 1n 1953, August 
1954. 9 pages. 


Tue Bacance SHeEet or Acricutture, 1954. August 
1954. 13 pages. 


THe Private Demanp For Gotp, 1931-53. Sep- 
tember 1954. 10 pages. 


Recent FrnanctraAL CHANGES IN WESTERN GER- 


MANY. October 1954. 10 pages. 


Wortp TraDE AND PropucTion 1n 1953-54. Octo- 
ber 1954. 8 pages. 


Usz or Monetary INSTRUMENTS SiNcE Mip-1952. 
December 1954. 8 pages. 


Drirectty PLacep Finance Company Paper. De- 


cember 1954. 8 pages. 


Crepit AND Monetary Expansion 1n 1954. Feb- 
ruary 1955. 8 pages. 


Tue Feperat Bupcer ror 1956. February 1955. 
11 pages. 


BankinG AND Monetary Sratistics, 1954. (Se- 
lected series of banking and monetary statistics 
for 1954 only) February 1955. 8 pages. 


Dottar Frows AND INTERNATIONAL FINANCING. 
March 1955. 8 pages. 


SEASONAL ADJUSTMENT Factors For DemManp De- 
posirs ADJUSTED AND CurrENcy OursipE Banks. 


March 1955. 4 pages. 


PRELIMINARY FINDINGS OF THE 1955 SurvEY oF 
ConsuMER Finances. March 1955. 3 pages. 


Unirep States BANKs AND Foreicn TrapE Financ- 


inc. April 1955. 11 pages. 
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